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MERCURY TITLE
WEST LAKE STREET
CHICAGO, ILLINOIS 50601
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A0 13030 MM MORTGAGE / gl
THIS MORTGAGE (" <cority Instrument”) is gy%ygo‘nl | JANUARY 27, 1999 . m

e i . Wrelen
The mortgagor is GARRICK L. N'cLETN AND MAUREEN GMHERGEN HUSBAND AND WIFE GCNM yow

("Borrower"). This Security Instrument is given to
MARINE MIDLAND MORTGAGE CORPORATION, ,
which is organized and existing under the lawsor, T , and whose address is
2929 WALDEN AVENUE
DEPEW, NY 14043
("Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED SIXTY SEVEN THOUSAND AlID N2/100
Dollars (U.S. $ 367,000.00 ). This debt is ¢videnced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, (with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2029 . This Security Instrument sicries to Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications f the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this' Secnrity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Muie. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in
CO0OK County, lllinois:

SEE SCHEDULE A
THIS PROPERTY IS IMPROVED BY A ONE OR TWQ FAMILY DWELLINS

which has the address of 4454 NORTH HERMITAGE AVENUE CHICAGO
[Street] [City]
Illinois 60640 ("Property Address");
[Zip Code]
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GREATLAND B
ITEM 1876L1 {8511} {Page I of 6 pages) To Ordor Call: 1-800-530-6393 00 Fax 616-791-1131
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of| a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and‘Lendcr otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propcity-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a.ziaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Securit; Instrument, whether or not then due. ‘

Unless Lender and Bexawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mratbly payments referred to in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tiic sums secured by this Security Instrument granted by|Lender to any successor in interest
of Borrower shall not operate to release . liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proccedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors Lu-iricrest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right-or remedy. ‘

12. Successors and Assigns Bound; Joint an® Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bo:rrowcr, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrament only‘to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Tastrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and »av other Borrower may agree to extend, modify, forbear
or make any accommedations with regard to the terms of this Securi.v-Instrument or|the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecj:ted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall b raduced by the amount necessary to reduce
the charge to the permitted limit; and {b) any sums already collected from Borrow2 which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princigal rwed under the Note or by making a
direct payment to Botrower. If a refund reduces principal, the reduction will be treatedt is a partial prepayment without any
prepayment charge under the Note, |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givsn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall bz directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b2 piven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Awy antice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when |given as provided i» this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law wnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by '
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. \

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mede changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will te given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and-address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other izicimation required by applicable law, :

20. Hazardous 5utstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or 1="the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of 24y Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lend<r written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priva e pacty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 17 Borrower learns, o is notifted by any governmental or regulatory authority,
that any removal or other remediation of any Huzadous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accord<sce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ai those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolive, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containin a.bestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws a:id 'aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further ceveaant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower nrior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but rot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the driznlt; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the notice is given to 8¢crawer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the 2ctice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding aad sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requirz izimediate payment in
full of all sums secured by this Security Instrument without further demand and may ic:eclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tit!e uvidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LEGAL DESCRIPTION

LOT 1 AND 2 (EXCEPT THE SOUTH 3 FEET THERECF) IN THE SUBDIVISION CF LOTS 1 AND
2 IN BLOCK 19 IN RAVENSWOOD IN SECTIONS 17 AND 18, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINQIS

PIN 14-18-221-013-0000
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH day of
JANUARY, 1999 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
MARINE MIDLAND MORTGAGE CQRPORATION
(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

4454 NORTH HERMITAGE AVENUE
CHICAGO , IL 60640
[Property Address]
THE NOTE I'ROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTALLE NTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTLPZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turthcicovenant and agree as follows:

A. ADJUSTABLE RATE AND MONT’J1.Y PAYMENT CHANGES
The Note provides for an initial fixed intoeest rate of 6.6250 %. The Note also provides for a
change in the initial fixed rate to an adjustable in‘ erest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONT HLY PAYMENT CHANGES
(A} Change Dates
The initial fixed interest rate T will pay will change te”ar. adjustable interest rate on the first day of
FEBRUARY, 2002 , and the adjustable interest rate/[ will pay may change on that day every
12th month thereafter. The date on which my initial fixed inter¢st rate zhanges to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is calid a "“hange Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wil' b2 based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figute available as of the date
45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index ikar'is-based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
moenthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -
Fanaie Mae Uniform Instrument Form 3182 5/94
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(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferce to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Boriower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date'ths uotice is delivered or mailed within which Borrower must pay all sums secured by this
Security inserment. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may izyske any remedies permitted by this Security Instrument without further notice or
demand on Bortewcir:

BY SIGNING BELE'w, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustasle' Rie Rider.

