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MORTGAGE

THIS MORTGAGE ("Security-iustrument”) is given on January 15, 1999. The mortgagor is William Sapienza
and Sharon Sapienza ("Borrower"). This Security Instrument is given to Merrill Lynch Credit Corporation and/or assigns, which is
organized and existing under the laws of Delawarc _urd whose address is 4802 Deer Lake Drive East, Jacksonville, Florida
32246-6434 ("Lender™). Borrower owes Lender the prinzizal sum of Four Hundred Eighty Three Thousand Seven Hundred Fifty
and 00/100------- Dollars (U.S. $483,750.00). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with tae full debt, if not paid eariier, due and payable on February 1,

+ 2029. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment ¢t 2!l other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance 4t Forrower’s covenants and agreements under this Security

" Instrument and the Note. For this purpose, Borrower dees hereby mortgzge, grant and convey to Lender the following described
property located in Cook County, Illinois: ‘

see attached legal description

P 4 001~ 508~ 0040000.
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which has the- address of 4168 Terri Lyn Lane , Northbrook, llinois 60062 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page I of 7 pages)
0834u (09/21/95) PIFILMTG llinois Mortgage




e

-

UNOFFICIAL COPY ',

(sadnd / Jo g 28vd)  06/6 P1OE Wiog '

L yderdered yim ssuepiode ur Apadord ) ur sy s, 1apuT 19101d

01 98219400 UIRIqO ‘uondo $ JAPUIT I8 *ABWI ISPUIT ‘JA0QR PIQIIISIP 2FBIIA00 UTEINTRLU ©) STIEJ IaMOIIOg JT “PIRYYIIM A[GRUOSEAIUN

3q J0U [[eys Yoym eacidde s Japuy| 01 192[qns Jomolioq Aq UasoyD aq [[eys 3dueInsut ay) Suipiaord IS1Ied aouURInsul 9L, ‘sarmbal

Iapu] eyl spouad 2y1 0] pue SIUNOUIE A1 Ul PAUTRIUTELW 2q [[BYS 22UBINSUI STUJ, "doueInsul saimbar jopua] yoyam 10] ‘Surpooy

10 spooyy Surprydur ‘spiezey 190 AU pue 95213400 PIpUNYa,, UL 3 UIYIM PIPN]IUT sprezey ‘any Aq ssof Jsurede paansur Auadoid
I U0 PNl IMJeala 10 Sunsiya mou siuawasodun oy) daay [reys Iamoirog rousansuf £)padorf Jo piezeq °S

‘301101 Jo Fura1g o Jo sAep Q] UIyNm

24008 110 13§ SUQTIOE 31} JO 2IOW IO U0 2B) JO UAI[ Y} £JS1ILS {[RYS Jomoliog “ual] ay) 2ulAJUuUapl 2010U B Iamouoq JA18 Aew

Iapua] “Jpmnnsu] Aumsag sy 1940 Auonzd urene Lew goiga uat] e 01 10afgns st Auadoid oy jo wred Aue 1eY) SOUTULIIISP J3pU]

JI "uawnsuy AInaag sy 01 US| 2Y) FUNBUIPIONS JAPUT 01 AIOIEJSTIES JUAWIAISE UR UII[ ) JO IIP[OY 31} WOIJ $IIMIIS (D) 10 ‘udI]

3} JO JuuIIojus A1) Juaaad o1 sersdo votudo s, topua ap un yorym sSurpassoad [F3] ‘ut udl Y3 10 WSUWADIOJUS JsuleSe spuajap

Io ‘Aq ua1] ap qirey pood ut s1sajued (q) IapuT 0 ajqeidaooe Jauwe v Ul U] 21 Aq paIndas uonesdi[qo a1 Jo juawAed o) 01 Bunum
U1 532138 (B) 119/40110¢ SSajUn JUSWNNSU] AILINDAG STy 1940 Aotd sey yoiyas uat] Lue agreydsip Apdwoid [[eys Jamoilog

