(20679

ATGF, INC

" Box 26/ NOFFICIAL COPY

99116387

9489/0026 81 001 Page 1 of 7
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PRIORITY MORTGAGE COMPANY Cook County Recorder 37.00

1000 SKOKIE BLVD., STE. 300 N” | II HI“”I'
WILMETTE, ILLINOIS 60091 99116587

S

Prepared by:
PRIGRITY MORTGAGE COMPANY

1000 SKOKIE BLVD #300
WILMETTE, IL 60091

710023827 q

MORTGAGE yord

THIS MORTGAGE ("Security Instrument') is givenon  DECEMBER 9, 1998 . The mortgagor is
HASSAN AYOUB
AND MARIAM AYOQUB, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to

PRIORITY MORTGAGE COMPANY

which is organized and existing under the laws of  THE STATL OF ILLINOIS , and whose
address is 1000 SKOKIE BLVD., STE. 300
WILMETTE, ILLINOIS 60091 CLender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND TWO HUNDRZDI AND 00/100

Dillars (U.S. § 123,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccusry Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on  JANUARY 1, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower™s covenarissand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviveto Lender the following

described property located in - COOK County, [llinois:
LOT 3837 IN ELK GROVE VILLAGE SECTION 1 EAST, BEING A SUBDIVISION

IN THE WEST HALF (1/2) OF SECTION 27, TOWNSHIP 41 NORTH, RANGL 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON APRIL 15, 1963, AS DOCUMENT NUMBER 2086010.

&

08-27-107-010

Parcel 1D #: /
which has the address of 144 SHADYWOOD , ELK GROVE VILLAGE Streg‘? City
linois 60007 Zip Code  ("Property Address"); 7

ILLINOIS-Single Farily-FNMA/FHLMC UNIFORM
wiisls: _f{fA ~ INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth ahove within 10 days of the giving of notice. . AR

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
tloods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender.
Lender may make proof of loss if not made promptly by Borrower, Wy

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall be applied to restoration-or repatr of the
Praperty damaged, if the restoration or repair is economically feasible-and Lender's security is not lessened. Ifthe restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shatl he applied to the sums
secured by this Security/Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons ther -
Property, or does not angwer within 30 days a notice trom Lender that the insurance carrier has oftered to settle a claim, then
Lender may collect the insuranuce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums -
secured by this Security Instruihesd, whether or not then due. The 30-day period will begin when the notice is given. -

Unless Lender and Borrowdr siherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlyrayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized)by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the aequisinan shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance arnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property’as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shafl not be unreasonabty withheld, or unless
extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on_ o2 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s vood fuith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by this Security fasiaument or Lender’s security mterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovier'y interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-ipterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate infownation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced kv the Note, including, but not limited
to, representations concerning Borrower™s occupancy of the Property as a principal residerce. 4t this Security Instrument is on a
leasehold, Borrower shall comply with all the provisiens of the lease. If Borrower acquives fe= title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower tails to pertorm the covenants anid »@reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights indbe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Zender may do and
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a Hen which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amaounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

& Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morteare insurance in eftect. If, for any reason, the

mortgayge insurance coverage required by Lender lapses or ceases to be in effect. Borrower shull pay the premiums required to

@@-eauu 196081 Page 3 of 6 Form 3014 9/90 DS 1091
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction m which the Propcrty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts w1th.appllcahle Taw, sich’ cnnﬂlct shall;not affect other provisions of this Security. Instrument or the Note which can be
given effect without the conﬂu,tmg prov:smn T() this end the provisions of this Security ‘Instrument and the Note are declared
to be severable Cee I

16. Borrower’ s Copy Bnrmwer shdl] heg yven one conformed copy of the Note and of this Security Instrument.

17. Transfer. of: the. Prnperly nr A Benehu.ll Interest in Borrower, If all or any part ot the Property or any interest in it
is sold or transferred (or if a henehual intéreit’in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums-secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by féderaltlaw as of the date
of this Security [nstrument. : i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall”provide arperiod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedles
permitted by this Security’ [nstrument without further notice or demand on Borrower.

18, Borrower’s Right 'o Reinstate. If Borrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security listrument discontinued at any time prior to the carlier of: (#) § days (or such other period as

applicable law may specify for deirsiatement) before sale of the Property pursunant to any power of sale contained in this -

Security Instrument; or (b) entry of a/udgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be dué under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other vovenants or‘ugreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornys fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s 7igits in the Property and Borrower’s ohligation to pay the sums secured by
this Security Instrument shall continue unchanget,” Upon remnstatement by Borrower, this Security I[nstrument and the
obligations secured hereby shall remain fully effective as™Fao acceleration had ocewrred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or  partial interest in the Note (together with this Security
Instrument) may be sold one or mote times without prior notice (o _Boesrower. A sule may result in & change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Nete and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It thersc is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 ahove ard-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized.to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demand, lawsapr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs s Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmental or reguliory authority, that
any removal or other remediation of any Hazardous Suhstance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suhstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde. and radivactive matenals. As used in
this paragraph 20, "Environmental Law" meuans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unfess
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  gTH day of DECEMBER o ,
1998 , and is incorporated into and shall he deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower™) td secure Borrower's Adjustable Rate Note (the "Note") to

PRIORITY MORTCQAZLF-COMPANY

(the "Lender”} of the szme date and covering the Property described in the Security Instrument and
located at:

144 SHADYWOOD

ELK GROVE VILLAGE, ILLINOIS F2307

Property Address
THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:-S© RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM BRATE THC-S23ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the woveaants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree asdolows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of g.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of  JANUARY . 2004 ,
and on that day every 12th month thereatter. Each date on which my interest rate vould-change 1s called a
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be hused on an Index. The Kidex" 15 the
weekly average vield on United States Treasury seeurities adjusted to a constant maturity oi” fiyzar, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@@;azzu {9705) Form 3111 3/85
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transferee; and (b) Lender reasonably determines that Lender’s security will not he impaired by the loan
assumption and that the risk of 4 hreach of any covenant or agreement in this %Luuty Instrument 18
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a ressonable fee a8 a condition to
Lender’s consent to the loan assumption, Lender may also require the transteree to \I“n an axsumptmn
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises And
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender saercices the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration._Tha notice shall provide @ period of not less than 30 days from the date the notice 15,
delivered or mailed withia swhich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thes“sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instriamzntwithout further notice or demand on Borrower.,

BY SIGNING BELOW, Borrover uccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seul) MM‘L W {Seul)

HASSA ~Borrower MARIAM AYOUB —Borrower

(Seal) A (Seal)
—~Borrower —Borrowar

{Scal) AR (Seal)
~Borrower —~Borrower

{Seal) = (Seal)
—=Borrower —Borrower
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