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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 5, 1999, be.ween LOUIE ODOM A/K/A LOUIS B. ODOM, WIDOWER,
whose address is 16542 WOLCOTT, MARKHAM, IL 60425 {referred to below as "Grantor"); and Harris Trust
and Savings Bank, whose address is 111 W. Monroe, P.C.-3ux 755, Chicago, I.. 60690 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describea real property, together with all existing or
subsequently erected or .afiixed buildings, improvements and fixtures; .zl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Countv, State of lllinois (the "Real
Property”):

LOT 21 AND THE SOUTH HALF OF LOT 22 IN BLOCK 3 IN CROISSAMNT PARK MARKHAM
SUBDIVISION OF LOT 2 (EXCEPT NORTH 15.61 FEET THEREOF) ALSO ALL Gf/LDTS 3, 4, 5, 6 IN
LAWS SUBDIVISION OF SQUTH 1/2 OF SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF SOUTHWEST 1/4 OF
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST AND NORTHWEST OR RIGHT OF WAY OF ILLINOIS CENTRAL
RAILROAD IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 16542 WOLCOTT, MARKHAM, IL 60426. The Real
Property tax identification number is 29-19-417-052.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personat Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

80X 333-C1y




"UNOFFICIAL COPY#0%7

10 UOIBOIA B U1 JNS3] 10U Op puR J0uein uodn Buipuiq Juawinisul JaLYlo 10 Juawaalbe Aue Japun gng;ap B Ul nsal
10 ‘Yum 1913u0d Jou op aBeBLOW siy) JO suoisiaoid aul (2) ‘Auadold ay) aledaylodAy 01 pue abeBLOW Siyl ok
18w 01 Ajoyine pue Wybu ‘semod jIn) ayl Sey JolurIY (G) ‘apuaT jo isanbal ay e Jou pue 1senbal S .Jemoliog
1 pRINJSXe s afiebuo siu) () eyl siuelem JOUBID ‘SIILNVHHYM ANV SNOLLVINISIHdIH S.HOLNYHD

: ‘2les
10 Jamod ® o asI2Jexa AQ Jo ARI9ipnl JByle ‘UONIE AINS0|9910; AuB JO UONB(AWOD JO JUSLIBIUSWWOD S J3pUsT
Ja)e 10 2J0}8q ‘ADUBI218pP 10y WD B 0} PaIIUS 3SIMIYI0 S| JapuaT JUaIXd Ay} 01 Aouaidyap 1o wiep e Bulpnjoul
‘Jojues) jsurebe uonoe Aue Buibuug woy Jopuat waasxd Aews yaum me| Jaulo Aue Jo ‘me| Aduddlysp-nue,
o ,uofoe suo, Aue Jo uoseel Aq Buisue sasusjep J0 SJybu (@ SeAleM IOURID SHIAIVM S.HOLNVHD
'SINHAL DNIMOTI04 FHL NO 03Ld3DIV ANV NIAID S1 3DVDLHON SIHL "SLNIWNO0Aa
g3lviad 3JHL ANV 39VOLHOW SIHE HIANN HOINVHD 40 SNOILYDINE0 11V 40 JIONVIAHOL4HAd
(z}) aNv SS3NQILE3ANI FHL 40 INIWAVd (1) 3HND3S OL N3AID S| ‘AlHIdOHd TYNOSHId ANV
SINIH IHL NI LSTHIALNI ALIMND3S SHL ANV SINIH 40 LN3WNDISSY IHL DNIGNTON! ‘FOVOLHOW SIHL
"Aladold sy} woJj pasLsp sliyausq Jdylo
pue ‘syoid ‘SaIjRACI ‘S3NSSI ‘DWW 'SBNUBAS) ‘SIUBS Iminy pue uasald (e Sueall ,S1U3Y, piom 3yl "SIudY

