UNOFFICIAL COPY

RECORDATION REQUESTED BY: -
gggortﬁ; thlilqna! Bagk %nd Trust 9400 99 1 DE‘I’)D
est Higgins Roa /0062 52 001 Page 1 of 1D
Hoffman Estates, IL 60195 1999-02-01 11:00= 3=
Cook County Recorder 39.50
/NWHEN RECORDED MAIL TO: ’
Charter National Bank and Trust m
2200 West Higgins Road
Hoffman Estates, IL 60195 99102430

BEND TAX NOTICES TO:

MICHAEL H. AKANDT
1500 ROBIN 7[R CLE, UNIT 101
HOFFMAN ESTATES IL
60194-1117
FOR RECORDER'S USE ONLY

—

This Mortgage prepared by: CHAPR(ER NATIONAL BANK AND TRUST
2200 W. HIGEINS ROAD
HOFFMAMN.ESTATES, IL 60195

ORTGAGE
THIS MORTGAGE IS DATED JANUARY 14, 1999, betveen MICHAEL H. AKANDT, whose address is 1500
ROBIN CIRCLE, UNIT 101, HOFFMAN ESTATES, IL 60191-1117 (referred to below as "Grantor"); and Charter

National Bank and Trust, whose address is 2200 West Fiogins Road, Hoffman Estates, IL 60195 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor iortgeoes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describe rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturze-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inctading stock in utilities with ditch or
frrigation rights); and all other rights, royalties, and profits relating to the real progerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property™):

PARCEL 1: UNIT NUMBER 101, 1500 ROBIN CIRCLE, HOFFMAN ESTATES, L):iROIS IN THE MOON
LAKE VILLAGE FOUR STORY CONDOMINIUM, AS DELINEATED ON THE SURVEY QF: CERTAIN LOTS
IN PETER ROBIN FARMS UNIT ONE, BEING A SUBDIVISION OF PART OF 76E SOUTHWEST
QUARTER OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED NOVEMBER 14, 1969 AS DOCUMENT
NUMBER 21013530, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24685035, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND SET
FORTH IN THE DECLARATION, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION RECORDED AS DOCUMENT 24586036, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1500 ROBIN CIRCLE, UNIT 101, HOFFMAN
ESTATES, IL 60194-1117. The Real Property tax identification number is 07-08-300-020-1177.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and "1
’ all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in \P b

the Personal Property and Rents.
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protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in, addition to those acts set forth above-in this section, which from the character and .use of the
Property are reasonably necessary to protect and preserve the:-Property. J T

Mo i e ol s e T G e s e b T I LD D L L T
DUE ON_SALE - COI':ISENT BY.LENDER.thendér,- may, at its option,. declare -immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the-Lender's prior written.consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

~ Property or-any -right, -title or -interest ‘therein; whether legal, beneficial or equitable; whether voluntary or
"~ involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chaige in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability ceinpany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercisz-is prohibited by federal law or by Illinois law.

_TAXES AND LIENS. 7he %ilowing provisions relating to the taxes and liens on the Property are a part of this

o

" T="Mortgage. ,
g Payment. Grantor shall pay 'vhen due (and in al! events prior to delinquency) all taxes, payroll taxes, special
. taxes, assessments, water ciiarges and sewer service charges levied against or on account of the Property,
and shall pay when due all cla:ms for work done on or for services rendered or material furnished to the
. Property. Grantor shall maintairi-.re Property free of all liens having priority over or equal to the interest of
{ Lender under this Mortgage, except fzithe lien of taxes and assessments not due, except for the Existing
L Indebtedness referred to below, and e<cept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold puvment of any tax, assessment, or claim in connection with a-good

faith dispute over the obligation to pay, so lcno as Lender’s interest in the Property is not AeoPardized.. If & tien

arises or is filed as_a result of. nonpayment, iantor shall within fifteen (15) days -after. the lien arises or, if a

lien is filed, within fifteen (15) days after Grantcr has.notice of the filing,. secure the discharge of.the lien, or.if

requested by. Lender, deposit -with Lender cast or a sufficient corporate. surety bond. or. other security

satisfactory to Lender in an.amount sufficient to discharge. the lien dplus an)f..costs and attorneys’ fees: or other

