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MORTGAGE |

THIS MORTGAGE IS DATED JANUARY 9, 1999, ‘teiween CHARLES R. MCKEATING and MARY C.
MCKEATING, HUSBAND AND WIFE, AS JOINT TENANIG, ‘Nhose address Is 9225 SQUTH SACRAMENTOQ,
EVERGREEN PARK, IL 60805 (referred to below as "Gran’er"); and GUARANTY HOME EQUITY, whose
address is 1100 Jorie Bivd Suite 355, Oakbrook, IL 60521 (referr2d to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all -
of Grantor’s right, title, and interest in and to the following described el property, together with all existing or ’
subsequently erected or affixed buildings, improvements and fixtures,. d"- rasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includi=g stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real properiy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, $ate of lllincis (the "Real "
Property"): '

LOTS 192, 193 AND SOUTH HALF OF LOT 194 (EXCEPT THE NORTH 5 FEET OF SAID SOUTH HALF

OF LOT 194) IN FRANK DE LUGACH’'S BEVERLY PARK SUBDIVISION ON THE SOUTH 20 ACRES OF

THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 1, TOWMSHIP 37 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 9225 SOUTH SACRAMENTO, EVERGREEN PARK, IL
60805. The Real Property tax identification number is 24-01-311-057.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.




G2LITT66

" 'UNOFFICIAL COPY

o} 0} palsIuIng [eLalew IO PAIAPUdI SIINNIDS JOj 1O UO SUOP oM 10§ SWIEIS J|B anp usym Aed |leys pue

‘Auadaid 8ul JO JUN0JJE UO J0 Jsurebe pairal sabréyd a0IAIas Jomas pue sableyo Jorem ‘S]USLISSSSSE ;'SIXE)

jeioads ‘soxe) |loJAed ‘saxe) | (Aausnbuliep 0} Joud SlUaAS (i Ul pue) enp usym Aed |[eys JolueiD) Juswied

: o o ' ' “abeblo

s jo Wed e ase Auadold 8yl uo suay pue saxel syl o} Buliejas suoisiroid Bumolio) Byl *SNIIT ANY sal)J(vq
_ "ME] SI0Ul|[] AQ 10 mB| [RIapa)-AQ palqiyoid S§ 9S1248%8 Lans JI Japua Aq
pasiIniaxa a8q 10u j[eus-uondo siiyl ‘JIsAemOH "JoluelD) Jo ‘aq Aew ased ay) Se ‘sisassiul Auedwod AN|IQRI| paliw) 10
sisasolui diysiauned }201s Bunoa syl Jo (%6g) Wadsad aal-Auam) uey; aJow Jo diysisumo Ul abueys Aue sapnjoul
os|e Jajsuel) ‘Auedwos Anjqger peiiwy Jo diysiduued ‘udnelodiod e §i Jojein Aue j 1sasajul Abadoid [eay jo
aoueAsAu00 4O poylsw taylo Aue Aq Jo ‘Auadold [eay aui o1 s Buipjoy 1snn pue Aue 0} J0 Ul I1S8la1ul [BIDYsLaq
Aue jo Jajsue) J0 Wawubisse ‘sjes AQ 40 1edu0d uondo-sses) ‘sieak (g) 8aJy) ueyl Jaiealb wal B yim 1saio
PIOYSsEa| ‘paap 10} 19BIUOI “JOBIUGD PUB| ‘ORIUOD S[ES JUBWBISYl ‘pasp ‘oles ybuino Aq Jeyloym Areyunjoaul
J0 Arewnion Jayloym’ ‘eigennbs 10 [eoyausq ‘BBo| Jayleym ‘uldsoy) 1sasdlul 1o dm Wby Aue Jo Auadoid
[BOY JO 99UBABAUOD BY) SUBBW  JojSuel] 10 ajes, v ‘Auedold fesy 8yl u) 1salslul Aue 10 ‘Aledold fesy ayl Jo Led
Aue Jo | Jo uasusy uanum Joud s Japua ayl Inoyum ‘Jajsues) Jo apes auyl uodn abebuow syl AQ paindas swns
Ile ajgqeAed pue snp-A:RTEIPBWW) 8Jedap ‘uondo sy e ‘Aew JBpusT "HIANIT AG IN3SNOD - IVS NO 3ng

