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THIS IS A FIRSY VZGRTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING 07 CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAVMENIS AND PRINCIPAL BALANCE (NCLUDING FURME
ADVANCES AND DEFERRED IV (ENEST). AT LENDER'S OFTION THE SECURED NOTE
MAY BE RENEWED OR RENEGUTIZTED.

THE MAXIMUM AGGREGATE PRINCP/J BALANCE SECURED 8Y THIS MORTGAGE

15 $125.600 .00 WHICH IS 127 % OF ¢ AM "

L DEFINITIONS OF WORDS USED IN THIS M ¥ IGAGE ¢
{A) Secwrity Instrument This Mortgage, which is dated JULV 25, 1897,
will bo called the “Saecurity instrument”

#) Borrowsr. BERNARDO LOIACOND, A MARR.cD MAN

A,‘jikub
hd 7 L4

someatimes will be called “Borrower” and somstimes simply T or “me” -

(Q Lender. NORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL '
SAVINGS AND 1OAN ASSOCIATION = = = = = = = » * (TS SUCCESSORS AMYNOR
ASSIGNEES, will be called “Lender.® Lender is A FEDERAL SA‘NNGS AND LOAN
ASSOCIATION which is organized and exists under tho laws of the United States Lender's :
address is 180T HARRISOM STREET, OAKLAND, CAL{FORNIA 94812. i
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©} Note. The note signed by Borrower and having the same dats as this Security

instrumant will be called tha "Nota® Tha Note thows that | ows Lender the crigna} principal

amout of US. $100,000.00 (Note Amout), plss sccrued and deferred intarest and

such other amounts as stated in the Note | have promised to pay this debt in biveeeky
paymants and to pay tha dabt in full by AUGUSTY 18, 2027.

£ Property. The property that is dastribed helow i Section ) entitled Description
of the Property” will be callad the “Property.’ '

-

JTOE I il =

- i
L 1%y

) Sums Secursd The amounts described below in Section I enttisd "Borrower's
Transfer of Rights in the Proparty” somatimes will be called the “Sums Secured*

6} Pamon Any person, organizition, govemmental authority or other paty will be
cilted Persca’

. BORROWTS TRANSFER OF RIGHYS IN THE PROFERTY

1 mortgaga, imsvocadly grant ad cosvey the Property to Landar subject to the terms
ofﬂﬁsSearﬂyM‘ﬁammismeysimm&wmm{mm
WMﬁgﬂsﬁﬁ:aMhﬁs&aﬂvaﬂﬂs&Mﬁmmm
#w gives to fendars whe wold mortgages on real property. | am giving Lender thase rights to
protect Lender from possibie loseas that might resut if 1 fail tor

) mmmmwmmmmwmmmmmaﬁmmmu
by this Security nstrument, cafles tta “Secwred Notes® inchxiing futre aivances made by
Lmdermdmydmgasmﬁus:ws;mmsmwi&ﬂmmmdlm

§ pay. with interest, &y snoumts *at Lender spends under Parsgraphs 2 and 7
wwmwmmmwmwmcdumsﬁmmmmpmm

§) kesep &8 of my other prumisas anu 4greemants under this Security instrument,
mmedmwwmwmammvmwmmmmma
Lender.

. DESCRIPTION OF THE PROPERTY
} give Lender rights in the Property described below.

@ The property which is focated &t 621 CUTTER LANE, FLK GROVE
VILL‘.BE.lLsom.uc-n.l‘--opoohbunl-.. mw
dmipﬁonofmeﬁopwismwsm&'xwrﬁmtnudaapmofﬁﬁs&wﬂy
nstrument This Property is callad the "Described Property”

§ /Al rights in other property that | have ss owner of the Dascribed Property.
Meﬁmﬂknwmﬁmmm,ﬂdmmmmwm_mwm

E004I8Y (A0S 3573-95) AdIC Page 2 n
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et 1 All rights in other property that | have as owner of the Describad Property.
7 Thase rights are inown as easaments, rights and appurtergnces sttzched to the Property;

£

9 @) Al rents or royaltias and other income from the Described Property;

g

‘% M_ Al mineral, ol ad gas rights and profits, water rights and stock that sre part
9 of tha Described Property:

3 ) Al rights that | have in the land which lies in the streets or roads i front of.

