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Aurora Nafionai Bank |
1100 W. 31st St., Suite 550 ;
Downers Grove, L 60515
Attn: Equity Department

THIS MORVGAGE {**Sgcyrity
i9 ?f?! . The mq nmaogr i

The above space is for the recorder’s use only

mem 7) is 1 - '30 :
(** gowcr”) This Secunty Instrument is given to

................................................. , which is organized and existing
address is

Da‘lars (US. §.. 72000 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instiu.jwjm ;‘Note™ "), which-provides for mopthly payments, with the full debt, if not
paid carlier, due and payable on ...... " SSRGS AR S VUG CO . This Security Instrument

. secures to Lender: (a) the repayment of the (eb' idenced by the Note, with interest, and all renewals, .extensions and
modifications of the Note; (b) the payment of all ofner sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrumenl and (c) the performance 47 Borrower’s covenants and agreements under this Security Instrument

- and the Note. Fo rrower does hereby mertgege, grant and convey to Lende&ll;fgowmg described prop-
erty located in (Al A, AT R County, Illinois:

The South 37.5 feet of Lot 3 in Block 7 ir Sizson and newman's South
Englewood Subdivision of the Northwest .quarter of Section 4, Township 37 North
Range 14 East of the Third Principal Meridian, in Cook County, IT1inois.
O’'Connor Title
P1l- 35-04-40/-019 Services, Inc.

y 012277 8L
which has the address of ....9.. 7 'zé/ ................................................... %/’ .................. .

[Street]

Ilinois ............ éoé&)o ............ (**Property Address ;
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secumy
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

-grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniferm security instrument covering real property.

ILLINQiS—single Famity—Fannie MaefFreddie Mac UNIFORM INSTRUMENT : Form 3014 9/90 (page / of 6 pages)

Reorder from /fiana Financial, inc.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to lhe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration .or repair i1s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
.applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
1s given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to e Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
"6. Occupancy, Mreservation, Maintenance and Protection. of the Property; Borrower’s Loan Application;
Leaseholds. Borrower :na!l occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execuiion of this S¢curity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the Jateof occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not -
destroy, damage or impair the Property -zllow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procleding, whether civil or criminal, is begun that in Lender’s good faith judgment -
could resuit in forfeiture of the Property or othpiwise materially impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18. by causing the action or
proceeding to be dismissed with a ruling that, in Leader’s good faith determination, precludes forfeiture of the Borrower’s.
interest in the Property or other material impairment bf/the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, dyring the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connecticn with the loan
evidenced by the Note, including, but not limited to, representztions concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehoid /Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.
7. Protection of Lender’s nghts in the Property. If Borr¢wrr fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigpificantly affect Lender’s rights in the Property .
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ur to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property an< ficader’s rights in the Property. Lender’s -
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property te make repairs. AlthGigh-Lender may take action under
this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional deot of-Rorrower secured-by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amonts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender'toaorrower requesting
payment. :
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the 'aas-secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ¢ffect. If, for any
reason, the mortgage insurance coverage.required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a.cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by-Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum.cqual to one-twelfth of the yearly-mortgage insurance premium being paid by Berrower when the insurance coverage -
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in.lieu of mortgage.
- insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

the amount and for the.period that Lender requires) provided by an insurer approved by Lender again becomes available -
. and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable iaw.

Form 3014  9/90 (page 3 of 6 pages)
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full ofall sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provndc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke.
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a Judgmenl,@n{wmggm.‘imw‘ﬁst iment. Those conditions are that Borrower:

" () pays Lender all sums which the would.be g:Jueyunder;this: Security liistfument and the Note as if no-acceleration had

iﬁioccurred (b) cures any default of a3 other covenants or: agreemehts."(e)‘bays dll -expenses incurred in enforcing this Security
Instrument, including. but not limit&d to, reasonaﬂble attornéy5ifeditand (d) takes such action as Lender may reasonably
require to assure that ttie lien of thlg“Securlty Instrumenty, Lendcr‘,s’ nghts in the;Property and Borrower’s obligation to pay
the sums secured by this Sicurity InStrument, sglalLconilrmuezunchaagcd*kUponFsremsta(emem by Borrower, this Security In-
trument and the obligaticis ‘ecured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apoiyv in the case of acceleration under paragraph |\

19. Sale of Note; Charge + Loan Servicer, The Notc ora partial interest in the Note (together with this Security
Instrument) may be sold -one or more times without prior notice to Borrower. ‘A sale may result in a change in the entity
(known as the ‘*Loan Servicer"’) that ceil=cts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the-Lsan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noticc of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new I.oan Servicer and the address 10 which payments should be made.
The notice will also contain any other informatién required by applicable law. N

20. Hazardous Substances. Borrower shill sio* cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bedrower shall not do, nor allow anyone else to do,-anything affecting
the Property that is in violation of any Environmental Law “Inz preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardans Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any'ipvestigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency of prwate party involving/the Property and any Hazardous Substance or
Env;ronmemal Law of which Borrower hias actual knowledge. If Borrcwer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous SuScrance affecting the Property is necessary,
Borrower shall promptly take all-necessaty remedial actions in. accordance with Ervironmental Law.

As used in this paragraph' 20, *‘Hazardous Substances’ are those substances #cfined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammae!e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyic, and radioactive materials. As
used in this paragraph 20, *'Environmental Law’’ means federal laws and laws of the ]Ul‘lSdlCtlf_n where the Property is located
that relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folow::

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior t'o;.oaing Borrower’s

breach of any covenant or agreemen in this Security Instrument (but not prior to acceleration voZer paragraph 17

unless applicable law provides otherwise). The notice shall speufy (a) the default; (b) the action requiced to cure the

default; (c) a date, not less than 30 days from the date the notice. is glven to Bormwer by ‘which the def‘ault must
be cured; and (d) that failure to cure the default on or before the date spec:fled in the l'mttce m'ay result in acceleration -

. of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration-and the right to assert in the foreclosure pro- -

. ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default

- is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuil-

. of all sums-secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in -
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. :

22, Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Securny
Instrument without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead.. Borrower waives all right of homestead exemption in the. Property. -
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