“sjnawfud 97 Suduaptal sidisser Jspua] 0) sty Apdword [Teys 1amolrog ‘Apoarrp sjusuwrfed 951} SOYEW IIMOLIOY

11 'ydeiSesed sup 1apun pred aq 01 s)unot® o s3200U (B WpuyT o1 ysiuing Apdwoad [[eys 1amouog -yuauwiAed pamo uosiad s

01 AT39011p owrn wo way Led pas Jomodrog “Iouuew fey) ut pred jou 31 1o ‘7 ydeiFered ur popraocad sowrew ay ur suonedijqo asoyy Led

[{eys Iamouog 'Aue JU ‘Siuar.prnoid 1o syuawAed pjoyssea] pue ‘usmnnsu Andag sip 1aa0 Luotd urene few yoiym Auadord -
a o1 aqqeingune suomisodun pue sy ‘safreyo ‘siudwssasse ‘soxel [re Aed [reys Jomoulog suery ‘sofaeyn p
"310N 241 Japun anp sagIeyd 2ge[ Aue 01 ‘1se] pue ‘anp edrourid 01 ‘yumoj fonp 1sa1aul o1 ‘panp {7 yderSered -
1opun a[qeded sjunowre 0) ‘puodIs “wON 2yl 1apun anp saFreyd Juswkedard Awe o1 “s1y :paidde aq [reys 7 pue | syderSered

©Ispun Iopuy] AQ paaladal siuswAed (e (astaeyio sapraoxd mep ojqesrjdde ssequny  csyjuawdeg jo uopedddy ‘¢

uamnsy] AUnasg
SIY) 4Q Pa1ndas swns Y1 Isurede 1PIId € se d[el 0 donismbie Jo AW 241 1k 19pudT AQ PRy spung Aue Ajdde [reys ‘Auadorq g
3O afes 10 uonsmboe ayp 01 fond ‘1apua] ‘Auadolq av. 119s 1o a1nboe [reys Jopud] ‘1z ydesSesed sopun ‘jp -aopua] AqQ proy spun:{
Awe 19mox10q 01 punyar Apdurord [reys JopuaT WSWIrNSUL-ANINDGSS ST 4Q PaIRdIs swns [[e Jo [[ry ul wwaurded uodn
/ "UOTIRIISIP 2105 § 12pua & ‘siuswded Appuow
3A[2M] UBY) 20U OU I ASuoronyap ay dn ayeur [[eys Iamoniog -AJusioyap sy dn axewr 01 ATessaoau WUNOWE 9y JapuyT 01 Aed [reys
IaM0110¢ 9B Yans Ul ‘pire ‘SunIM Ul JIMOLIOY AJNI0U 05 ABW wapUd] ‘anp UAyM SWf mo1asg o Aed 01 JuadLINS J0U ST 9WIN AUR
® iapuaq Aq P12y spuny 2y Jo junoure i J ‘me[ aqqestjdde jo sjuanoimbal o) [its 20URPIOIE WE SPUNL] §530X3 YY) I0] I9MOLIOE

0] JUNOS3E [[eys Ispury ‘mep ajqesrdde £q proy oq 01 panmuad SJUDOWE 3Y) PaadxXd IPUF] Aq PRy spunr A JI