"$59UPSIGaPU| SY1 UM UOIIBUL0D Ul paInsaxa ‘Bunsixe
Joyeatay J0 MOU JaUi9um ‘SJUSWINDOp pue sluswaalibe ‘sjuswnisul Jauylo jfe pue ‘Isnil Jo sgeep ‘safieBliow
‘sluawWeaIbe Ajunoas ‘eanuesent ‘sluswaalbe [elustuuoiAue ‘SluawaalBeE ueo] ‘slusweslbe Upsld ‘sojou
Alossiwoud (e uolenw Y noylM SpNdUl PuB Ueaw ,SIUSWNIog Paley, SPIoM YLl Sjusawndog paje|aY

‘uoioas obebuop Jo ueln,
ayl ul aaoge paquasap siybupue sisasau ‘Auadoid ay) uesw Auadoid [eey, spiom ayl ‘Apadold [edYy
- *Auedold [euosia, ¢yl pue Auadoid [eay syl ARANDS]I02 SuBW JAuadoiq, piom syl -Apadoid

' _ ‘Auadoid @yl jo uonisodsip Jaulo 10 ales Aue Wwoly (swniwaid jo spungas
pue spassoid SOUBINSUL (B UOHENW | noyim Buipnpoun) spaadoid | uum 1auisBol pue Auadosd yons Jo
Aue ‘J0] SUORNIISQNS (B PUB ‘JO Sjuswsoz(dal (|8 ‘01 Suollippe pue ‘sued 'SugiSsadoe |[e Yim Jauleﬁol.!ﬂuadma
[eay 8y} 0} PaxXIe J0 payoJelle JoYealay Jo ~0u pue ‘Ioluein AgQ paumo Jayessay 10 mou Auadosd [BUOSID
10 S3)dIle Jaylo pue ‘saimxy ‘wawdinbe e uesw ,Auadold |euosiag, spiom oyl Aupadosd [euosiad

186 1% 10 swwawded Alyiuow o9 L neked S| 810N 9UL %066°0L Si S1I0N 8yl uo alel 1$3Jalul 8y
Wawaaife 1o ajou Alossiwold ayl Jo) SuonINIsan S pue ‘jo0 Suonepiosuod ‘jo sbulpueuyel 'Jo suoiespow
‘10 SUOISUBIXS 'J0 S[EMaUaS B UlM Jayebol ‘1spusT-0) Jomouog wol 00°006'8$ Jo junowe (ediounid

|eu!6u;o ay} ul ‘6661 'S Alenuep palep Juewasife Ipaic 10 alou Alossiwold Byl SUBSW 310N, PIOM BYL "3JON

' 's1uéu pue Auadoid |[euosSiad 3yl 01 Bune|a: suoisinnid. 1588l AIndas pue SJUSWUBISSE {[B uoRelwI|
INOYNIM SSPNJOUI PUB ‘JBPUST PUB JOJUBIS USIMIBg abeBloy, vl sueaw ,obebuow, plom syl -abeblop

-‘abeBuo SIyl Japun asbebuow aul S|
Jopua 9yl "subisse pue $10S5800NS SI Hueg SBUARS puB ISNIi-SUIBH.-SUBSW ,JBPUdT, PIOM BUL "18pud

: "00°SZL L 1S PasIXa ‘abBebuoly au) Jo AjInsas ay;) 193;04d 0} pasueape swins Buipnjoul
jou ~‘abebuoly au) AQ painoas ssaupalqapu| jo wnowe fedipund dy; ;9s awn ou Jy -abebuop sy
u papinosd stg SJUNOWE YINns uo 1$a101ut Yum Jaylabo) ‘abebliop s!u1.qepun Jairze 1o suonebgo aoiojua 0. ..
19pua AQ pailnoul sasuadxa 10 Jojuels Jo suonebigo o61eudsip 01 Japua AQ pRoueApe Jo papuadxa siunowe
fue pue 810N 9y Jepun ajgeded J1saisul pue jediound [e suesw ,SSSUPBIGOPU|, NIOM BU] SSIURIILSPU]