behind or next to, the Described Property;

tvil Al fixtres that are now or in the futire will be on tha Dascribed Property or
on the property described i subsection {i) of this Section;

iy AD of the rights and property dascribed in subsections (i} $wough vid of this
Section that [ scqire in the fulre;

§X Al reizcements of or addiions to the property described in subsections (i)
@rough {vii) of this Jastinn; and

ix} All of tha Zuounts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT 10 GRANT A SECURITY INTEREST IN THE PROFERTY AND
BORROWER'S OBLIGATION O DEFEND OWNERSHIP OF THE PROPERTY

| promise that B | lawfully owr ‘to Property; & | have the right to mortgags, grant
ad convey the Property to Lender; and £ chere are no outstanding clams, charges, liens or
encumbrances against the Property, except {or thase which are of public record

give a geners! warranty of titla to Lemvar This means that | will ke fully responsibla

1
for any fosses which Lender suffers becauss sowieunn other than myseif has soms of the
mmmﬁmwmlprqﬂﬁHM!m@!pmmﬁmluﬁndﬁmdmyowwdﬁp

COVENANTS
} promise axd | agres with Londer 2s follows
L EORROWER'S PROMISE TO PAY

I will pay to Landar, on time, all principal and interest cdue under the S.rited Notss
mg sy prepayment and frte charges due under the Seawed Notes.

2  PAYMENTS FOR TAXES AND INSURANCE

A}  Borrowar's Obligstions
§ will pay afl smounts necessary to iy taxes @nd hazwd inswance premiums on
tho Property as well 25 assessments, leasehold payments, ground rents or mortgage insurance
pramiums i any) ' _

SOOAIT (BAMSIN/T-9 AAE HORTGAGE-AR). BIWEERLY - iL
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8) Escrow Actousits

E
:
:
]

for s federally related mortgags loan may require for an escrow
Real Estate Setdsmemt Procedures At of 1974 as pmended from tmo to time,

12 USC. § 2601 &t seq (RESPAT, unisss mnothar law that applies to the funds sets a lessar

amount I so, Lender may, at gy tima, coflact and hold Runds in an amoeunt not to excesd the

lesser amorim. Lender may estimate the amount of Funds duo an the hasis of current data and
(=3 t H B

£0 nov’y (ne8 in writing &l i
such cass | shall pay to Lendar the amount necassery to make up the Jaficiency or shortage
i shall make up the deficiency or shortage in accordancs with the reqiremaits of the Lender,
& its sole discration, in the manner and times prascribed by RESPA

3
g
¥
i
5
;
!
;

Upon payment in full of all sums secured by this Security Instrument, Levd’or shalt
ds held by Lender. It, under paragraph 28, Lender shall soquire
or sall the Property, Lender, prior to the scquisition or sala of the Property, shafl spply ey
Funds held by Lendder 2t the 1ime of acquisition or stls as 8 credit against the sums secured
by this Security histrumsnt,

|
!
%
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8 mmmmm;gmrﬁ?:?mﬁwﬁogm orcer and for g
¢ following purposes:
é; First, to pay prepaymant chargas dus under the Secured Notes:
X &mmmmmﬁammmmsmmm
thﬂnmmmm«ﬂarkug’:phzm
Fourth, to pay interast dus under the Secured Notes:
Fifth. 1o pay deferred interest due under the Secured Natss:
Sixth, to pay principal due under the Secursd Notes;
Last, to pay Iate chirges due under the Secured Notes.

4 MYMMHMWFAYW.MWW
| will pay <l ‘Gves, sssessments and any other charges andt fines that may be bmposad
mhhmadk’q:mmmwmsmmm

!u&ﬂom&cwmm&dmuﬂrm@uiflmamnmﬂwhmml
wmpzyg'omdrmﬁf:':,idmonmmty.lwmmemwmm
the payments to Lender that ae mwmmmzmmwmum
on ting to the Perscn owead them:

Anvm,msdcrdwga:zifsmwﬂembmmobﬁpﬁmm
haenfﬂﬁaedisknown;sallmanpranpﬂypayofszﬁsfydlﬁmwm
mmumengm,msmm

g§

doesmtreqmmmatbssﬁsfvamﬁorﬁu,if,'Alugree.hwﬁﬁngtcpsymohﬁgaﬁm
which gave riss to the suparior lien and Lender pproves in writing the way in which | agree
to pay that obfigation: or B) i good fath, | wgue o defend against the superior Fen in &
lnmtétsoﬂut.m:gtimhwmt.ﬁws:.paﬁorﬁenw;nnthemforcedmdmmofﬁn
Property must be given up; or (C) | secure from the holie of that other fien an

spproved in writing by Lender, that the lisn of this Security stument is superior to the lien
heubyﬂmParsanlfLendardetsnmmﬂﬁ:mypmo"'cnePropartyissd:;actha
memmmamm-mmmmmmrmlwmmar
hapﬁwﬁmorﬂoemwmofﬁammsmfomwamﬂmwd:ysofthu
giving of notice

SDOAXE {GADIGHI1-0E) A4SG MONTGAGE-ADL. BIWEDLY 99 1 16 JQ "
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j if t obtain exrthauzke nsurance, any other hazard inswrance, credit ife and/or disability
7  insuance, or any other insurance on or relsting to the Froperty or the Secured Notes and
f which zre not epecifically required by Lendar, | will name Lender as loss payes of my

E’J! ) if thare is 3 loss or damage to the Proparty, | will promptly notify the proper
J nsirance company and Lender. 1f | do not promplly prove to the insurance company that the
5 loss or damage occured, then Lendar may do so

The amount paig by the inswrance company is called "Procseds” Any Proceeds received
will ba appliad first to reimburss Lendar for costs and sxpanses incurved in connection with
alrtaining the Procesds, snd then, 3t Lender's option and in the ordar a0 proportion as Lender
may detenwind in its sole and absoluts discretion, regadiess of sy impairment or lack of
impairmeam o7 tecwity, s follows {A) to the extent giowed by appficable faw, to the Sums
Securad in 8 maner that Lender dotermines and/or {B) to the payment of costs ad expensas
of necessry reros or to the restoration of the Property to 3 condition satisfactory to
Lender, such opliceiiay to be mgde in tha mamner and at the times as datarmined by Lender,

Secured The 30-day pericd wilt Fegn: whon tho notice is given

if any Procesds e used to nidvee the amount of principal which | owe to Lender
under the Sacured Notss, that use will nui Jelay the due date or change the
of my biweekly payments under the Securer) Notas and under Parsgraphs |}
Howevar, Lender and | may agree in writing tc delzys or changes.

3
Is

tf Lender acquires the Property under Paraygh 27 below, all of my rights in e
insurance policiss will belong to Lendar. Also, alt of my ryhts in any proceads which are paid
becauss of dumags that occurred befere the Property 7o scaquired by bender or sold wil
belong to Lender. Howavsr, Lemiar's rights in those procacds will not be grester than the
Suns Secwred immedistely bafore the Property is stquired by Lemder or sold

if | am required by Lender to pay preniums for mortgege aswance, | wit pay the
mmmmwnfammmm‘w&mmmywﬁm

! dﬁnﬁidomtmhﬁm!mmmprm,lwmﬁ.dfmmy'ohﬁgaﬁmmm

feasa | also agrae that i | acquire the fes titis to the Property, my lsase interest and tha feo
title wilt not marge uniacs Lander agress to tha merger in writing C
D04 DACEIE/1-95 ALTH MONTSASE-ARL BIWEEKLY u
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

i (A} | do not keep my promises and agreements made in this Secwity hstrument, or
@mm.hdudhgm.bc@sn%gﬁmm@gﬂmﬁgﬁﬁqmﬂyaﬂmwndm’s
rights in the Property [such as a lsgal proceeding i bankruptey, in probate, for condsmnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is necessay o

o L hii=

i protact the Lender's rights in ths Proparty. Lender's actions may include appexring in court
3 paying reascrabls attorneys’ fees snd entsring on ths Property to make repairs Lender must
7 give mo notics before Lendar may teke ey of these actions. Although Lender may take action

wndor this Paragraph 7, Lender doss not have to ¢o s Any action taken by Lender under
Paragraph 7, wilt not relexss me from my oblgations under this Security Instrument.

|
5
i
:
:
é
§
g

8 LENDER'S RIGHY TO MSPECT THE PROPERTY

Lender, snd othars a”vized by Lander. may enter upen and inspect the Property
They must do so in 8 reasonuble manar and at reasonabls times Bafore or st the tme =
inspection is medo, Lender muat give me notice stating a reasondble purpose for the
nspaction

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

l&ig:mtmmmﬁmwmmmdsofaﬂmdsamEfmm
rasutting from condamnation, sminent domain of edar govemmentsl taking of &ll or ay part
of the Property; and (B} to proceeds from a sale o7 all or any part of the Froperty that is
made to svoid condamnation, eminent domsin or other g vemment taking of the property. All
of thosa proceeds will be paid to Lender.