' charges that could.accrue as.a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself ‘and Lender and ‘shall -satisfy any advers iudgment before enforcement .aﬁalns_t the Property.

o Gra_l_ntoa ;shall name Lender as an .additional obligee uncer .any surety bond furnished.in the contest
HE proceedings. ' o

. Evidence of Payment. Grantor shall upon demand furnish to/Cender satisfactory evidence of payment of the
i taxes or assessments and shall authorize the appropriate governmanta' official to deliver to Lender at any time
- a written statement of the taxes and assessments against the Property.,

, - Notice of Construction. Grantor shall notify Lender at least fifteen (10} wavs before any work is commenced,

: any services are furnished, or any materials are supﬁhed to the Property,r 2iy mechanic’s lien, materialmen’s

g lien, or other lien could be asserted on account of the work, services, or riclerials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

nPnRgPERTY DAMAGE INSURANCE. The following provisions relating to_insuring the Property are a_part of this
s -0 Mortgage. - < i L 73 - STemmSewEes oo TR T o ST '

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coins rance clause, and
with a standard ‘mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contammg any disclaimer of the insurer's
liability for failure to gr_lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer enc(:jy Management Agency as a special flood hazard. area, Grantor aghrees to obtain and
maintain Federal Flood [nsurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or.as otherwise required by Lender, and to maintain

-

BN

such insurance:for the'term of the loan, ;. .~ L -

Application of Proceeds. Grantor shall prochtiy;notiBy Lender: of ‘any loss or damage to the Property if the'
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen. (15) days of the casualty. Whether or not-Lender’s security is impaired,-Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair

A 1IN AL LT
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Loan No 5027693000 (Continued)

EXPENDITURES EY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maiinairi Existing Indebtedness in good standing as required below, or if any action or roceecﬁn
commenced that wouid materially affect Lende

or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be agplled to the. principal balance of the
gléiig%ecé?grsﬁbrlf. Lender holds_any proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurahce shall’ inure to .the bénefit of,’and ‘pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. :

Compliance W|th.Ex|st|nIg Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
any proceeds from the insurance become payable on loss, the provisions in this Mortigage for division of
mgggsgdsne%r;all apply only to that portion of the proceeds not payable to the holder of the Existing

is
r's interests in the Property, Lender on Grantor's behalf may, but

shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interesi 2 the rate provided for in the Note from the date incurred or paid by Lender to the date of
~~ =~ -“repayment by Grantor:~Al such-expenses, at Lender’s_option,-will_(a).be payable_on demand, .(b).be added to the
balance of the Note and e snportioned among and be payable with any installment payments t6 becomie due
during either {l) the term ol 3y applicable insurance policy or (i} the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this rparagra h shall be in addition to any other rights or any

remedies to which Lender may beleriit'ed on account o A
construed as curing the default so as t4 bar Lender from any remedy that it otherwise would

the default. Any such action b¥] enge(rj shall not be
ave had.

mAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor nclds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumiur«nces other than those set forth in the Real ProPerty description
or-in-the Existing Indebtedness section below or in_any title insurance policy, title report, or final title gpinion
issued in favor of, and accepted by, Lender in connzction with this Mortgage, and (b} Grantor has the full
lr;ght, power, and authority to execute and deliver 1his Mortgage to Lender. S

Defense of Title. Subject to the exception in the paraciaoh above, Grantor warrants and will forever defend
the:title to the Property against the lawful claims of afl pcrsons. In_the event any action or proceeding’is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. -Grantor may be the nomiral party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be representec-in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granio.’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai zukorities.