‘Auadolg (oY 9l UO LOIIINJISUOD 18U NUe Sjuswale|ds)
‘suomppe ‘samijioey ‘Auadold [B3Y 8yl U0 paxye sawoy djgow ‘saunionas ‘sbuipiipy ‘SuBLsA0dw)
ainnj pue "BuilsIxa ||B uoNENWIj INOUNM S8pNouUl pue suesw Sluswaacidw), piom ayj’ - Suawasocdw)

"$S9UPAIGaPU| BYI UM UOIDBULOD Ui S3IUed UONBPOWUIOIIL. bUe ‘Sa11ains
‘sJ0JUBSEND BY] JO |[B pUB YoBS UOIBNWI INOYIM SSPNJOLI pUB SUBSW ,JOIUBIEND), PIOM Syl “lJojurient

‘ME| 10 10BIIUCD
Aq pepianoid asimiaylo se 1dooxa 210N 8ul Japun ajqel Ajleuossed Jou SI pue Japuan 0} Auadoid jeuosiad
pUE SJudy 9yl Ul 18aJelul S, JoJUeID) Ul 1saJalul Alungas e juelb o) pue Auadoid [esy 8ul Ui 1SaIalul S, I0JUBID
12y} £oAu02 pue ueiB o} Ajuo afeBuoy sy Bulubis ) ‘a10N sy ubis Jou ssop Ing ‘abebuopy siul subis oum
Joesn Auy -abefiuopy siyl Jopun JoBebuow 8y} S JOIUBIS 3y 9AOCE paWEU SIOIURID) |[B UQITRHWI| INOUIIM
Buipnour ‘abebuopy siyy Bunndaxa saiua pue suossed (B pue Aue SUBSW JOJUBIE), PIOM BY] ‘JOJUBID

-9BebLoW SIY) JO UOIIBS SSaUpPalgapu| Bunsixy
AUl Ul MOJ2Q PaquIosap SSaUPalqapul 8yl ueaw ,SSaupalqapu] Bunsixg, spiom syl "ssaupaiqapu] Bunsixg

"WOQO0 3INOT uolenud|
Inoyum Buipnpoul ‘sioN auyl Buiubis Anua 10 uosiad AJeAs pue Yyoes Suesw ,Jamoliog, PIom ayl iamoliogd

_ - (panuiuon) ON ueoT
g obed - ! JOVHLIHON 6661-50-10




* sl et e LT

.01-0'5-1999 UNOFFI&G!I’AAE COPY 9910335~ Page3

Loan No (Continued)

any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender

gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgaé;e Borrower shall pay to Lender
all Indebtedness secured by this Mqrtck;nage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor mey remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Suhstances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened :clease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, e seu. (_"CEHCLA“), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), t1ie Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Racovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations acop@d pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also incluoz, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor regresents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has-een no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazaraous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge oi, ¢/ reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti_ by
any prior owners or occupants of the Froperty or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; e:ia. fc) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any-&nant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treai, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any stch activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulaticns and ordinances, including without limitation those' laws,
regulations, and ordinances described above. Grartor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to

- determine compliance of the Property with this section ofihe Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not bz Lonstrued to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The rzpresentations and warranties contained herein
are based on Grantor's due diligence in investigating therropcity for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any futire claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or vther costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and i claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain ‘or-suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generatio, raanufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the projarties. The provisions of this
section of the Martgage, including the obligation to indemnify, shall survive the pavment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall rot e affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comrit.‘permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limitiric; tr.e generality of the
foregoing, Grantor will not remove, or Igzrant 10 any other party the right to remove, any limber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lenagcr.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements  wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Pro erty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlpliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including ac;)propnate appeals, so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

L.ender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Morté;age for division of
rgcg?dds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply. with any provision of this Mortgage, includin any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Nrie, and be apportioned among and be payable with any installment payments to become due
during either {i} e term of any applicable insurance gohcy or (i) the remaining_term ‘of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amourts. The rights provided for In this fpa\ragraPh shall be in addition to any other rlghts or any
remedies to which Lencer may be entitled on account of the default. Any such action by Lender shail not be
construed as curing the defaulf sc as to bar Lender from any remedy that it otherwise would have had.

