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THIS INDENTURE WITNESSES: that the undersigned, JOSEPH LAMBERTA of
the City of Dyer, Indiana, hereinafter referred to as the Mortgagor, does hereby Mortgage and
Warrant to JOIN COSSYLEON of the City of Highland, Indiana, hereinafter referred to as
the Mortgagee. the following real estate, situated in Cook County, Illinois, to-wit:

LOTS 27 AND 28 (EXCEPTING THEREFROM THE EAST 1/2 OF VACATED ALLEY LYING
WEST AND ADJOINING 5AID LOTS) IN BLOCK 5 IN KEENEY'S SECOND ADDITION TO
COLUMBIA HEIGHTS IN TEE,NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 32 AND
THE NORTH WEST 1/4 OF ThE SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 15 E. 30" Place, Steqer, Hlinois
P.I.N.: 32-22-300-032 AND 32-33-300-033

TOGETHER with all the buildings and improvements now or hereafter erected thereon,
including all gas and electrical fixtures, plumbing apparatis, motors, boilers, furnaces, ranges,
refrigerators, and all apparatus and fixtures of every king, whether used for the purpose of
supplying or distributing heat, refrigeration, lights, water, air. power or otherwise, now in or
which hereafter may be placed in any building or improvement v or hereafter upon said
property; together with the rents, issues and profits thereof which are hereby assigned,
transferred and set over unto the Mortgagee, whether now due or which may hereafter become
due under or by virtue of any lease whether written or verbal, or any agreenient for the use or
occupancy of said property, or any part or parts thereof, which may have been haretofore, or
may be hereafter made or agreed to, or which may be made and agreed to by the Mortgagee
under the power herein granted 1o it; it being the intention hereby to establish an absziute
transfer and assignment to the Mortgagee of all such leases and agreements and all the avails
thereunder, together with the right on the part of the Mortgagee to collect all of said avails,
rents, issues and profits arising or accruing at any time hereafter and all now due or that may
hereafter become due under each and every of the leases or agreements existing or to hereafter
exist for said premises, and to use such measures, legal or equitable, as in its discretion may be
deemed proper or necessary to enforce the payment or security of such avails, rents, issues and
profits, or to secure and maintain possession of said premises, or any portion thereof, and to
fill any and all vacancies and to rent, lease or let any portion of said premises to any party or
parties, at its discretion, with power to use and apply said avails, issues and profits to the
payment of all expenses, care and management of said premises, including taxes and
assessments, and to the payment of any indebtedness secured hereby or incurred hereunder.
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- TO HAVE AND TO HOLD the said property, with said appurtenances, apparatus and
fixtures, unto said Mortgagee forever, for the uses herein set forth, free from all rights and
benefits under the Homestead Exemption Laws of Illinois, which said rights and benefits the
said Mortgagor does hereby release and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the
Mortgagee in the principal sum of twenty thousand dollars ($20,000.00), together with interest
at a rate of ten percent (10%) thereon as provided by a Note of even date herewith made by the
Mortgagor in favor of the Mortgagee evidencing said indebtedness, said principal and interest
being payable in forty eight (48) equal monthly installments to be paid on the first day of each
month, commencing with March 1, 1999, until February 1, 2003, as provided in the Note
hereinafter 1zentioned. The final payment of the balance of the purchase price and all accrued
but unpaid inter€st and other charges as hereinafter provided, if not sooner paid, shall be due
on or before the st day of February, 2003. Also to secure any additional advances made by
the Mortgagee to the Viortgagor, his heirs or assigns at any time while this mortgage is in
force. And to secure the performance of the Mortgagor's covenants herein contained.