Jusmnnsu] AN S AQ PIINIIS SUINS (5 I9) ALINDSS eUONIPpe st pagpald are spung o], “apeul. .
sem spungd 9yl 01 QAP yoes yoigm 1o} asodind 2y pue spund a1yl 01 sNG2 pue_Supaid Sumoys ‘spund 2yl jo Sununodde [enuue
e ‘98Ieyd oYM ‘IaMOLIOg O 2AI3 [[RYS JapUa] 'spun, 2y uo pred aq [[eYS (12,0 B “IsAamoy ‘FunuLm Ut s218e ABW JIpUY]
PUB Iamollog spung oy uo sSuiures 10 1saromm Aue lomoniog Aed 01 paxmbar 24 iou eys IopusT ‘pred aq 01 1saraur sarmbaa
ae] gjqesridde Jo opewr s juawoerde we ssa[un  Casimrayio sapraord mej a[qeorjdde-sstiun ‘UBO] SIY) TIIM TOIIOAUUOS UT JSPUF]
Aq pasn 301198 Surnodal el 278189 feal Juapuadaput te 10§ 981v1Y) un-au0 € Aed 01 1am01Tuy 2itnbal Aewt 1apUT ‘1AMOY 93IRYd
® (ons aew 0} Iopur] spuuad. M| ajqedde pue spunﬂ ayy,uo 159193u1 Iomonog sAed 10pua T isso[un ‘sW] moIdsq Iyl SuLkJiIsa
1o “3unodde moIdsd ﬁurzﬂ[eue A[[vnuue sput‘f‘-_-[ aql 3uIA[ddv puv Surploy I0J IaMolIog AFIRYD ol APWI ISPUY] 'SWIA] MOIST
oy Aed o3 spuny a1 A[dde jreqs idpue -yueg weo :;LuoH "ET5pad ‘AUe UT JO (UONMINSUT U YoLS §7 27pua] J1 ‘Jopua Suipniour)
Lnus 1o ‘Anejoawnnsuy ‘Asuafe [eropa) v AQ poInsur are sysodap 3S0UM UOTIMINSUI UB UL P[ay g [rog ‘spung a4

-me] o[qear[dde gum 2IUBPIOIOR U SSIMIIO IO SWN| MOIIST 2IMINY JO SAIMIPUadyad JO SHIPUINS? JGRUOSKL PIE BIep JUILIND JO SISeq

31} U0 anp Spuny JO JUNOUTE 3y} MRWNS? ABW JAPUY] JUNOUIE ISSI[ ] PIIOXI 01 JOU JUNOWE UE UL SPUN P[Oy. IUE 1291]03 *awn Aue
e ‘ABW IOpuo] ‘0s J[ “IUNOWRE JIssa] B 195 spun, 2 01 sajfdde 1eys me[ Joqloue ssapun ‘(, vdSH.) Pas e 1097 §@ SN 71 ‘oumn
0] JUIT) WO} PIPUILE SB §/6] JO 1Y SIINPII0I] 10AWANIS RIS [esy [RIapa) i) JOPUN JUNO0IJE MOIISY §.I9MOII0H I0] a1nbal
Aewr ureo] aSeSurow pajelar A[[eIapa) e 1O} J3PUI| € [UNOWR WINLIIXEW! Y} PIIIXI O} 10U JUNOWE UR UL Spun ploy pue 193[j0d ‘3
Aue-e ‘Aewl Jopuy] |, SWIAN] MOIOSH, Po[[e2 aJe sway asaiff, -swnnuard souensul afeSuow Jo wawAed ay) Jo naif ut ‘g qdmﬁu%
Jo suoisiaoad ay) ym 20UepIoIdR UT “IapUT 0) Iomollog Aq ajqeAed swns Auwe (7) pue fAwe 1 ‘smnnuard aoueinsut afeSuow Ajreak (3=
‘Aue J1 ‘surnnwald soueinsut pooyy Ajreak (p) ‘swmpwaid soueinsut Kuadord 1o prezey Areak (9) ‘Aue i ‘Airadoag 9y uo sjuar punoig)
Io syuawAed proyases] Areak (q) fAuadord 9y uo U21[ B sB JUAWNISU] ANINDIS ST Iaao Aroud umie Aew yorgm sjuawssasde
pue saxer A[a (v) 110§ {,Spun,,) wins & [y Ut pred st 510N Y1 JIUN ‘910N Iyt Jopun anp are sjuawAed A[qiuow Aep oy uo Joputr™
01 Aed [[eYS IomOLIOg ‘I19pUYT AQ JSATEM TINLIM € 0] 10 me] a[qeoidde 01 123[qng *adueinsuy pue saxe], 1o0j spung 'z LA
"AON ) Iopun anp sagreyd N[ pue wswAedard Aue pue 910N 1) AQ PIOUIPIAD 1Q3P 2) U0 1SAIIUL PUE JO Ied;aup_lgd":'
oy anp uaym fed Apdwoid [eys Jamourog -sediey,) aje] pue yuwwmiedaig Hseau] pue edipuug Jo juewmiey |
$MO[[0] SE 32188 pUR 1WEUIA0D JIPU pue 19mou0g ‘SLINVNAAOD WHOIINM

