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THIS MORTGAGE ("Security In¢trrpzat") is given on January 20, 1999 . Thé mortgagor is

Kenneth A. Putman and Patricia A~Putman, His Wife, as Joint Tenants

("Borrower"). This Security Instrument is given to
Citizens Financial Services, FSB

which is organized and existing under the laws of the Uniteg-States of America , and whose
addressis 707 Ridge Road. Munster, IN 46321

_"Lender"). Borrower owes Lender the principal sum of

Fighty Three Thousand Five Hundred and no/100

Dollars (U.S. $ 83,500.00 )-
This debt is evidenced by Borrower’s note dated the same date as this >ecrrity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on February 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 'ic Mote, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with intercs, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveraits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvsy to Lender the following
described property located in Cook County, Illinois:
Lot 51 in Pasquinelii’'s Fair Meadows First Addition, being a subdivision of part of

the East 1/2 of the Southwest 1/4 of Section 22, Township 36 North, Range.14. East

of the 3rd P.M.. according to the plat thereof registered in the Office of the
‘Registrar of Titles of Cook County, I11inois on June 1, 1966 as Document 2273980

Parcel ID #:  29-22-310-009

which has the address of 16801 Wausau Court, South Holland | [Street, City],
Tilinois 60473 [Zip Code] ("Property Address”); ' \
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econc:ically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi(y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not zaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iZsu:ance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instraniert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montl:ly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiizon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ani! Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope!ty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy <uic Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vitiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste <. <he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in k<pder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securi:y iystrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 4 action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borjower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secuiiiy-interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence: If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. v )

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2:.d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights/ithe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or {0 enforce laws or regulations), ihcn Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ' ' ‘ :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums requi?d 10
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i,endqr’s addfess stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferfed and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not

‘ less than 30 days {roi1 the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secur'ty Instrument without further notice or demand on Borrower.

18. Borrower’s Rizh’ to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security' list-ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants.Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attamneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.’ Upon reinstatement by Borrower, this Security Instrument and the L
obligations secured hereby shall remain fully effective’cs if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. :

19. Sale of .Note; Change of Loan Servicer. The Nots-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice-to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due undet tiieMNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. X +iere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboye =i1d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be:made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ‘apyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shaii,not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substznze or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or iegalotory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 20th day of  January 1999 , and is
incorporated int and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 ane all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given oy the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SELVICES, FSB (Lender). of the same date and covering the property
described in the Security Instrument and located at: '

16801 Wasau Court
South Holland I 62473

In addition to the uniform and non-urifsrm covenants and agreements made in the
Security Instrument, Borrower and Lender Tarther covenant and agree: (1) to delete the
first sentence of Uniform Covenant 6 entitled Gecupancy, Preservation, Maintenance and
Protection of the Property; Borrower’s Loan Application; Leaseholds , and substitute the
following: "Borrower or approved family memucr shall occupy, establish, and use the
Property as their principal residence within sixty days aiter the execution of this Security
Instrument and shall continue to occupy the Property as {pcir principal residence after the
date of occupancy, unless Lender otherwise agrees inwriting, or unless extenuating
circumstances exist which are beyond their control,” and (2) to delete Non-Uniform
Covenant 22, entitled Release , and substitute the following: “Upen payment of all sums
secured by this Security Instrument, Lender shall release this Sacurity Instrument.
Borrower shall pay Lender for expenses incurred in releasing the S¢eurity Instrument,
including, but not limited to, preparation of payoff statements, preparation of and
processing of Satisfaction of Mortgage and recordation or filing fees."”

é \,é%m\\'\ Kcmah(wz (\J %jﬁmfa/ A IM':&;&M

Kenneth A, Putman Patricia A. Putman

{Seal) {Seal)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20th dayof January. 196§ , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insirument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

16801 Wausau Court.South Holiand.IL 60473
[Property Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEFE. MUST PAY.

ADDITIONAL COVENAMNTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fiitner covenant and agree as follows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES

The Note provides for an initial interestrateof  6.2500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the firstday of ~ February, 290 04nd on that day every

12th month thereafter. Each date on which my interest rai< could change is called a "Change Date. " o
(B) The Index <
Beginning with the first Change Date, my interest rate will e vased on an index. The "Index” is _—

Monthly Average Yield On U.S. Treasury Securities Adjusted to a Constant Maturity of One Year -

the most recent Index figure available as of the date 45 days before eacii Change Date is called the "Current P

Index." If the index is no longer available, the Note Holder will choose a ev index which is based upon o

comparable information. The Note Holder will give me notice of this choice: i
(C) Calculation of Changes ‘

Before each Change Date, the Note Holder will calculate my new interest rate or adding . Two and Three /

Quarters percentage points ( 5> 750 %)tothe/Currznt Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125 %).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intercst cate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufticien. to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate ("Ceiling") charged will not be more than 12 . 2 %0 The Note Holder will adjust
the new interest rate so that the change in the interest rate will not be more than those limits.

