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DOWNERS GROVE, ILLINOIS 60515
99107909
Prepared:=by:
T T PURCHASE MONEY FHA Case No. {0
State of INlinois
MORTGAGE | i1.ssomr61-m4 | ()
THIS MORTGAGE ("Security Instrimen.") is givenon DECEMBER 7, 1998
The Mortgagor is
MARY K. THORPE, MARRIED TO
WILLIAM H. THORPE **
i,
("Borrower"). This Security Instrument is given to e
PREFERRED MORTGAGE ASSOCIATES, LTD.
which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose addressis 3030 FINLEY ROAD, SUITE 104
DOWNERS GROVE, ILLINOIS 60515 ("Lender"). Borrower owes Lendcr the principal sum of
NINETY FIVE THOUSAND EIGHT HUNDRED
AND 00/100 Dollars (U.S. $ 95,860.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1

2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may nohfy the Bq;‘rower and reqmre Borrower to
make up the shortage as permitted by RESPA. Yt

The Escrow Funds are pledged as additional security for all sums secured by this: Secunty Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall: e ‘credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess : funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowsr's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to ¢ mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o the monthly mortgage insurance premium,;

Second, to an; tates, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 7 re quired;

Third, to interest duz cader the Note;

Fourth, to amortization, of the principal of the Note; and

Fifth, to late charges due v2der the Note.

4, Fire, Flood and Other Hazar/] Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erectzd, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuran:e s.aall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imp-ovaments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ary ienewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imizzdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conveipcd is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and -« Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either () to the rsauction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in thz-order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments w/pich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an umornt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity 'Czaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to t1¢ Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies iriorce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei’s oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resience within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢t tie Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reascnable action to protect and preserve such vacant or

DPS 1611
@émuu 18608 Pagn 3 of 8 Initilll:mj




UNOFFICIAL COPY 9

)

