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1400 66TH STXELN ORTH, RA1369

ST. PETERSBURG, FLC 23710 [ MORTGAGE

{Addren) RE-RECORD le“GA(E -

THIS MORTGAGE is made this i8th  dayof DECEMBER R
1998 | between the Mortgagor,
JERRY LAWRENCE. (UNMARRIED)

REPUBLIC

(berem ' Borrower”), and the Mortgagee,
BANK DBA FLAGSHIP MORTGAGE SERVI(ES , & corporation organized and

existing under the laws of THE STATE OF FLORIDA R
whosc addressis 111 SECOND AVENUE NE, ST. PETERSSURC, FL 33701

(herein “Lender”).

WHEREAS, Borrower is indebied to Lender in the principal sum ¢f£'JS. $ 12,000.00 .
which indcbtedness is evidenced by Botrower’s note dated ~ DECEMBER (18 . 1998 and exrensions and remewals
thereof (berein "Note"), providing for monthly installments of principal and inters7; With the balance of indebtedness, if not
sooner paid, duc and payable on ~ JANUARY 15, 2014 :

TO SECURE to Lender the repayment of indebtedness evidenced by the Note, with int*x2st thercon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security. ui this Mortgage; and the

performance

of the covenants and agreements of Borrower herein contained, Borrower docs hercby mortgage, grant and

convey to Lender the following described property locared in the County of ~ GOOK ,
Statc of Minois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF.

***RE-~-RECORDED TO CORRECT ADDRESS***

4332-1R N. SHERIDAN , CHICAGD ,IL 60613

which has the address of Ab32-N-SHERIDIAN , CHICAGO R

{Street) [Cityl
linois 60613 (berein "Property Address®);
{¥p Code]

[ ILLINOIS. SECOND MORTGAGE,. 1/80- C UNIFORM INSTREMENT | Foum 3814
ALBTLI64 /58 2003 Initial Page 10f 5 LOAN XD: 30927396
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EXHIBIT A
LEGAL DEICPI®/ITON
SITUATED IN THE COUNTY OF COOR, IN THE STATR OF ILLINOIS, TO WIT:
PARCEHL 3

UNIT 4332-1R IN THE FORZICO OF BUENA PARK CONDOMIN NER
SURVEY OF THE FOLLOWING TaSCRIBED RERI, ESTATE. TS 2 DELINEATED ON 2

LOT 7 (EXCEPT THEREFRCM THE FAST 7 FERT THERSOF HERIDAN |
; TAKEN WIDEN. :
ROAD) IN BLOCK 2 IN BUENA PARY SUBDIVISION OF PART OF mnmxmr'?s

SUBDIVISION OF THE NEST 1/2 OF Ty= SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP

40 NORTH, RANGE 14 EAST OF AL, 36
ILLmozs: OF THE TiY3L PRINICPAL MERTDIAN, IN COOK COUNTY,

WHICH SURVEY IS ATTACHED TD THE DECLARATIW OF CONDOMINIUM RECORDED AS

DOCUMENT 98171531, TOGETHER WITH
P > p ITH AN UND1vZOFED PERCENTAGE INTERBST IN THE

PARCEL 2: ' y

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-6, ALIMITED COMMON ELEMENT AS
DELINSATED ON THE SURVEY ATTACHED TG THE DECLARATION OF CONLOMINIUM

RECORDED AS DOCUMENT 98171531,

39101152
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‘.. TOGETHER with ﬂM@ﬁﬁ @hkA-La @% and all casements, rights;
© " dppurtenances and rents i to d remain a part of the property covercd by this Mortgage; and
. all of

the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter
referred to as the "Property” :

Borrower covenants that Borrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencimpbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend gencrally the titlc to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indshtedness
evidenced by the Note and late chaxges as provided in the Note.