“19pus 19 1uasu35‘uauum loud ayl Inoylim s1anposd yo0l 1o [paelb ‘los ‘{seb pue |10 Buipn|oul)

seuIW Jsgun Aue ‘arou’al o] bl etgoﬁued Jouylo Aue 01 wiedb Jo ‘aaowal 10U m Jojuri) 'BuieBalo)

ayy 1o Alfeiauab ay; Buiui moyupm Auadold 8yl jo uonsod Aue 1o Auadold 8yl 0} J0 UD 8i1sEM 10 Jo Buidduys
Aue rayns 1o ‘Nunad Ywwos Jsu aoues|nu Aue yuued J0 1oNpuod ‘esned Jou ([eys JoJURID “asepm ‘sauesinN

. o "anfeA s} anIesaid 0} AIBSSaI8U SIUBUSIUBWL PUB ‘SJUBWSIE|da)
'SJ!HdQJ jle wuopad Ajdwoud pug-uoipuod s|qejueus) U Auadold 3U} UleUEW ||ByS J0JUBID) “UIEUIBN O) Ang
L o S . 'sluay a8yl 109)103 pue Auadoid [eay syl abeuew
pue ajesdo pue Jo [0NUOd PUE LOISSESSOC. Ul UBWIS) ABW JOWEID ‘JNBJEp Ul |AUN *9SM) PUB UOISSassod
o \ 'suoisiacld Buimolo) ayy Ag paulaaol aq yleys Auadoid ayi
JO 88N pue U0ISSassod s, 10luelD) Jeyl s3a1DE J0/UBID ‘ALHIdOUd JHL 40 FONVNALNIVIN ANV NOISS3SSOd
' ' -afefiliow syl sapun
suoneBiqo s oluels) Jo e uuopad Apauls . [leys nuT 'anp awodaq. Aoyl se abeBuow S AQ paindas siunocwe
lle Japue o1 Aed [eys Jojue.s) ‘abebUop syl ul papirg c.asimiaylo se 1daox3 "IONVINHOAHId ANV ININAV
| L S R iSiNYEL ONIMOTIOL 3HL NO 0314300V NV
N3AID SI 3OVOLHOW SIHL "3DVOLHOW SIHL HIANN H%INVHD 20 SNOLLYDITE0 71V 40 IONVINHOLHA
(2) QNV SS3NQ3L83IANI 3HL 40 INIWAvd (1) 3HA2YS OL N3AID S| ‘ALHIHOHd TYNOSHId GNV
SIN3H 3HL NI LS3HALNI ALIHNJ3S 3HL ANV SIN3H 40 LNIMNDISSY 3HL ONIGNIONI ‘QQVDLHOW SIHL
‘ : ‘Auadold eyl oY paAlap syjauag Jaylo
pue ‘sijoid 'salleA0l ‘SBNSS] ‘BWIOU] ‘SBNUSAS! 'SJUS) BININ) PUE Juasaid ||2 SuBaW ,SIUSY, PIOM BUL ‘SlUdY
: o ; o ' TNy, “-uonoes ,abebuop Jo eI,
ayl w anoge paquasep sybu pue sisasaul ‘Auadosd ay) uesw Ausdoldl[eax, spiom 8yl -Auedold [eay
‘Auadoid |eucssod ayl pue Auadold [esy aut A19A109)100 sueaw +:ardold, piom ayL Apadoid

‘Auadoid ayl Jo uosodsip 19410 10 ajes Aur wod) (swnwald Jo spunys.
pue spaasosd aouelnsul e uopeywi Inouum Buipnpul) spaadosd (B yum seuesol pue ‘Auadolsd yons jo
Aue ‘J0j suonNIISANS (e pue ‘jo Sjuswiagedal (e ‘o] suonippe pue ‘sued 'sUoissaade |8 Yyl Jayiebol :Auadma
{eay oul 0} paxyje 10 payselle se)ealsy Jo MOU pue ‘JOJUBIL) AQ paumo Jayealay Jo wouauadosd feuosss
jo soplUe Joyle pue 'sainixy ‘uswdinba e ueaw Auadold jeuosiad, spiom ayl “Aaadosd [euosiad

"v0'8¢e$ Jo siuswhed Alyluow ogL Ul sjgeded s 810N 8yl *%0S0"LL S 810N 8Y) UL Ol Iselalul 8y
uswaalbe 1o alou Asossiwosd ayl Jo) SUCHNINSQNS PuB ‘Jo Suoeplosuod ‘jo sBuloueuyas ‘I suonesyipout
‘JO SUOISUSIXa 'JO SfEmaual [B yum Jayrebo) ‘repusq 0} Jojueity woy 00T000°02$ 10 wunowe jedipuud

teuiBiao ayy ui ‘6661 ‘6 Arenuer pelep luswasibe ipald o 9)ou Alossiwosd syl Suesw ,SI0N, PJOM 9yl ‘9JON