7191 84a

810y taose) lmuv%

1
JUSTITLY)SU] &nmaes S1y £q pamoas swms [[e jo [[ny o1 Juswed syerpsuru sinbsi ‘Lrejarseg oy Jo reacrdde
Joud gy qum pu ((D)E-M0LT "D°S'N T1 ‘2861 J0 1OV suonmusy] Kioysods urenuep ‘ig-wien oy jo
(P)1p¢ vonosg Suipnpour) mey siqeotjdde £q paprurad J1 ‘jeys sopus -eacaddy HPaI) JmoyNM 9les (q)
’ JUSWIISU] £)LINSSS STY) Ul
pauTe)uoo suonediqo 1o Aue wiopad o) ‘sep Ay Jo poued v 1oy ‘Sunre} £q syneyep Jomosiog (1r)
7o ‘yuawded A[yyuour jxau 3y) Jo 9Ep anp S Uo 10 0y Joud
jusmnsu] AJuroer sy Aq p:umb:u yswArd Appuow Awe yny w1 £ed o3 Fuipey 4q S)[nEap JamoLiog ®
¥ awnnsu] AJUnoag sIy Aq paInoss swns [Je Jo [y ul jusuiked sjerpewmet oxmbos ‘sj[nejap
uonided jo sses oy W ‘Arearoeg oy Aq pensst suone[ndal Lq poyrmig se jdaoxs ‘I(HIII Iopua] IMeP(q (v)
; 192 Jo uonmap:):)v 10j Spuno.Ld) *6
‘Krejpuceg oy Aq pezuomne sadreys pue ssa) w.auoo Avwn Jopuer] *saay ‘g
‘9on0u Jo ﬂmmﬂ a1} Jo sAep ] WM 2A0QE
10} J58 SUOTIOR ) JO SIOWF JO 2LO X} JO UAI| 9Y) AJSUES [[eysS JomoUog “uayf 91:{1 Smdjyuapt soyou v Iomoxrog
8A13 Aew Jopu] ‘yuemnnsu] yIrsay supy Jeao Luoud umepe Aew mm wl € 0y 1elgns st £pederd s jo
yed Aue Jeqy saumLIR)ep Jopu] J] “JUSTLANSU] AJUNOSG STY) O} U] sy SunrUIpIogns 19puar] 0} KI0I0RJSHES JuSMWAAITE
Ue U3I[ 3 JO ISP[OY 3y WO SaInes (9) 1) (US| 9y JO JUSIDIOJm 1) jusadid o) eyesado motuido s sspu
o ul yorym s3upascord [edey ‘m won 8Y) 70 TUSTIAAIONIS JsureSe spuajop Jo ‘Aq uSI| I I} pood uT SJSHUCD
(9) ‘1epuor 03 s[qeidecdr Joumews v Ul US| 3y} ag) pANoas uoneSqo oy Jo jwewAed oy 0) Sunum w searde (e)
:JomoJIOg Sso[un juANSU] LINag 1Y) Joao Ajrond seq gomgm uarp Aue ofreysstp Apdwoxd [[eys Jomoitog
ojqeked pree oap Ajejerpounmt 5q [jeys ‘Jopuar] Jo uondo oy je pue ‘ojel
9J0N 9 J8 ‘JUSWISINGSIP JO )P SY) WO IS Jeaq JIPTS SJUNOWIE SS9y, Jusminisu] {junasg suy) Aq painoas
?q pue Jamonog JO 1qap [euOnIppE U Swe0aq [[eys Ydeldererd sty) Jepun Ispus| £q pesmqgsip sjunowe Koy
7 ydesered U1 pouonUoW SWAN JOYI0 PUL 0UEINSUI PILZTU. £5Xv) Jo JuswAed ﬁmpn[om ‘Kyradord a1y wr sy
s Jopue] pue £padold oy jo onfea 3y 195104d 0) £resseosu st sosdnys Aed pue op Aew Jopuer e ‘(suonemdel
10 SME] 90J0JUS 0} JO Uoleuwspuos 10f ‘Andnryweq ur Suipessord v o yons) Kuado.td o w sy s, IspusT joayye
Apueoyrudis Kew jeqy Sutpascord [eSe] & s1areY) IO “JUSTIMISY] AIINDGG £ VT peumuoa SIUSWRRISE PUR SPIEUAACD
Joyio Aue unzopsad o syrey 10 ‘g yderSered Lq pennber syuswied sy Jo sjuauEdrd asaq} SYBUI 0) STIRJ Iamo1Iog J]
‘sjuotiiAed asary Surouapras
sydiaoas Jopu] o} ystwny Apduord [leys semoxsog jsenbor s xspus modn ‘£ ~dord e UT jsalepul s, ISpUA]
108 K[asraape pnom Ked o) sy §1 ywwded o) pomo st yorgm Lnus oy o3 1(1109 [j) W U0 suone31qo 2s3Y)
£ed [reys Jomonog -z ydexSered uy pepujoul jou a1z jey suonisodmr puw SSUY saﬁ.mq., dromnI 1O [eIamwDAC
e £ed Teqs Jamoriog *Apadorg oy w sIYSRY SPPUFY JO UONINOL] pue .Iamo.uog o safmeyy g
"032191) papmus A[[eSa] Lilyus o o) pred oq J[evs rustanysuy jumoag
ST PU® SJON oY) ISpun sssupaiqapul Jurpueisino (e Ked 0y pambol junows r J9A0 spaacord ssacxy Ay sjusuiked
gons jo junoure sy o3ueys Jo ‘z ydexSered w o) parrajor axe Yorym ‘sywowled &[qmom ay) Jo ayep st suodysod
Jo pusjxa jou [[eys [edound o 03 spassoid e Jo vonesrdde Auy -Tedound jo )uaumzdaxd 0) U pue ‘¢ ydeiSeied
ut pepiaoxd Jopro oy w patdde syunoure jusnbuijap Aue o) 83y JusWRX)SU] ﬁnmoss SIY) PUB 910N o Ispun
SS3UPS)QIPUL ST JO Uononpa1 oY) 0 spaacoxd yons Ajdde [reys sepus Jusmnnsuy &mnoog SIy pue 9joN oY) Jopun
predun surewas jey) ssaupajqapur o JO JunoUre [Ny S JO JUNXS I} 0} JpUs] O pmd 2q [[eys pue paudisse £qaloy
aIe ‘monEUmapuU0d Jo oovld ur souefeauos 1oy 1o ‘Apedolq ey jo wed Lue jo Eupm IS0 1O UOTRUWIpUos Kue
il TON3TL0O U “[enuanbasuoo 10 J0aKIp ‘SeSEUIED 10J WHR(D 10 preme AUe Jo spasooid Sl “UOHBUURPUO)) ‘9
"SunuA Ut Jo219UI oY) 0} 553138 JOpUT SSA[UN POFISW 94 10U [[EYS S[IN) 93] PUE PIOYLSER]
ay) ‘Apadord o of o[y 903 saxmboe Jomoliog J| "oSea] 9 JO suoisIA0Kd off) m &[dtuoo [[BYs Iomoxiog ‘proygasea]
® WO 1 juswnisu] Ljunosg st J[ reouspisar [ediound e se Apsderg sy jo z(amzdnooo s Jomomog Sutmieouon
suoumuasa.xdal ‘o) peywy| jou Ing ‘JWPNW ‘Y)oN oY1 Lq POSUSPIAS WO A Tilm TONOSUNOD Wl (UOT)EULIOUL
Teuojem Aue [ Jopus] opiacid o} po[ey 10) JOPUIT 0] SJUSWAE}S JO GONPWLIOJIT HJEINOIVII IO S[e) A[eusyem
aaed ‘ssooo1d uoypoydde weoy oy Suunp ‘remomog JU I[NEFOP UT 9q OSTE [[BUs Jomomog -Apedorg pauopueqge