Form 60123 1/89
PAGE 1 OF 2

99112007




™

UNOFFICIAL COPY

140 7aHvd
68/1 £2109 uLIog

Iamonog-
{1eag)

lamonog-
{1eag)

13MOLI0g-

uewqyny
(eag) ; ;

Iamoliog- urwlng "y ylauuay

(1eag) R S N % "\\:m'“o <\\ .\
"13pry ey Jqeisnlpy

SH} UT PRULEIU0D SuBURAND PUE SUL) 311 0) 59213 pue $1dasor Jamollog ‘MO 19 ONINDIS Ag

- "IoMOLIOg U0 puelIap
10 201100 1LY INOYILM UMW WISU; AILNSSG ST Aq pantuiiad saIpauial Aur a0AlT KBWT Japu]
*pouad sty Jo uonendxa s 01 101d swns asay Aed o) SIe} JaMOLI0g J] "UIUINKSU] £I1INDG SI).
Aq painoas swies e Aed 1SOULIOAGI IO YITGM UIYIIM PI[IEW 10 PRI3AIAP S 30110U 1) 2Jep a1
woyy sAep (g Uey) ssa] 100 Jo pouad e-cpriord [[eys 010U A, “UOHEIINIL Jo sonou Jamollog
9AI3 [[eys Tapua ‘[[ny ut jusutked ajerparur axnbar o) uondo sy sasIdIAXS Japuay n
' "Sunum m omonog seseajal Jopuay
- . SSAUN JUdWINNISU] ANINDRS SIY) PUE JON 37} JpuUN Ppajesiqo oq 0} INUNUOD JJIM JIMOIIOg
W "EAWNLISU] AILIN93S SIY? U PUE JION ) Ui 9reur sjuswaalde pue sasnuoxd ayy [e daay 0
019)sue1} 343 SA1RTIIQO TeY) PUE J3PUIT 01 JGEIG00% €1 TeY) Juawaalde vonduwnsse e udis 0
13ysuex) a1 axnbar osfe Aewr 19pua]  UONJWINSSE 1¢0| A 01 WSO §,1APUST 0) UonIpuod
© 5 99] Jjqeuosear e 53reyo Aew Japua] ‘mey s[qed.idde Aq pannured jumxa al oL,
'19puaT 03
1qe1dadse s1 Justmnsu] A1IN03S SIY UT JUAI2213e 10 TURUIALY AUP J0 yaeaq e Jo yst1 a1 ey .
pue uondumsse weo| oy Aq parredurr 3q 100 [[im A1LNdos 5, JAPUGT TR SAUMLIAID A[qeuoseai
15pua (q) pue ‘9319JSIreI) 3Y) 0 apeur Furaq AIom UBO] M P #15% I9JSRI) papuul
211 ABNRAR 01 J0puaT Aq poxinbas UOTRWIOMUL JPUT 0) PANILIGNS 3G 0FSHSITD IMOLIOG ®:J;
uondo smy) 9812193 JOU [[eYS OS[E JOPUYT *JUALNIISU] AILINDAS ST JO AJeP L1 JO 58 Me[ [2I9p3]
Aq panqryoid st a§1015%3 J1 19pua Aq PastaIaXa aq 101 [[eys uondo iy * JOASMOT ] AUATUTLIS U]
A11In0ag st £q paInoas swns e Jo [ny w juawAed arerpaumun annbaz.'vo 1do s1.1e “few
J9pU] “IUISUOD UaNLIM JoLId 5 IpUT INOTNM (UosIad [eIneU € J0U ST IsmOLIOg PUe TajToIsuRl} -
40 P[OS ST 19MOLIOY U ISUANUL [R101J2UAq € JT 10) PILIYSULI] JO PJOS ST I UI Jsa1ul Aue 1o Fundorg
a1 jo wred Aue 10 B J  *Iamo1iog ul JSARIUL [eRPURY € Jo &uiadoag sy Jo Japsuel
“SMO[[OJ S& PE31 O] PIPUSUIL ST JUUWNIISU] AJLINOSG 3Y) JO £ T JUBUIAO) WLIDJHI[
HIMOTHOU NI LSTIALNI TVIDLIANAG V 40 AL4Ad0Odd IHL JO YIASNVIL ‘4
_52010u o1 Swipredor oaey
Aewr ] uonsanb Aue 1omsue (14 oym uostad e Jo Joqunu auoydaya) pue 3111 AN OS[e puE AU UIAIS 3 03 M|
Aq panmbal uoneuLIOpU} 2PNOUT [[1m 390U 2y ‘33uUeyp Aue JO 31BP 3ATI0AY3 2 10joq Juswiked Appuow Aur
JO JuUnoure 3y pure el 1sa1AUI Aw Ut safureyd AU Jo 301)0U B W 0] JIEL 10 JAAI[3p [[IM Ip[OH 210N YL
. "

saduey)) jo aamoN ()

w “urege safueyd juswAed Ajpuow
Au Jo Junowe sy) [nun are(] 28uey) 2y 191y s1ep wawked Auow 151 oy wo Furuurgaq Juswed Apuow
Mau Auw yo yunowre a1 Aed i -sieq 9wy yoes uo AN BUI02q [[IM 1T ISATAUT MU A

sauey)) Jo are(q A ()

991122C7

N a "
ALY
IRRERANPINS 0.4

Tt T LA

-