VMVARFIANTY; DEFENSE OF TiTi.Z. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (sj Grantor holds good and marketable title of record to the Property in fee

~ simple; free and'clear of all lient.2ivX encumbrances other than those set forth in the Real Property description
or in the Existing indebtedness section-helow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lerder in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute ancd-deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptin in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cizims of all persons. In the event any acticn or proceeding is
commenced that questions Grantor’s title or ihz interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor wil! deliver, or cause to be delivared, to Lender such instruments as Lender may reguest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gove nmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming. existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtednessmay be secondary and inferior to an

- existing - lien.. - Grantor : expressly -covenants and agrees to pay, oi.se2 to.the -payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defaul” under the instruments evidencing
such indebtedness, or any default under any security documents for such infebtedness.

Default. If the payment of any instaliment of principal or any interest on the E.istina Indebtedness is not made
within the time required by the note evidencing such indebtedness, or. should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grarz ceriod therein, then, at
the 0ﬁtlon of Lender, the Indebtedness secured by this Mortgage shall become immediziely due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongage %y which that agreement is rnodified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver o
ca?tse. 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Monga;_?e to make any
paynl]ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or mis{eading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of-a receiver for any part of Grantor or Borrower's Property, any assignment for the benefit of
creditors, any tyde of creditor workout, or the commencement o any proceeding under any bankruptcy or
insolvency laws Py or against Grantor or Borrower.

Foreclosure, Foreilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heln, repossession or any other method, by any creditor ot Grantor or by any governmental
agency against any orns Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to i validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, proyiand that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim. satisfactory to Lender.

Breach of Other Agreement. Anv hreach by Grantor or Borrower under the terms of any other %greement _
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein, ¥
including without limitation any agresinant concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing aow or later. —
Existing Indebtedness._A default shall ccrur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness. o commencement of any suit or other action to foreclose any 3

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomoetent, or revokes or disputes the validity of, or liabitity v
under, any Guaranty of the Indebtedness. Lender, 1 it5_option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the ohioations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Oefault. f

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower. has not been given a notice of a breach

of the same [provision of this Mortgage within the preceding twelve (1%} months, it may be cured (and no Event L
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure; (a|) cures the failure within fifteen (15) days; or (b) if the curc requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure'and thereafter coriimies and completes all reasonable

and necessary steps sufficient to produce compliance as soon as reasonab!y practical. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of D=1ault and at any time thereafter,
Lender, at its gption, may exercise any one or more of the following rights and rernedics, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Btrower to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty wnichk-Borrower would be
required to pay.

UCC Remedies. With respect to all or anx part of the Personal Property, Lender shall have-alt the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app{[jy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney—-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and LCollect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
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J.oan No (Continued)

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Ifo(rjbc?;atlracljnce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anY_rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall OPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Granto or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
reguired in this fv‘.ortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consen’ 1t subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES FAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

LOUIE ODOM A/K/A LOUIS B. ODOM

INDIVIDUAL ACKNO'WLEDGMENT

STATE OF }// )

T ) 88
COUNTY OFW )

On this day befare me, the undersigned Notary Public, personally appeared LOUIE ODOM A/K/A LOUIS B.
ODOM, to me known to be the individual described in and who executed the Morigaps;-and acknowledged that
he or she signed the Mortgage as his or her free and voluntary act and deed, for the uszs-and purposes therein
mentioned.

Given under my hand and official seal this _/ / day 01%&&?;, 19 97
Bv@m Residing atm&é
Notary Public in and for the State of W

My commission expires ) C// 4 Z/p? CZD/

AL FISUEURRLEES TNV

“OFFICIAL SEAL”
. Susan L. Peterson

g Notary Public, State of Iitinojs &
% My Commissivs Exp. 06/27/2001

Lt 2t vt v, U gt gt
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