A. THE MORTGAGOR CCVENANTS:

(1) To either pay immediately when due and payable all general taxes, special
assessments and other taxes levied or zssrssed upon said property or any part thereof and to
promptly deliver receipts therefor to the ¥ ortgagee upon demand; or pay such items in
accordance with the terms of the note of ever date herewith; (2) To keep the improvements
now or hereafter upon said premises insured aguipst damage by fire, windstorm and such other
hazards or hability as the Mortgagee may require 120z insured against, until said indebtedness
is fully paid, or in case of foreclosure, until expiratior: ri the period of redemption, for the full
insurable value thereof, in such companies and in such foim as shall be satisfactory to the
Mortgagee; such insurance policies shall remain with the Mcrtgasee during said period or
periods, and contain the usual clause making them payable to tiie Vortgagee, and in case of
foreclosure sale payable to the owner of the certificate of sale; andin-case of loss, the
Mortgagee is authorized to adjust, collect and compromise, in its discret’on, all claims under
such policies, and the Mortgagor agrees to sign, upon demand, all receipts, vcuchers and
releases required of him by the insurance companies; The Mortgagee is autnorizad in its
discretion to apply the proceeds of any such insurance to the discharge of any o\l zation
insured against, to a restoration of the property or to the indebtedness of the Mortzagsr and
any application to the indebtedness shall not relieve the Mortgagor from making monihiy
payments until the debt is paid in full; (3) To apply for, secure, assign to said Association,
and carry such disability insurance and life insurance as may be required by said Association in
companies acceptable to said Association, and in a form acceptable to it, and such disability
insurance may be required in an amount not in excess of payments necessary to pay the sums
secured by this mortgage and such life insurance may be required in an amount not in excess of
the unpaid balance of the debt secured by this mortgage; (4) Not to commit or suffer any
waste of such property, and to maintain the same in good condition and repair; (5) To
promptly pay all bills for such repairs and all other expenses incident to the ownership of said
property in order that no lien of mechanics or materialmen shall attach to said property; (6)
Not to suffer or permit any unlawful use of or any nuisance to exist upon said property; (7)




Not to diminish or impair the value of said property or the security intended to be effected by
virtue of this mortgage by any act or omission to act; (8) To appear in and defend any
proceeding which in the opinion of the Mortgagee affects its security hereunder, and to pay all
costs, expenses and attorney's fees incurred or paid by the Morigagee in any proceeding in
which it may be made a party defendant by reason of this mortgage; (9) Not to suffer or
permit without the written permission or consent of the Mortgagee being first had and obtained
(a) any use of said property for a purpose other than that for which the same is now used; (b)
any alterations, additions to, demolition or removal of any of the improvements, apparatus,
fixtures or equipment now or hereafter upon said property; (¢) a purchase upon conditional
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixtures
or equipmer* to be placed in or upon any building or improvement upon said property; (d) a
sale, assigmizent, or transfer of any right, title or interest in and to said property or any portion
thereof, or antyof the improvements, apparatus, fixtures or equipment which may be found in
or upon said proyer.y.

B. THE MORTGAGOX FURTHER COVENANTS:

(1) That in case of his failure to perform any of his covenants herein, the Mortgagee
may do on his behalf everything £0 covenanted; that said Mortgagee may also do any act it
may deem necessary to protect the iicn of this mortgage; and that he will immediately repay
any moneys paid or disbursed by the Morcgagee for any of the above purposes, and such
moneys together with interest thereon at ihe highest rate for which it is then lawful to contract
shall become so much additional indebtednes:: secured by this mortgage and may be included in
any decree foreclosing this mortgage and be paid cut of the rents or proceeds of the sale of said
premises, if not otherwise paid by him; that it shal: zct be obligatory upon the Mortgagee to
inquire into the validity of any lien, encumbrance or clatr in advancing moneys in that behalf
as above authorized, but nothing herein contained shall ¢ construed as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hereunder; that the
Mortgagee shall not incur personal liability because of anything 7t may do or omit to do
hereunder;

(2)  That it is the intent hereof to secure payment of said Note wheiiier the entire
amount shall have been advanced to the Mortgagor at the date hereof or at a l>ier date, or
having been advanced, shall have been repaid in part and further advances made 2 a later date,
which advances shall in no event operate to make the principal sum of the indebtedness greater
than the amount named in said Note plus any amount or amounts that may be added to the
mortgage indebtedness under the terms hereof:

(3) That in the event the ownership of said property or any part thereof becomes vested
in a person other than the Mortgagor, the Mortgagee may, without notice to the Mortgagor,
deal with such successor or successors in interest with reference to this mortgage and the debt
hereby secured in the same manner as with the Mortgagor, and may forebear to sue or may
extend time for payment of the debt secured hereby without discharging or in any way
affecting the liability of the Mortgagor hereunder or upon the debt hereby secured;
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(4) That time is of the essence hereof and if default be made in performance of any
covenant herein contained or in making any payment under said Note or any extension or
renewal thereof, or if proceedings be instituted to enforce any other lien or charge upon any of
said property, or upon the filing of a proceeding in bankruptcy by or against the Mortgagor, or
if the Mortgagor shall make an assignment for the benefit of his creditors or if his property be
placed under control of or in custody of any court, or if the Mortgagor abandon any of said
property, then and in any of said events, the Mortgagee is hereby authorized and empowered,
at its option, and without affecting the lien hereby created or the priority of said lien or any
right of the Mortgagee hereunder, to declare, without notice, all sums secured hereby
immediately due and payable, whether or not such default be remedied by the Mortgagor, and
apply toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee to
the Mortgage., and said Mortgagee may also immediately proceed to foreclose this mortgage:

(5) Thatupin the commencement of any foreclosure proceeding hereunder, the court
in which such bill i: filed may, at any time, either before or after sale, and without notice to
the Mortgagor, or any party claiming under him, and without regard to the then value of said
premises, or whether the same shall then be occupied by the owner of the equity of redemption
as a homestead, appoint a recciver with power to manage and rent and to collect the rents,
issues and profits of said premised during the pendency of such foreclosure suit and the
statutory period of redemption, ana such rents, issues and profits, when collected, may be
applied before as well as after the mastar's sale, towards the payment of the indebtedness,
costs, taxes, insurance or other items necejsarv for the protection and preservation of the
property, including the expenses of such recevership; and upon foreclosure and sale of said
premises there shall be first paid out of the proceens of such sale a reasonable sum for
attorney's or solicitor's fees, and also all expenses ¢ =dvertising, selling and conveying said
premises, and all moneys advanced for insurance, taxes or other liens or assessments, outlays
for documentary evidence, stenographer's charges, all court costs, master's fees, and cost of
procuring or completing an abstract of title or guarantee policy or Torrens Certificate showing
the whole title to said premises, and including the foreclosure deciee and the Master's
Certificate of Sale; then to pay the principal indebtedness whether du+ and payable by the
terms hereof or not, and the interest due thereon up to the time of sucn saiz, rendering the
overplus, if any, unto the Mortgagor, and it shall not be the duty of the purriiazer to see to the
application of the purchase money; and in case of payment of said indebtedness ~after the filing
of any bill to foreclose this mortgage, and prior to the entry of a decree of sale, a-1easonable
sum for legal services rendered to the time of such payment shall be allowed as soiiciurs' fees,
which, together with any sum paid for continuation of abstract, court costs, and stenographers'
charges and expenses of such proceeding, shall be additional indebtedness hereby secured,

L
o




UNOFFICIAL COﬁ?lSE’DB e Fof S

(6) That each right, power and remedy herein conferred upon the Mortgagee is
cumulative of every other right or remedy of the Mortgagee, whether herein or by law
conferred, and may be enforced concurrently therewith; that no waiver by the Mortgagee of
performance of any covenant herein or in said obligation contained shall thereafter in any
manner affect the right of Mortgagee to require or enforce performance of the same or any
other of said covenants; that wherever the context hereof requires, the masculine gender, as
used herein, shall include the feminine, and the singular number, as used herein, shall include
the plural; that all rights and obligations under this mortgage shall extend to and be binding on
the respective heirs, executors, administrators, successors and assigns of the Mortgagor and
the Mortgagee.

(7) 1f the Mortgagors hereunder convey, assign, or transfer their interest in said
described real csiate, then at the option of the Mortgagee the entire unpaid balance due on their
encumbrance shzdl Uecome due and payable immediately without notice.

IN WITNESS WHEREJ* we have hereunto set our hands and seal this 24 day of
Feb .

ﬁ@/
., =__>(SEAL)
H'LAMBERTA

JO

STATE OF ILLINOIS )
COUNTY OF COOK )

I, , a Notary Public in and for swd County, in the State
aforesaid, DO HEREBY CERTIFY that JOSEPH LAMBERTA is pe-<onally known to me to
be the same person(s) whose name(s) is subscribed to the foregoing Instrument, appeared
before me this day in person, and acknowledged that he signed, sealed and Zeiivered the said
instrument as his free and voluntary act, for the uses and purposes therein set-{cith, including
the release and waiver of the right of homestead.

GIVEN under my hand and Notary Seal,

o ' T OFHCIAL SEAL" g
this 2, day of i:—Cf s 1999, BETH A, BAKER ;
3 ' 9 3 {3 ! : Nolary Public, State of liinois :

My Commission Expires 0211801 &
Notary Public e e TP R O U 4]