-
J‘.‘
Ll F

[ UNOIiF"'IGIALCOPY

(i) All or part of the Property, or a beneficial interest in a trust ownmg all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and :

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mr (tg'age Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at it7 ortion, require immediate payment in full of all sums secured by this Security Instrument. A
written stateren’ of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuie this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithswnding the foregoing, this option may not be exercised by Lender when the
unavailability of insurszce is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower h<s a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an imount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted). To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrovier’s sccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuie Gosts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Urson reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remai in effect az i£Tender had not required immediate payment in full.
However, Lender is not required to permit reinstatemez: ir: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years 1rcdiately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosvze jon different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by.th:s Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Rur:ower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successsiin interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Iastrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearanc2 b Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovier, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, mcludmg, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in -full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act") (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Relere. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withov: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Pom stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit; instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemcnts of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider L) Growing Equity Rider (] Other [specify]
[_] Planned Unit Development Rider [T Grartuated Payment Rider

DPS 7347
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CONDOMINIUM RIDER

FHA Case No.
131:95927861

THIS CCNIDOMINIUM RIDER is made this 7TH day of DECEMBER ,
1998 , 4nd is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Gecurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Brivower’s Note ("Note") to
PREFERRED MORTGAGE
ASSOCIATES, LTD.
("Lender”) of the same date and sovering the Property described in the Security Instrument and located at:
67 MARGATE COURT, UNIT 1A
SCHAUMBURG, ILLINOIS &0193

r roparty Addrass
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM

Name of Condominium “r~ e/t
("Condominium Project”). If the owners association or other catity which acts for the Condominium
Project ("Owners Association") holds title to property for the benufit or use of its members or
shareholders, the Property also includes Borrower's interest in the Ow=ars Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreC wients made in the Security

Instrument, Borrower and Lender furthet covenant and agree as follows: .

A. So long as the Owners Association maintains, with a generally accepted iiscrance carrier, a
"master” or "blanket” policy insuring all property subject to the condominivm documents,
including all improvements now existing or hereafter erected on the Property, ard ach policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the pziiods, and
against the hazards Lender requires, including fire and other hazards included witwin ‘e term
"extended coverage," and loss by flood, to the extent required by the Secretary, then: \3) Lender
waives the provision in Paragraph 2 of this Security Instrament for the monthly payment to

Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
FHA Multistate Condominium Rider - 10/95

@» -586U (9705)

VMP MORTGAGE FORMS - (800)521-7291 DPS 9630
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