Z. Funds for Taxes and Insurance. Subject to apphcable law or a written waiver by Lender, Borrower shall pay to
Leader on the day monthly paymcats of principal and interest are payable under the Note, until the Note i$ paid in fall, a sum
(herein "Funds") equal to ope-twelfth of the yearly taxes and assessments (including condominium and planed umit
development asscssmeats, if any) which may attain priority over this Mortgage and ground reats on the Property, if any, plus
onc-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly preminm installments for
mortgage imsurance, if any, all as reasonably estimated mitially and from time to time by Leader on the basis of assessments
and bills and reas nable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender tothe
txtent that Borrower nakes such payments to the holder of prior morigage or deed of trust if such holder is an institutional
lender,

If Borrower pays rudt to Lender, the Fands shall be held in an istitution the deposits or accounts of which are insmred
or guaraptced by a Federal o state agency (including Lender if Lender is such an institution). Leader shall apply the Punds to
pay said taxes, asscssments, iesarace premiums and ground reats. Lender may not charge for so holding and applying the
Punds, analyzing said account o vesifying and compiling said assessments and bills, unless Leader pays Borrower interest on

- the Funds and applicable law permits J.znder to make such a charge. Borrower and Lender may agree in writing at the time
of exccution of this Mortgage that intor.st on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid; 1 ender shall not be required to pay Borzower any interest or carvings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debir to(thv. Funds was made. The Funds are pledged as additional security for the
sums secwred by this Mortgage.

If the amownt of the Funds held by Lender, togein ’r with the future monthly mstallments of Pands payable prior to the
duc dates of taxes, assessments, insurance premiums and {romd rents, shall excced the amount required to pay said taxes,
assessments, insurance premiums and ground reats as they fal! due, such excess shall be, at Borrower's option, either
prompily repaid to Borrower or credited to Borrower on momY ‘astallments of Fuads. If the amount of the Punds held by
Lender shall not be suffident to pay taxes, assessments, insurance prarauns and pround rents as they fall due, Borrower shail
pay to Lender any amount necessary to make up the deficieacy in one o yigre payments as Lender may require.

Upon payment in full of all sums secored by this Mortgage, Lender k2! promptly refund to Borrower any Funds held by
Lender, If nnder paragraph 17 hereof the Property is sold or the Property i, olherwise acqmired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisitior. by Lender, any Funds held by Lender at
the time of application as a credit against the stms secured by this Mortgage.

3. Application of Payments. Unloss applicable law provides otherwise, all paymeats received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first i payment of amounts pzyable to Lender by Borrowsr under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nove.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borsower shall perform all of Forrewer’s obligations under
any mortgage, deed of trust or other security agreement with a Lien which has priority oves-ibi5 Mortgage, incleding
Borrower’s covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, 2-sessments and other
charges, fincs and impositions attributable to the Property which may attain a priority over this Mor(gape, nd leasehold
payments or ground reats, if any.

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The wsurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rcnewals thereof shall be i a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form aceeptable to Lender. Lender shall have the
tight to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with 2 lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insyrance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is maded by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance pmm?at Lender’s option either to restoration or repair of the Property or to the sums
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‘shall keep the Property in good repair and shall pot commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned wmit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemcnts contained in this
Mortgage, or if any action or pr ing is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon aotice to Borrower, may make such appearances, disburse such surs, indnding reasonable
attorneys’ fees, and take such action as is necessary to proteet Lender's mtercst. If Lender required mortgage insurance as a
condition of making the Joan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates fn accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional mdcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this raragraph 7 shall require Lender to incur any expensc or take any action kerennder.

8. Inspection. Vender may make or cause to be made reasomable entries tpon and inspoctions of the Property,
provided that Lender 5021l give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender’s wterest in the r-op:rty.

9. Condemnation. T2 proceeds of any award or claim for damages, direct or consequeatial, in cornection with any
condemnation or other taking r{ ti+: Property, or part thereof, or for conveyanes in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subyec:. 1o the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbe.z.ce By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Miostgage granted by Lender to any successor in interest of Borrower shall not
operale 1o release, in any manner, the Liabilty of the ariginal Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings agair'st such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage v rrason of any demand made by the original Borrower and Borrower's
SuCcessors in interest. Any forbearance by Lender in ¢xercising any right or remedy hcreunder, or otherwise afforded by
applicable law, shall got be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several iabhiity; Cosigners. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall invre to, tis ruspective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants avs 2reements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, {a} 1z co-signing this Mortgage only to mortgage, grant
and convey that Borrower's intcrest in the Property to Lender nnder the 1ezias of this Mortgage, (b) is not personally liable
on the Note or under this Mortgage, and (c) agrees that Lender and any oflier Borrower hereunder may agree to extent,
modify, forbcar, or make any otber accommodations with regard to the tcmos of this Mortgage or the Note without thar
Borrower’s consent and withont releasing that Borrower or modifying this Mottgags: as to that Borrower’s intersst in the
Property.