EXISTING INDEBTEDNESS. The following provisions concerning existng.. indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

co

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly. covenants and agrees to pay, or see.to tha_uzayment of, the Existing
Indebtedness and to prevent any default on such-indebtedness,.any default>under the istruments evidencing
such indebtedness, or any default under any security documents for such indebtedness -

Default. If the payment of any installment of principal or any interest on the Existing Indectzaness is not made
within the time required by the note ewdencmg such indebtedness, or should a defaut occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the 0ﬁ;|on of Lender, the Indebtedness secured by this Mortigage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

. any future advances under any such security agreement without the prior written consent of Lender.

NDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part-of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
Bomon of the net proceeds of the award be applied to.the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award -after payment-of. all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.. :

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply j(he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

iJ':JdiFt.;:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. . :

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Prenerly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to haxa the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public s4ie on all or any portion of the Property.

Notice of Sale. Leruaer shall give Grantor reasonable notice of the time and place of any public sale of the
Personal -Property or-vf ihe time after”which any private sale or other intended disposition of the Personal
Property is to be made.. P2asonable notice shall mean notice given at least ten (10) days before the time of
the salée or disposition.

Waiver; Election of Remedizs. A waiver by E:_lnﬁ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice ihe partg's rights otherwise to demand strict compliance with that provision
or any other provision, Election'ry Lender to pursue any remed]y shali not exclude pursuit of any other
remedy, and an election to make experiditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Giantur or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under ikis Mortgage. S I

Attorneys’ Fees; Expenses. If'Lender wstiiutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover =uch sum'as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal.. Whether or nof anv.court action is-involved all reasonable expenses incurred
by .Lender that in* Lender's opinion are necessary at any time for the protection of -its interest or the
enforcement of its rights shall become a part of the.Irdebtedness payable on demand and shall bear interest
from the date of expenditure until repaid’ at the rata wrovided for in the Note. Expenses covered by this
aragraph-include, without limitation, however subject tu 2ny limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is“a 'awsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate -any auiematic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnln?1 title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and e insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition {0 al other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this lzagage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, niZy be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or whan deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered maul,_posta:jge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving-iuzmal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address.  AH copies _of notices of
foreclosure<from:the-holdér-of any lien-which has priority over this Mortgage shall be senticcender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lznder informed at all
times of Grantor’s current address. "

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been wubmitted to unit
ownership law ot sirhilar law for the establishment of condominiums or cooperative ownership of the Real Property.

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s

behalf, and the proceeds of such insurance may be paid to the association of unit owners for the gurpose of

rLep%mng or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
ender.. += Dt e ‘ '

Default. Failure.of Grantor to perform.any of the obligations imposed on Grantor by the declaration submitting
the''Real Property to unit ownership, by the bylaws of the association of unit owners, or by any. rules or
regulations ‘thereunder, shall be an event of default under this Mortgage. If Grantor's interest in-the Real
Property is a leasehold interest'and such property has been submitted to unit ownership, any-failure of. Grantor
to Perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such |ease which might result in termination of the lease as it Eenams to the Real Property, or
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power to ‘)revent a default under such lease by the association of unit owners or by any member of
o ﬁpg agﬁé)dclanon shall be an Event of Default under this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ~ MI/MMA ' c y
coum'v OF_ ) |

On this day before me, the undersugned Notary Public, personally appeared MICHAEL H. AKANDT, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and geed for the uses aind purposes therein mentioned.

1977,

day of

Given under my |’AI. and ifDlal seal this
By Residing at

i

" 'Notary Public in and for the State of

OFFICIAL SEAL
MARIA C ARIAS

NOTARY PUBLIC STATE'. e LINGIS
MY COMMISSION EXPT -S: 12 21100
AAAFRIASRS . JW‘\"

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver.-3.ZCa (c) 1999 CFI ProServices, Inc. All rights reserved.
s [IL-GO3 F3.25 AKANDT.LN] ° '
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