[
wh
m

o2

-Auadoid Tea1 Sunoa02 JUAINISUT AIINDSS ULIOJIUN B 9IMINISUOY 03 UondIpsund Aq suoteLeA paiury
M SIURUIAOD ULIOJIUN-UOU PUB SN [2UONed IO} SIUBUAA0D ULIONUN SIUIGIOd INANNYLSNI ALTINDAS SIHL =



; F P ""—' Fage 3 of 14
All insurance policies anUrN]Ql Fbe E IaQ IALM SQ Q a staridard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shull secupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Insziur.ent and shall continue to occupy the Property as Borrower’s principal residence for at teast one year
after the date of occupancy, unle:s Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which-arz beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, cr./commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begup-that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by thi= Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18 by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’s interest in-the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security jaterest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate inicrmation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
- Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title-t0/the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. . :

7. Protection of Lender’s Rights in the Property. If Borrower {aiis to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significartly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce \aws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rightsin the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing.in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt uf Beower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha.l bear-interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: regnesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premiutn being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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If Lender exercises thnstJ NeQE E IBQ\.IJ no\ L‘bf zg; Qﬂ The hotice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. )

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Notz; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ciic or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that ol'ects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Se:vic.r unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in acco:dsnce with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law,

20. Hazardous Substances. Bo:rorver shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. < Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances th7t are generally recogmzed to be appropnate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notie of any mvestxgatnon claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving fie Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, oi-is-uotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ine Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are thosc suapstances deﬁned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fzammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aid redioactive materials. As used in this paragraph
20, "Environmental Law"™ means federal laws and laws of the jurisdiction where the Prorerty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agros-as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under par2gzraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; ard fa) ihat failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by ks Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of ib: right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )
COUNTY OF

! petrsonally
be the’ same person(s) whose
name{s} is/are subscribed to the foregoing
instrument appeared before me this . day, i
person, and acknowledged that

51 ,
sealed and delivered the said instrument

* TH#EL

free and 'voluntary act, for the uses and
purpcoses set forta.-including the release
therein and waiver . of the right of

homestead.

"OFFICIATL

STATE OF ILLINOIS
_ COUNTY OF

}ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that ;
perscnally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public

Commission expires:

‘?DEISB page 7 of 14

STATE OF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
“HEREBY CERTIFY that '
personally
known to me to be the same person(s) whose
name (s} is/are subscribed to the foregoing
instrument appeared before me this day in

person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

/{5;;22 Given under my hand and official seal this
19

day of '

Notary Public

Commission expires:

SEAL"
THOMAS R. MO TOR

NOTARY PUBLIC, STATE (S ItLIv
MY COMMISSION EXPIRES 2/4,’2519_5

#7ATE OF ILLINOIS )
CoONTY OF )ss.