\/,M ‘1/{(9’\/ (Seal) )W (Seal)

CK L. NIELSEN “Birower MAUREEN O/NEILL “Borrower
(Sez) {Seal)

-Borrowe: -Borrower

(Seal) ), (Seal)

-Borrower -Borrower

{Sign Original Only]

Form 3182 5/94
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH dayof  JANUARY, 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  MARINE MIDLAND MORTGAGE CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
4454 NORTH HERMITAGE AVENUE
CHICAGO, IL 60640

[Property Address]

1-4 FAMILY-COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrowet and [ nder further covenant and agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, aad
shall also constitute the Property Lovered by the Security lnstrument: building materials, appliances and
goods of every -nature whatsoever wow, or hereafter located in, on, or used, or intended to be used in
connection with the Property, includizg, but not limited Lo, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air4rd light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs; water heaters, water closets, sinks, ranges, stoves, refrigeratbrs,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabine s, puneling and attached floor coverings now or hereafter
attached to the Property, all of which, including replaccments and additions thereto, shall be deemed to be and
remain a part of the.Property covered by the Security 'nstiument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehsld estate if the Security Instrument isona
leasehold) are referred to in this 14 Family Rider and the Security (nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall not seek, agree to or make
change in the use of the Property or its zoning classification, unle:s Lerder has agreed in writing to the
change. Borrower shall comply with ail laws, ordinances, regulations and ieq uirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bonover shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withew: Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat iozs it addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleed.

F. BORROWER’S OCCUPANCY. Ugless Lender and Borrower otherwise agree in writiag, the first
sentence in Uniform Covenant 6 concering Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the asmgnmcnt
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s solc discretion. As used i in this paragraph G, the word "lease” shall mean “sublease” if the Security
Instrument is on a lease hold.

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrament Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents ‘of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant 1o paragraph 21 of the Security Instrument and; (i) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be eatitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenan’ of the Property shall pay all Reats due and unpaid to Lender or Lender’s agents upon Lender’s
written <emsqd to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Leader or
Lender's agénte shall be applied first to the costs of taking control of and managing the Property and
collecting the Ripts, including, but not limited to, attorney's fees, receiver’s fees, premiums on receiver’s
bonds, repair zad.raintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed rece’ve: shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have azeceiver appointed to take possession of and manage the Property and collect the
Rents and profits derived frcm the Property without any showing as to the inadequacy of the Property
as security. -

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renis anyr funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secures 0y the Security [nstrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Boriower has not executed any prior assignment of the Rents and
has not and will not perform any act that woulZ prevent Leoder from exercising its rights under this
paragraph.

Lender, or Lender’s agent or a judicially appomtcu reeiver, shall not be required to enter upon and take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may 4o so-at any time when a default occurs. Any
application of Rents shall not cure or waive any default or inval.date any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate whea aii the sums secured by the Security Instrument
are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or bre2ih under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeataid Lender may invoke any of
the remedies permitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzats contained in pages 1
and 2 of this 1-4 Family Rider.

(S/b{muﬂ W\GQ’\/ (Seal) M%%@aﬂ

GARRI cxl L. NIELSEN -Borrower MAOREEN O’NEILL - Bommower
(Seal) (Seal)

-Bommower -Borrower

(Seal) _ (Seal)

! -Borrower ‘ -Borrower
[Sign Original Only]

Form 3170 9/90

MFCD2063 - 08/97 0189445386 ogReaTAND B

ITEM 179012 (9612) (Page 2 of 2 pages) To Order Calt; 1-800-530-9393 ) Fax 818-791-1131




