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M.5.C. FINANCIAL, INC.
811 WEST EVERGREEN
SUITE 304B

CHICAGO, IL 60622

AN [Space Above This Line For Recording Data) / /

MORTGAGE

THIS MORTGAGE (*3rcurity Instrument") is given on January 29, 1999 . The mortgagor is

ANITA B. STRAUS MASKIED TO JAMES STRAUS
*THIS 1S NOT HOMESTEAD PROPERTY FOR JAMES STRAUS*

("Borrower"). This Security Instrument is given to

M.S.C. FINANCIAL, I

which is organized and existing under the laws of ILLINOIS , and whose
addressis 811 W. EVERGREEN AVE. #304B

CHICAGO, IL 60622 y'Lcnder’). Borrower owes Lender the principal sum of
Sixty five thousand and 00/100*****

Dollars (U.S. § 65,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Nole"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable-on - February 01, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evideiced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) ‘h2 performance of Borrower's

covenants and agresments under this Security Instrument and the Note. For this purpasa, Borrower does hereby
mortgage, grant and convey to Lender the following tg's(cribed property located in
co

County, lllinois:
SEE ATTACHED LEGAIL DESCRIPTION
PIN: 11-19%-109-024-1022
Which has the address of 1125 MAPLE, UNIT 1125-3S EVANSTON [Street, City],
Hlinois 60202 {*Property Address"};

(Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promplly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Furdy for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shaii”pay {o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a
sum {"Funds"}or:-{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; \b).yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premium,; fd) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payahiz by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage ihsurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect
and hold Funds in an amsurit not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's rstrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C, Section 2601 et seq. ("RESPA"), unless ancther law that applies to the Funds
sets a lesser amount. If so, Lender.r?y, at any time, collect and hold Funds in an amount not to exceed the lesser
amounl. Lender may estimate the umourt.of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or o nerwise in accordance with applicable law.

The Funds shall be held in an instiiution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such anirstitution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may pit.charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Esriow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a shiarge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax r¢ porting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agrsement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid ‘or the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits znd debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged asacditional security for all sums secured by this
Security [nstrument.

It the Funds held by Lender exceed the amounts permitted to be held Uy applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when ci:e-Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary 7 ivake up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's 50! discretion.

Upon payment in full of all sums secured by this Security Instrument, Lentier ‘shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tt.s \Property, Lender, prior
to the acquisition orsale of the Property, shall apply any Funds held by Lender at the tinic of roquisition or sale as
a credit aiainsi the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payrieits. received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due underine Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to anv-ate charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ati:butable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security [nstrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that.ne insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or nothen.due. The 30-day period will begin when the notice is given.

Unless Lerde’ and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. it -urder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resalting from damage to the Property pricr 10 the acquisition shall pass to Lender to the
extent of the sums secured by tis Security Instrument immediately prior to the acquisition.

6. Occupancy, reservation, Maintenance and Protection of the Property; Borrower's
Loan Application; lLeaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days aft# the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residenca for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conserit shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control-Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasle on.the Property. Borrower shall be in defautt if any forfeiture action or
proceeding, whether civil or criminal, is begur th#t in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liei <reated by this Security Instrument or Lender's security interest,
Borrower may cure such a default and reinstate, as proviced in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's goo(s faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment ! *ia lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrowe:, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or failzd *5 provide Lender with any material information) in
connection with the loan evidenced by the Note, including, biit not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence: ¥ ikis Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Burrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mergziin writing.

7. Protection of Lender's Fﬁ hts in the Property. If Borower ‘ails o perform the covenants and
agreements contained in this Security Instrument, or there is a legal prucceding that may significantly affect
Lender's rights in the Properly (such as a proceeding in bankruptcy, probate, (or. ;andemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necsssauy to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include payii ary sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attoineys' fees and enteting
on the Property to make repairs. Although Lender may take action under this paragraph 7;-Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of I fower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, th2se amiounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upznantice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makin3 e loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, ata cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain lhese payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propery, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, untess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and. Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an e2ward or settle a claim for damages, Borrower fails to respond to lender within 30 days after the date
the notice is giten, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property o to the sums secured by this Security Instrument, whether or not then due.

Unless Lender arid Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the-dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Ri:!cased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower sbiil not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall /iot be-required to commence proceedings against any successor in interest or
refuse to extend time for payment or oth(rwisi; modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the criginal Borrower or Borrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy shall not-he a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: oint and Several Liability; Co-Signers.