12. Notice. Except for any notice required wnder apphicable law to be given in anorher manner, (a) any aotice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nctive by cortified mail addressed 1o
Borrower at the Property Address or at such other address as Borrower may designate by notice; to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated heor« ¢ 10 such other address
as Lender may designate by rotice 1o Borrower as provided herein. Any notice provided for in this Meitrage shall be deemed
to have been given to Borrower or Leader when given in the manner designated herein,

13. Governing Law; Severahility. The statc and local laws applicable to this Mortgage shall be tte laws of the
jurisdiction in which the Property is located. The forcgoing seateace shall pot Tmit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given affect without the conflicting provision, znd
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, “expenses” and |
"attorneys’ fees” inclnde all sums to the extent not prohibited by applicable law or Lumited herein, o

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of |
execution or after recordation hereof, |

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabikitatiol (o) |
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may! ()
require Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims (6 =
defenses which Borrower may have against parties who supply labor, materials or services in conucction with improvcmeﬁ S

mad.CtOthEPl'Opel‘ty. . » ! .
16. Transfer of the Property or a cial Interect in Borrower. Ifal]oranypa:toftthrOpc:tyoranyintcrestin:l?} ?_-*
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s sold or transferred (mta’% F@njprA:lior @Q@RMWEISDN a natural person)
" “withoiit Lender’s prior wr ay, at ton, fEquire immediate paymext in full of all sums secured by

this Mortgage. However, this optioa shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of
this Mortgage. : : ‘ :

IfLenderexerciscsthisopﬁon,LsndcrshallgiveBonownoﬁccofacceleraﬁon_Thenoticcshallprovidcapcriodof
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Leader may mvoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rmdiﬁ.ﬁ!mptaspmﬁdﬁdhmrmphl&hmﬁnpon&nm’shmchﬂmymtor
agreementofBorrowu-inthisMortgagw,indudingthemvenantstopaywhmdmanysmsmredby:his Mortgage,
Lender prior to acceleration shafl give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to core such hreach; (3)3date,notlessthanlﬂdaysﬁ'omthedztethenoﬁoeismaﬂedtoBﬂm,by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration ofﬂwsumssmnudbythisMoﬂpge,fomdosumbyjudidalpmmﬂing,andsaleonhch»pﬂty.
'Ihcnoﬁushallfurﬂ:u'infomBonoweroftherightwlﬁnshteaﬁwawdmﬁonandﬂmﬁghlmasseﬁinm
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cored o0 or before the date specified in the notice, Lender, at Leader’s option, may declare all of the sums
secured bythisMoﬂgagebb:immediaﬂydueandpnyaﬂewiﬁmthﬂh«dmnﬂandmyfwedmﬂﬁsMortgﬁi{by
Judicial proceeding. 7.enler shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
Jimited to, reasonable at*on eys’ fees and costs of decumentary evidence, abstracts and title reports,

18. Borrower’s Right t; Weinstate. Notwithstanding Lender’s accelexation of the sums secured by this Mortgage due to
Borrower's breach, Borrower sh:’l have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinacd at any time prior £ £af-y of a judgment enforcing this Mortgage if- (a) Borrower pays Lender all sums which
would be then due under this Mortgag= and the Note bad no acceleration occurred, (b) Borrower cures all breackes of any
other covenants or agreements of Bortceve: contained in this Mortgage; (c) Borrower pays all resomable expenses incurred by
Lender m enforcing the covenants and agrrcuents of Borrower contained in this Mortgage, and in enforang Leadcrs
remedics as provided in paragraph 17 bereof, including, but not limited to, reasonable attoroeys’ fees; and (d) Borrower takes
such action as Lender may reasonably require t> a.sure that the lien of this Mortgage, Leader’s interest in the Propesty and
Borrower’s obligation to pay the sums secured by tais Mortgage shall continue unimpaired. Upon such payment and care by
Borrower, this Mortgage and the obligations secured jicreby shall remain in full force and effect as if mo acceleration has
occurred. ,

19. Assignment of Rents; Appointment of Receiver. A:- 22ditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower <l2ll, prior to acceleration undar paragraph 17 hereof or
abandonmeat of the Property, have the right to collect and retain sc-a sents as they become due and payablc.