I, tkz undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBRY CEFRTLFY that

I
N personally
known to me tO Xe the same person{s) whose
name(s) is/are subscribed to the foregoing
instrument appear=d before me this day in
person, and acknowlefg=ad that

signed,
gsaid instrument

sealed and deliverea *rn=
as

free and voluntary act, for. the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and cfficial seal thisg
day of , 19

Notary Public

Commission expires:

Form 3014 9/90

(page 7 or 7 pages)
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f 3. The land referred to in this policy is described as follows:

10T 30 IN WOOD OAKS GLEN PHASE III, BEING A SUBDIVISION OF THE
SCUTAWEST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 12, EBAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF,
REGISTLRED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON APRIL 19, 1979 AS DOCUMENT NUMBER 3086791,
IN COOK _QOUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Month Index (As Published in The Wall Street Journal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of January, 1999 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Fixed/Adjustable
Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender™) of the same date and covering the
property described in the Security Instrument and located at: 4168 Terri Lyn Lane Northbrook, Illinois 60062,

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATZ THE BORROWER MUST PAY.

ADDITIONAL COVLN:NTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE A"D MONTHLY PAYMENT CHANGES

The Note provides for arivitial fixed interest rate of 7%. The Note also provides for a change in the
initial fixed rate to an adjustable inicrst rate, as follows:

4. ADJUSTABLE INTEREST RATE Al MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay wil'"ci:ange to an adjustable interest rate on the first day of
February 1, 2009, and the adjustable interest rate I will pav may change on that day every 6th month thereafter,
The date on which my initial fixed interest rate changes 1o 2-adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Daie/

(B) The Index

Beginning with the first Change Date, my adjustable interest r2:e will be based on an Index. The "Index" is
the average of interbank offered rates for 6 month U.S. dollar-densmuiated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Ind=x figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new iudex that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--LIBOR INDEX—Single Family--Fannie Mae Uniform Instiurient

ARM STANDARD RIDER
(07-14-98) LARSTR {page 1 of 4 pages)
3840139




UNOFFICIAL COPY

- (sa8ed 4 jo ¢ 98ed)

- *JAMOLIOG U0 PUBLIAP JO 29110U JAYUTY INOYNIM
JUAUNIISU] An.moaf oni_Aq panmumad ssipawar Aue oyoauwt Aewr apua ‘pousad swyt jo uwonendys ay)
0 Jorxd swins asaty Aed 01 <fr2} JamoLiog J] IUSWINDSUF AILIN2AG ay AQ pandas suns [[e Aed 150w Jamo10g
YOTYM ULILAM PA[TRW JO PoIa~(dP S190110U Y} 2)Ep 33 WOI] SABP Of Uew s3] jou Jo potiad e sp1aoid Jreys
010U JY], "UONEI[IDIE J0 721i0u Iamouog aA18 jeys 19pua] ‘uondo S SaS12I9X3 IpUY] Jj

"JUSUINIISU]
A1LIN22S -9173 JO Nep A1 Jo s me] FIapar Aq panquyoad SI AS1IAXa JI Iapuy] Aq Pastdaxa aq 10U [[BYS
vondo sty “29A9MOY usmnNsuy A1LNag i Aq paIndas swns [[e Jo [nJ ul uswAed ayerpaunur anmbal
‘uondo sy 1 ‘Aew ISPUIT ‘WIASUCS UdNLIA oud S I9PUYT INOYIA (U0SIAd [EINIRU € 10U ST JaMOLIOY
PUR palISJSUBIL JO P[OS ST JOMOLIGY UT ISAIAIVy [VI97JaUaq B JI 10) paliajsuel} 1o Plos SI L Ul 1saIayu Aue
Jo Anadoid sy Jo wred Aue 10 (e J] “1amoLIof U] )5 3530 [elaulg € do £1adold 3y} Jo Rjsuri],

SMOTTIOLA SV L2TZIT NI 34 TIVHS INTWNYLSNI ALTENDIS HHL
A0 LT INVYNAAOD WMOAINA ‘FAOEV V NOILIAS JALV.LS SWIAL THYL dIANN ALV LSTIALNI
FTAVLSOLAV NV OL SEINVHD HLVI LSHTHAINT QZx%5 TVILINT S IIMOTIO0T TIINA °T