The covenants and agreements of this Security tnstrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions cf parzgraph 17. Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this Secuiity Instrument but does not execute the Note: {a) is
co-signing this Security Instrument only lo mortgage, “grait and convey that Borrower's interest in the Property
under the terms of this Security Instrument;(b) is not perscn=invobligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower riay agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumant or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security 'nstrument is subject 1o a law which sets
maximum loan charges, and that law is finally interpreted so that theiricrest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, tieiv (a) any such loan charge shall be
reduced by the amount necessary o reduce the charge to the permitted \imit; 2ad {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower.! ender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any rrepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shzll'9e given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. Tiw notize shali be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any hotic = to Lender shalt
be given by first class mail to Lender's address stated herein or any other address Lender decigniies by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given‘wo.Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feder2! [~w.and the
law of the jurisdiction in which the Property is located. In the event that an provision or clause of this Gecurity
Instrument or the Note conflicts with applicable law, such conflict shall not a?;ect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. T this end the provisions of this
Securit% instrument and the Note are declared to be severable.
| 16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al or any pant of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period,
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Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Insirument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together
with this Security Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer*) that collects monthly payments due under the Note and this
Secunty Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change. of the Loan Servicer, Borower will be given written notice of the change in accordance with
paragraph 14 above.and applicable law. The notice will state the name and address of the new Loan Servicer and
the lad bress to which payments should be made. The notice will also contain any other information required by
applicable law.

PP 20. Hazardous St:zstances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Gubstances on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Propertstiiat is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or sicrage on the Property of small quantities of Hazardous Substances that are
generally recognized to be approrizie’s normal residential uses and {o maintenance of the Froperty.

Borrower shall promptly give Lenderwritten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency o private party involving the Property and any Hazardous Substances
or Environmental Law of which Borower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any romoval or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shall prorarily take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, ~volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in thi¢ puragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that rilats fo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR
AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELER/T'UN UNDER PARAGRAPH 17 UNLESS APPLICABLE
LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DEFAULT:(5) THE ACTION REQUIRED TO CURE THE
DEFAULY; (C) A DATE, NOT LESS THAN 35 DAYS FROM THE DATE THE NOTICE IS G VEN > BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATZ SOECIFIED IN THE NOTICE MAY RESULT
IN ACCELERATION OF THE SUMS SECURED BY THE SECURITY INSTRUMENT AND SALE GF THE PROPERTY; AND (E) ANY OTHER
INFORMATION REQUIRED BY APPLICABLE LAW, THE NOTICE SHALL FURTHER INFORM BORF.OW.R OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO BRING A COURT ACTION TO ASSERT THE NON-EXIS7ENCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE, IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER, AT iTS OPTION, MAY REQUIRE IMMEDIATE PAYMENT IN FUt. OF A'L SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALE A/iD ANY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENTITLED TO COLLECT ALL COSTS AND £¥TcN&ES INCURRED IN
PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS®
FEES AND COSTS OF TITLE EVIDENCE.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this

Security Instrument without charge to Borrower. Borrower shall pay any recordation costs unless applicable law
provides otherwise,

23. Waiver of Appraisement. Borrower waives all right of valuation and appraisement.

24. R'ders to this Security Instrument. It one or more riders are executed by Borrower and
recorded ‘togeiber with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated irto-and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were ‘a part of this Security instrument.

[Check applicable box{zs)]

] Adjustable Rate [X_| Condominium [_]1-4 Family

{__| Graduated Payment [ ] Planned Unit Development [ | Biweekly Payment
[ ] Balloon [ | Rate Improvement [ ] Second Home

[ VA | Other Rider(s) [specify]

BY SIGNING BELOW, Borrower acceBts and ag'ees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower ans; recarded with it.

Witnesses:
[ Y
- i_z_%'lk {Seal)
: ANITA B. STRAUS , -Borrower
/. {Seal)
-Borrower
(Seal) oo (Seal)
-Borrower -Borrower
State of Illinois COOK County ss:
Onthis 29th dayof January 1999 . before me, the undersigned, a Notary Public in and for said

county, personally appeared:
ANITA B. STRAUS MARRIED TO JAMES STRAUS

, and acknowledged the execution
WITNESS my hand and official seal.

My Commissicn Expires:

f\foregoing jMstrument,

bk A b b

Notary Public "OFFICIAL SEAL"
MARC D. SHERMAN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of January , 1999, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

M.S.C. FINANCIAL, INC. (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1125 MAPLE, UNIT 1125-3S , EVANSTON, IL 60202
(Property Address)
The Property includes. i unit in, together with an undivided interest in the common elements of, a
condominium project know: as:

fName of Condominium Project)
(the "Condominium Project"). Ifihe ewners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further ovenant and agree as follows:

A. Condominium Obligations. Borrower shzil-perform all of the Borrower's obligations under
the Condominium Project's Constituent Documents.~ The "Constituent Documents" are the: (1)
Declaration or any other document which creates the Conde/n‘nium Project; (i1} by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower <hall promptly pay, when due, ali dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association niziniains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Proiéct which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods.and against the hazards
Lender requires, including fire and hazards included within the term "extended coveraee, "then:

(i) Lender waives the provision in Uniform Covenant 2 for th¢. menthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to the
Borrower are hereby assigned and shall be paid to lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

MULITISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 (9/90)

Page 1 of 2 ‘ @
Initialg: UV :




UNOFFICIAL COPY*105131

D. Condemnation. The proceeds of any award or claim for damanges, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

() the abondonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in thZ case of a taking by condemnation or eminent domain;

(1)_sny amendment to any provision of the Constituent Documents if the provision is
for the express benefit ¢i the Lender;

(i1} terminztion of professional management and assumption of self-management of the
Owners Association; or

(iv} any actionwhich would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrowur dsoes not pay condominium dues and assessments when due, the
Lender may pay them. Any amount disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instzment. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest fron:the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrawer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
st AL
Jateie (Seal)

Borrower: iANITA B. STRPAUS !