Upon acceleration under paragraph 17 hereof or abandonment ol the Property, Lender shall be entiticd to have a
receiver appomted by a court to enter upon, take possession of and mrzge the Property and to collect the rents of the
Property mcluding thosc past due. All rents collected by the receiver shal’ be applied first to payment of the costs of
management of the Property including those past due. All rents collected by the reCeiver shall be applied first to payment of
the cost of management of the Property and collection of rents, including, but ac Umited to, receiver’s fees, premivms on
recerver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Miorgage. The recenver shall be Kable to
accont omly for those rents actually received. :

20. Release. Upon payment of all sums secured by this Mortgage, Lender shafl releace this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead cxemplbion m the Proraty,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of trast or other encumbrance with a licn whick has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

ALE L35 498 3006 : Initial%% Pagcdof § "LOAN ID: 30927396
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AKANJERRY LAWRENCE

-Borrower

STATE OF ILLINOIS, KPVE County ss:

L THoMAS € KVDELL. aNotary Pubic io and for sad county and state, do hercby cortify that
ERSY D LAWRERCE

personally iv.me to be the same person(s) whose name(s) /S

instrument, appeared kciore me this day in person, and acknowlcdged that  he

asﬁ'cevoluntaryact_,for. rhe nses and purposcs theretn set forth.

subscribed to the foregoing
signed and delivered the said instrument

Given under my hand and olficia! seal, this /&7 day of Dé?ez%wé”’  k

72
7

CYovy : (]‘
My commission cxpires: OFFICIAL SEAL L
THOMAGS £ RYDELL
NOTARY PUBLIC, SYAT¢ OF ILLINOIS
MY COMMISSION EXPIRSS: U6/29/01
...... £9pacp Ratow Ehicdin ‘or Lender and Recorder)
de
9
L
-
tah
s
o
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CONDOMINIUM RIDER

" THIS CONDOMINTUM RIDER is made this  18th dayof DECEMBER | 1998
and 1s incorporated into and shall be deemed to amend and supplemeant the Mortgage, Deed of Trust or Security Deed
“Security Instroment”) of the same date given by the undersioned (the "Borrower”) to secure Borrower’s Note to

éEPUBLIC BANK DBA GSHIP MORTGAGE SERVICES ( (the "Lender")

of the same date and covering the Property described in the Security Instruxnent and located at:

4432 N SHERIDIAN, CHICAGO, IL 60613
[Propety Aadres)
The Property includes a unit in, together with an undivided interest in the common elements of, & condommium project

known as;
PORTICCO OF BUENA PARK

[Nazte o Condomzizinan Projes]
(the "Condomimiur Project”). If the owners association or other entity which acts for the Condominium Project (the @ —
"Owners Associatioa”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's in*cxsst in the Owner’s Assodiation and the uses, proceeds and benefits of Borrowar’s interest.

CONDOMINTUM COMYFNANTS. In addition to the covenants and agreements made in the Security Instrument,”
Borrower and Lender further covenant and agree as follows:

A, Condominivm Qbliganons. 2amrower shall perform all of Borrower’s obligations under the Condommium
Project’s Constituent Documents. Th. “Constituent Documents™ are the: () Declaration or any other document which
crcates the Condominium Project; (T} by-laws; (i) code of regulations; and (v} other equivaleat documents. Borrower
shall promptly pay, when due, all dues and assessmeats imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Qwr.rs Association maintains, with a generally accepted insurance carrier, 3
*master” or “blanket” policy on the Condomininin 7rect which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and again't the hazards Lender rcquires, including fire and hazards included
withmn the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covedant 2 for the monthly payment to Lender of the yoarly
premium installments for hazard insurance on the Property; an’

(i) Borrower’s obligation under Uniform Covenant 5 to rianitain hazard insuramec coverage on the Property is
deemed satisfied to the extent that the required coverage is provided By the Owners Association policy. :

Borrower shall give Lender prompt notice of any Japse in require tiazard msurance coverage.

