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SUBORDINATION AGREEMENT

'7 5-370 JI[Ld (QJ’I .

THIS SUBORD[NA TON AGREIMENT, mdde in the C1ty of Chicago, Statc of [llinois this 1st day of Decémber, 1998 by The
First National Bank of Chicago, a national banking organized and cxisting under and by virtuc of the laws of the United States
of America, and doing business and having its principal office in the City of Chicago, County of Cook, and Statc of Illinois
(*Bank).

WITNESSETH
WHEREAS, the Bank is'tae‘ewner of a mortgage dated February 22, 1991 and recorded March 11, 1991 among the land
records in the Office of the Recosder of Deeds of Cook County, Ilinois as Document Number 911 086 32 madec by Kent L.
Suarcz and Janet A. Suarcz, His ‘Wiic ("Borrowers™), to secure an indebtedness of $ 64 000,00 ("Mortgage"y ; and

WHIERLEAS, Borrowers are the owners of {patcertain parcel of real estate commonly known as 638 N. Brookdalc Drive,
Schaumburg, IL 6194 and more specifically dezcribed as follows:

SEL AFTACHED RIDER

PIN#(7-17-315-031-0000 ; and

WHEREAS, Hoyne Savings Bank, its successors &/or assigns ("Mortgagee”) has refused to mdkc a loan 1o the Borrowers of
$175,000.00, exeept upon condition that the Mortgage be subordinate 1o said niertzage lien of Morigagee. . -«

NOW, THEREEFORE, in consideration of the sum of Ten ($10.00) Dollars in hand paid Yo each of the partics hcrelo 1o.the other,
and of other good and valuable consideration, the receipt and sufficiency of which are herebr-acknowledged and in_ofder to+ ~

induce Mortgagee to make the loan 1o Borrowers, it is hercby mutually agreed, as follows:

L That the Bank covenants and consents that the lien of its Mortgage shall be subject and ssbaidinate to the licn of
Mortgagee's mortgage dated ibll_\/ 953 reflecting and securing the loan macic oy Mortgagee 1o P
Borrowers, in the amount of One Hundred Seventy Five Thousand and No/100 Dollars, and 10 all renewals,

extensions or replacements of said mortgage, anW & / qq1 O 1 0 q ’ \
s — \

II. That this Agreement shall be binding upon and shall inure 1o the bcncﬁt of Mortgagee, its
successors and assigns,

Loan # 200293029
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LOT 55 IN CUTTERZ MILL UNIT 2, BEING A SUBDIVISIOR OF m_n OoF THE SOUTHHEST 174
OF SECTION 17, TOWNBHIP 41 NORTH. RANGE 10 BAST OF THE THIRD PRIRCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPT 5, 1964 A8 DOCUMEBRT 272143104 IN COOX
-COUNTY, ILLINOIS. . .
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

The First National Bank of Chicago

By Loconeard hode, £UF e

VeFonica G. Rhodes, Assistant Vice President S

STATE OF ILLINOIS)
) S8 ~
COUNTY QF COOK) ‘

l,/ine undersigned, a notary public in and for said County,
in the Stateaforesaid, DO HEREBY CERTIFY that Veronica G. Rhodes,
Assistant Vice-President, of The First National Bank of Chicago, personally
known to me to bethe person whose name is subscribed to the foregoing
instrument, appeared pzfnre me this day in person, and acknowledged that
she signed, sealed and delivered the said instrument as a free and
voluntary act, and as the iree-and voluntary act of the Bank, for the uses
and purposes therein set fori

Gig)e\%nder my hand and official seal, this\%\ day ONM\\Q&{
1990

OFFICIAL SZAL ¢ Notary Pubiiz
Liviil A JALES 2 Commission cxpires: D\ =AY O\
2 NOTARY PUALIS, CTATS OF ILLINOIS & )
WNCOM :-)O’Gt u\l'sﬁr: 101729/01 2
THIS INSTRUIVIENT PREPARED BY AFTER RECCRILING RETURN TO:
Law Department Equity Credit Center
The First National Bank of The First National'bank of
Chicago Chicago
One First National Plaza One First National Plaza
Mail Suite 0120 Mail Suite 0482
Chicago, illinois 60670 Chicago, lllincis 60670