(Seal)

Borrower:

Form 3140 {9/90)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29th day of =~ JANUARY , 1989  andis
incorporated into and shall be deemed t amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

' M.S.C. FINANCIAL, INC.

(the "Lender")
of the same date and covering the Property described in the Security Instument and located at:

1125 MAPLE, UNIT 1125-3S, EVANSTON, IL 60202

[Property Address]

1-4 FAMILY ZUYENANTS. In addition 1o the covenants and agresments made in the Security Insrument,
Borrower and Lender fu:thar covenant and agree as follows: _

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Securicy Instrument, the following items are added to the Property description, and shall
also constitute the Property coverd by the Security Instrument building materials, appliances and goods of every
nature whatsoever now or hereafier lozated in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for f%ic purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and cxr'aguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rarges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, slings, shades, curtains and curtain rods, antached mirrors, cabinets,
panelling and attached floor coverings now or he.eafter amached to the Property, all of which, including
replacements and additions thereto, shall be deemed to'be/and remain a part of the Property covered by the Security
Instrument. All of thg foregoing together with the Propertv discribed in the Security Instrument (or the leasehold

- estate if the Security Instrument is on a leasehold) are refeir=d to in this 14 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 2onvwer shall not seek, agrec to or make a
change in the use of the Property or its zoning classification, unless I.£nder has agreed in writing o the change.
Borrower shall comply with all laws, ordinances, regulations and requisements of any governmental body
applicable to the Property.

C.SUBORDINATE LIENS. Except as permitted by federal law, Borroveer shall not allow any lien inferior
to the Security Instrument to be perfecied against the Property without Lender’s priot writien permission.

D. RENT LOSS INSURANCE. Borower shall maintain insurance against rent 'os2'in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 15-is icleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree ui writing, the first
seatence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 3/33
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this Paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers o Lender al] the rents and revenues ("Rents”) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's

paragraph 21 of the Security Inswrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Leaaer or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
-assignment for 2dditional security only.

If Lender givas notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the ber:ifir'of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall
be entitled to collect azd. receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Keris due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv} unless applicabic law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taki 1g “.emrol of and managing the Property and collecting the Rents, including, but not
Limited to, atorneys’ fees, receive.’s feac. Premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Insgrument; (v) Lender, Lender’s agents cf any judicially appointed receiver shall be liable to ccount for only those
Rents actually received; and (vi)} Lender shall b~ entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Propenty are not sufficieni to vover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended oy Lander for such purposes shall become indebtedness of
Borrower 10 Lender secured by the Security Instrument pursuzat )3 Uniform Covenant 7,

Borrower represeats and warrants that Borrower has not executed any prior assignment of the Rents and hag
not and will not perform any act that would prevent Lender from caercising its rights under this paragraph.

Lender, or Lender’s agents or a Judicially appointed receiver, shal no: be required to enter upon, take control
of or maintain the Property before or after giving notice of default 1o Eo:cuwer. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time when a deanic recurs. Any application of Rents
shall not cure or waive any default or invalidae any other right or remedy of Lenides, This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are yaid in full,

1. CROSS-DEFAULT PROVISION. ~ Borrower’s default or breach under 2ily note or agrezment in
which Lender has an interest shall be a breach under the Security Instrument and Lendes-iniy invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and provisions contained in this 1.4 Family
Rider.

Mﬁfz K %Mow) (Seal) (Seal)

ANITA B. STRAUS |, -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@9-57 (9304).01 Page2of 2 Forem 3170 3/93
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MITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000101257 01580
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5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 1125-3S IN THE MAPLE COURT CONDOMINIUM, AS DELINEATED ON A PLAT or !
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 8, 9, 10, AND 11 IN BLOCK 2 IN HARDIN’S ADDITION TO EVANSTON, A SUBDIVISION
OF THE SCUTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 WEST OF RAILROAD, IN
SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "AY TO THE DECLARATION OF CONDOMINIUM
OWNERSHLT- RECORDED AS DOCUMENT NUMBER 24656783, TOGETHER WITH AN UNDIVIDED
PERCENTAGZ INTEREST IN THE COMMON ELEMENTS., ICCI.
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