‘00"000°02$ 1O JuUNOWe 3jou ay} padoxa ‘abebuoy ayy Jo AjUNaas ay) 10aj04d 0) pasueape swns Huipnjoul
jou ‘ebebuoly 8y} AQ painoas ssaupajgapu] jo unowe jedipuad ay) (leys awi) ou Jy  abebuopw syl
Ul papiAcid SB slunowe yons uo jsaualul yum sayjebol ‘ebebuopy siyi Jepun Jojuelo jo suonebiiqo a2iojus 0]
japua Aq paunaul sasuadxa Jo Jojueir) Jo suonebiqo abieyosip 0} Japua AQ paouBApe JO papuadxe SJunowe
Aue pue 3)0N ayl Japun gigeied 1sasmo pue jedipuud B SuBew ,$SJUPSIOOpY|, PIOM SUY) 'SSaUpIqepu)

'$$3UPAIGaPU] 84l YUM UQIIBUU0D Ul Sa1Led UONEPOWILLICIIR PUe 'S311aIns
‘siojuelenf syl JO ||B pUB UoBa UCIBNWIY INOUYUM SSPNjJuUl pue SUESW JOJUBIENns), PJOM 3Yy) “lojuesensy

-abebuo syl sapun Jobebuow ay)
S JouetS) 8yl "HNILVIXMOW "3 AHVIN PUEB DNILVINOW 4 STTHVYHD Suesw ,IOJUBID, pPIOM 8yl “JojuetD

(panunuo)) S/E6$099-P ) ON ueoT
Z obed FJOVOILHON 6661-60-10




i L LI

. b HE
Ve Hee

01-09-1999 . U N O F EIAQF‘TJGQGL C O PY Page 3

Loan No 14-66049375 _ (Continued) . - :

Propefty. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

FARSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bP/ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ({IVe such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Eriergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal-rlood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
fimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for tha term of the loan. :

Application of Proccess. Grantor shall promcEJtIy notifcy Lender of any loss or damage to the Property if the
estimated cost of repail or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) u?gs of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, .apply the proceeds.tu the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair-<ithe Property. :

EXPENDITURES BY LENDER. If ‘3rurtor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtecness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lendsr's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action tnat L.ander deems appropriate. Any amount that Lender expends’in so
doing will bear Interest at the rate provided fer in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lenoz2r's option, will {a) be payable on demand, (b) be added to the
balance of the Note and be apportioned amony 724 be payable with any ‘installment payments to become due
during either En) the term of any applicable insurence nolicy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payabi2 at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in tnis "aragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of 2 default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

HArItRRANTY; DEFENSE QF TITLE. The following provisions reiating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and niarketa'e title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thcse sat forth in the Real Property description
or in the Existing Indebtedness section below or in any title insuraiice nolicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Merioage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender

Defense of Title. Subject to the exception in the paragraph above, Granto’ warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing inuebiedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconrary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see to the paynent of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instiudients evidencing
such indebtedness, or any defauit under any security documents for such indebtedness,

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the 0ﬁjuon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. - o ' ‘

FULL PERFORMANCE. '!f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's 'ro?erty, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered un?ald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the

99116725
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Loan No 14-66049375 (Continued) . . -

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM OF A DRIVER’'S LICENSE, STATE I.D., MILITARY I.D., OR PASSPORT. PLEASE ENTER THE I.D.
NUMBERS FOR ALL SIGNERS ON THE LINES INDICATED BELOW:

MIARS [5L5  43D3 (APPLICANT)

2355 23,0 LYo (CO-APPLICANT).

NOTICE OF JUNICR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by tais reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKMNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TG i7 TERMS.

GRANTOR:

xﬁm/ -

CHARLES R. MCKEATING O

IMAR(/é. MCKEATING ~

43116725

INDIVIDUAL ACKNOWLENGMENT

STATEOF _ 11 Lyl S )

) ss
COUNTY OF LAXKE )

e

On this day before me, the undersigned Notary Public, personally appeared CHARLES 3. MCKEATING and
MARY C. MCKEATING, to me known to be the individuals described in and who executzd the Mortgage, and

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the 1.ces and purposes
therein mentioned. -
Given under my hand and official seal this <1 day of 7pvv ARY ,1999 .
[N T -
By \)\’\mgj&w\l\)\\s Residing at "
. , Official Seal
Notary Public in and for the State of 1/ L\ | S Notary Public-State of Iflinois
MATTHEW ROBINETTE
My commission expires '7\ IQ\DI My Commission Expires:
L July 18, 2001
Commission No. 446889

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26a (c) 1999 CFl ProServices, Inc. All rights reserved.
[IL-G03 F3.26 MCKEATIN.LN R1.0VL]
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