HEMOTHOI NI LSTHALNI TVIDLIANAR /a0 ALYAd0Ud THL 40 YHASNVUL "9

~ -2aniou ot Jurpredal aaey Aew | uonsanb Aue Iamswe Jjim oym-dos1ad e Jo raquunu 3uoyda[a) s osfe

pue aw usAlg aq o) me[ Aq paxnmnbar uorewnoyur Aue ‘yuawrAed A[uow AW 10 LUNOWE Y} IPNIIUL [[IM 33130U AL ]

‘a8ueyD Aue JO J1EP 2AN09]IS IY) 2U0JAq el 18Uy [qeisnipe Aw ur saSueyy Are Jo pue el 1Sa1UT 3qeisnipe
UE 0] k) 1S PIyY1] [BIIUT AW Ul 93UBYD 9Y) JO 910U B W 0] [IBW IO IOAT[SP [[lin, 1op[oH 310N Y,
sasuBYy 310 dMNON (1)

‘urede 28w o wewAed Ajqiuow

Auwr jo junoure 3y mun e s8uey) A Idye arep juawked AjQuow isiy 2y uo FurmurPeo juswled Aqyyuow
#ou AW Jo junoure o) Aed M [ C9re( SSUBYD) YOI UO JALDILS JWO0IIQ 1M BT IS ATl AW
sadue) Jo e A1 V)

"35 00 €T eyl 1218213 9q JSAAU [[IM 9B IS AN “%00°T
e $S3[ 10 90(° €1 e Ja1eais aq 10u [[Im (g 28uey)) 15117 211 1 Aed 01 porinbol ure | 21el 1S3131UY AT,
soduey) )Ly 1] Jo sPury (@)

‘JuawAed

A[qiuot AUX JO TUNOWE M3U 211 3¢ [[IM UONR[NI[ES SIYl JO 1jnsal ay], -sawAed [enba A[[Enmeisqns ui e 1s213ul

MU A je areq ALMIBIA 911 UO [0y U1 Aje(] afueyD) 1XaU 31 1B amo 0} parvadxs we [ jeyr fedound predun agy
Aedax 01 1ua1o1yns aq pinos Jey) JuawAed A[yiuour Y1 JO JUNOUIR YY) UMW UIY) [[14 ISP[OH ON YL,

"9)R(] 28Uy 1X3U A [HUN BT JSIAIUT MU AW 3q [[im Junowe

POPUNCI S ‘A0[aq () UOLIDS Ul pajels syt a1 01 13a[qng  *(%571°0) 1uted a8euaozad auo jo yiysiz-ouo

152I23U ) 01 UONIPPE SIY) JO I[NSAI AY) PUNOI UY) [[14 JIPJOH SBON SYL “XIpu] TULIND 2y 01 (%007) Swtod
a8ejuaorad om) Suippe £q 2)e1 1Sa1NUT MU AW BINITED [[Im ISPIOH JNON A e 2FuRy) YIrs d10jog
saSuey) Jo uonemore) ()

[Z0166

L

0 g1 abey

8



SRII2138 o o
UNOFFICIAL COPY !

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property or a Beneficial Interestin Borrower. Ifall or any part or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of the Security Instrument. -Lender also shali
not exercise the option if: () Borrower causes to be submitted to Lender information required by Lender to
evalzate, the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of an; covenant or agreement in the Security Instrument is acceptable to Lender.

Tosihe extent permitied by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consenvo the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is” acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made inth=Note and in the Security Instrument. Borrower will continue to be obligated under
the Note and the Security/ instrment unless Lender releases Borrower in writing.

If Lender exercises.ine ontion to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The noti e shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within whicn Borrower must pay all sums secured by the Security Instrument, If
Borrower fails to pay these sums prio: tc the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument wit'wut further notice or demand on Borrower.

[THIS SPACE INTENTIOMALLY LEFT BLANK]

(page 3 of 4 pages)
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Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TOQ:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 32246-64B4

Attention: Post Closing Department

RESERVE THIS SPACE FOR USE FOR RECORDING OFFICE
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