TICOR TITLE

~~UNOFFICIAL CQP¥15459

7379/008% 82 002 Page L of 9

Permanent Index Number: 03-22-416-011 NN ) 1299-02-04 11:13:44
C&fngé}i QG U ?ﬂy Look County ;t;carder 37.50 ’

Prepared by: I SRS AT R e T ‘

Middleberg Riddle & Gianga ok {2hh WDER 4

2323 Bryan Street ! “-'-‘,_\ :

Suite 1600 : { 99115489 Y,

BRIDGEVIEW OFFicE

R S ol A .
omamite 5%,

PO. BOX 809068
DALLAS, TEXAS 75380-9068

[Spaice Above This Line For Recording Data)
Loan No: 08848214 Data ID: 128

Borrower: JOHN B MZMANUS
MORTGAGE

THIS MORTGAGE (“sc-urity Instrument”) is given on the 25th day of January, 1999.
The mortgagor is JOHN B MCNANIUS AND AMY L. MCMANUS , HUSBAND AND WIFE
(“Borrower™).
This Security Instrument is given to MIDY/EST FUNDING CORP, A CORPORATION, which is organized and existing
under the laws of the State of ILLINOIS, and whose address is 1655 N ARLINGTON HEIGHTS ROAD, ARLINGTON
HEIGHTS, ILLINOIS 60004
(“Lender”).

Borrower owes Lender the principal sum of ONZ#UNDRED NINETY-EIGHT THOUSAND FOUR HUNDRED and
NO/100-----Dollars (U.S. $ 198,400.00). This deb1 i rvidenced by Borrower’s note dated the same date as this Security
Instrument (“Note”), which provides for monthly payn.ents. with the full debt, if not paid earlier, duc and payable on
February 1, 2029. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of iz Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Securiy Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and *iw*Note. For this purpose, Botrower does hereby
mortgage, grant and convey to Lender the following described prope:tv incated in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADZ A PART HEREOF

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin ' wlicn the notice is given.

Unless Lender aud Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due daic-of ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph I1 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage *o ‘he Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumen. immediately prior to the acquisition.

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower’s Loan Application;
. Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumen’ anc shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupaacy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurisiances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the-Zroperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or ¢theiwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may curc such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rulisg that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other meiezial impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in Acfault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements ti.Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, irciuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1 this‘Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquircs iev title to the Property, the leasehold
and the fee.title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights.in the Property. If Borrower fails to perform ihe covenants and agrcements
contained in this Security Instrument, or there is a legal proceeding that may significantly: affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to erfuice laws or regulations),
then Lender may do and .pay for whatever is. necessary to protect the value of the Property and Uender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Zecurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. ~Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as apphcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration hacoccurred; (b) cures any default of any other covenants or agrccments (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasunz bly require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to. nay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, thic Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Lo Servicer. The Note or a partial interest in the Note (together with this
Secunty Instrument) may be sold one or mo:e imes without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Scmcct"\ that collects monthly payments due under the Note and this Sccunty
Instrument. There also may be one.or more. chm'g ‘of-the; Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower-will be given written:notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name; ;end addrcss of the new Loan Servicer and the address to which
payments should be made.. The notice will also’ oontam L0y,  other information required by applicable law.

20. Hazardous Substances. Borrower shail not causé or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything

- affecting the Property that is in violation of any Environmental Law.” Vhe prcocdmg two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Propertv.

Borrower shall prompt}y give Lender written notice of any investiga ion, claim, demand, lawsuit or other action
by any govcmmenta] or regulatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learn:, uris notified by any governmental or
regulatory authority, that any removal or other remediation of ardy Hazardous Siiestance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acoordanoc witl Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined. as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fla.nma2sle or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaliel s, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurizdiction where the
Property is located that relate to health, safety of environmental protection.

NoN-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall speclfy (a) the defanlt; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, inclnding, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

Form 3014 9/90 (Page 5 of 6 Pagas) '
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) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000355177 SC

STREET ADDRESS: 3151 N LINCOLN #211

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-29-100-040-1011

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 211 IN LONCOLN LOFTS CONDOMINIUM, AS DELINEATED ON THE SURVEY OF LOTS 3
THROUGH 13, BOTH-INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1,2,3,4
AND 7 AND THE NORT'I 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF TH{E CENTER LINE OF LINCOLN AVENUE, OF THE NCRTHWEST 1/4 OF
SECTION 29, TOWNSHIP <2 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY OS ATTACHED /%5 EXHIBIT "A" TG THE DECLARATION OF CCONDOMINIUM
OWNERSHIP RECORDED SEPTEMBEX ). 1996 AS DOCUMENT 96672710, IN THE COMON ELEMENTS
APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION

PARCEL 2:

EXCLUSIVE RIGHT TO THE USE OF PARKING .GFACE 21, A LIMITED COMMON ELEMENT, AS SET
FORTH IN THE DECLARATICON  OF CONDOMINIUM ATORESAID.

LEGALD
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Loan No: 08848214 Data ID: 128
Borrower: JOHN B MCMANUS

CONDOMINIUM RIDER

THis CoNDOMINIUM RIDER is made this 25th day of January, 1999, ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to '

MIDWEST FUNDING CORP.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3151 NORTH LINCOLN #211
CHICAGO, ILLINCIS 60657
{Property Address]
The Property includes -a_ait in, together with an undivided interest in the common elements of, a
condominium project knowr. as:
LINCOLN LOFTS
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower’s intcrest in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In additios to-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant :nd agree as follows:

A. Condominium Obligations. Borrower shall reriorm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Corstituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project:(n) by-laws; (iii) code of regulations; and (iv)
other equivalent documenis. Borrower shall promptly pay, witri due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project whiciiis satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the liazards Lender requires, including
fire and hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the ‘monthly pavment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insuraice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwriéts Association
olicy.
P cgorrower shall give Lender prompt notice of any lapse in required hazard insurance cover:ge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3140 09/90 (Page 1 of 2 Pages)
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