In the event of a distribution of hazard insurance procesds in lien of restoration or repair following a loss to the
Property, whether to the ugit or to common elements, any procceds payable t4 Rorrower arc hereby assigred and shall
be paid to Lender for application to the sums securcd by the Security Instrument, wir’; 237y excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rex:unzble to insare that the Owmers
Association maintains a public Kability insurance policy acceptable in form, amount, and sttt of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeandl, payable to Borrower £
in cornection with any condamnation or other taking of all or any part of the Property, wieth.r of the wxit or of the gy}
comumon elements, or for any conveyance in hiew of condemnation, are hereby assiencd and shall e geul to Lender Such 43
proceeds shall be applied by Lender to the sums secured by the Security Instrament as provided m Uo'ioym Covenant9. o=

E. Lender’s Prior Conseat. Borxower shall mot, except after notice to Lender and with Lende:'s prior wrien
consent, either partition or subdivide the Property or conseat to: .

(1) the abandonment or termination of the Condominium Project, except for abandonment or termimation ??-’q
required by law in the case of substantial destruction by fire or other casnalty or in the case of a taking by condemnation 0V
or eminent domain;

(1) any amendmest to any provision of the Constituent Documeats if the provision s for the express benefit of

(iiF) termanation of professional management and assumption of self-management of the Qwaers Assocdiation; or
(iv) any action which would have the effect of rendering the public Fability imsurance coverage maintamed by the
Ovwners Association unacceptable to Leader.

Initial%@i' LOAN ID: 30927396
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F. Remedies. Jf Borrower does not pay condomimium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumeat. Unless Borrower and Lender agree Lo other terms of payment, these amouats shall bear intcrest
from the.date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

G- Earthquake Insurance. If Borrower insures the Property against loss due to earthquake, evex if not required by
Lender to obtain such coverage pursuant to the tenms of paragraph 5, then Borrower agrees that the policy evidencing
such coverage and any renewals shall include a standard mortgage clause, that Lender shall be named as 2 joint loss
payee under the policy, and that any proceeds payable under the policy shall be addirional security for Borrowesr’s
obligations under the Note and this Security Instrument.

In the event of loss covered by earthquake insurancethatBonawerhasobtajned,erowshaﬂgivcprompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower.

All earthquake imsurance procceds shall be applicd to restoration or repair of the Property damaged, if the
restoration or r_pair is economically feasible and Lender's security is not lessened, and Lender shall be entitled to bold
and disburse the proceeds. In the event of a distribution of earthquake imsurance proceeds in Lieu of restoration-or
repair following 4 Jus: to the Propexty, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned ard shall be paid to Leader for application to the sums secured by this Security Instrument, whether
or not then due, wiih o excess paid to Borrower. If Borrower abandons the Property, or docs mot answer within 30

days a notice from Lendes tiat the carthquake insurance carrier has offcred to settle a claim, then Lender may collee™

the earthquake insurance proeeds. Lender may use the earthquake insurance proceeds to repair or restore the Property
ortopaysumssccuredbythisSec:':itylnstmmcnt,whetherurnotthendu&"l‘hen30—daypexiodwillbeginwhcnthc
notice 5 given.

Unless Lender and Botrower othervise agree in writing, any application of carthquake mnsurance proceeds to
principal shall not extend or postpone the tue date of the monthly payments referred to m paragraphs 1 and 2 or change
the amount of the payments. If under Parieranh 21 the Property is acquired by Lender, Borrower’s right to any
earthquake insurance policies and proceeds resilting trom damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Secu ity Instrament immediately prior to the acquisition.

BY SIGNING BELOW, Borrower accepis and agrees to e terms and provisions contained in this Condominium
Rider.
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