If all of the Property is taken, the procesds will be uied 1o reduce the Sums Secured
lfmyofmwmmmafwmmmm#owew’.mﬁammmhm
mmmmmmmwmmmwlq@m&‘ i
only » part of the Property is taken, anount Mt } ows to Lendes will be reduced only by
mmm:fmmdsm&pﬁadbyﬂufonowhgfmcﬁmWﬂwtowamMofﬂseStm

y

:
:
)
g
S
§
§.

begin when the notice is givan

wilt
# my procesds e used 1o reduce the amount of principal which 1 owe to Lendsr
under the Secured Notes, that use will not dalay the dus date or change the smount of any
of my biweskly payments under the Secwred Notes and under Paragraphs 3 and
Howaver, Lendar and | may agree in wrdting to dalays or chinges

g

~
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0. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrowar's Obligations

Lendor may dllow a Person who takes over my rights and obligations subject to
this Security instrument to delay or to change the smount of the biweekly payments of
principal and interest dus under the Secured Notes or wnder this Security Instrument Even if
Lender does this, however, thit Person and | will both stll be fully obfigated under the
Secured Notas and undar this Security instrument

Lender may sflow those delays or changes for a3 Person who tskes over my
rights snd obiigations, even if Lender is requestsd not to do s0. Lender will niot bs required
to bring a lpwsuit against suth a Person for not fulfiling obligations under the Secired Notes
or under this Saturity instrument, even it Lander is requested to do so.

£ lendare Rights
€vn if Lender doss not exercise or snforce aw of its ri
nstrument or ider the baw, Lender will stil Rave ol of those rights and
enforce them in the futura Even if Lender obtains insurance, pays taxes, of
charges or fians #anist ths Property. Lender will heva the cigiht undar Paragraph 27 below to
demand that { make ‘aviediste payment in full of the amounts that | owe to Lender under the
Securad Notes angd und’r fliis Security Instrument.

LSRN 11 rhw gltite R

tis Securi

ki
|
a

L. OBLIGATIONS OF BUCwWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my rights or obligations under this Security Instnsmant will
have a0 of my rights and will ba obliav.d to keep all of my promisas and agresements made
n this Searity instrunent Similarly, sny P& sun who takes over Lender's rights or ohligations
under this Security instrument will have afi 57 Lender’s rights and will be obfigated to kesp al
of Lendar's agresments mads in this Security inmqumnent

I more tun one Person signs this Security strumant as Borrower, each of us is fully
obligatad to kesp all of Bomrowers promises st ohligations contained in this Security
Instnsnant Lender may enforce Lender’s rights under tais Sacurity instrienant against sach of
us individally or against aft of us together, This means that ‘o one of us may be required to
pay afi of the Sums Sacured

MAXIMUNM LOAN CHARGES

{oan secwred by this Security instrument is subject to 3 (s Sviich sots maximum

, and thit w is finally interpreted so that the interest or (nher loan charges
be co! in connection with the loan excoed parmitted mitr, than (A} any

char be reduced by the amount necasswy to reduce the chrme to the
pormitiad Umits and {8} any sums aiready collected from Borrowsr which excesdzd ermitted
ba r to Borrower. Lender may choose to make this refund by resuzing tha
principdl owed undar the Secursd Notes or by making a direct pasymant to Bomroves if &
refund reduces principdl. the reduction will be treated as a partial prapayment without any
prepayment charge under the Secured Notes '

. LEGISLATION AFFECTING LENDER'S RIGHTS _
if a change in spplicabls lsw would make sy provision of tha Secured Notes or this

Secirity Instrument unanforceabls, Lendar may require that | make imwnediate payment in full ,5
. of al Sums Secured by this Security hstrument. L ;
SD0ATH {DLOT.02/3-08) AS3S MCATGAGE-ADL SIWEEKLY n
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. NOTICES REGUIRED UNDER THIS SECURITY INSTRUMENT
3 Any notice that must be given to me undar this Security instrumsm will be given by
2 defivering it or by mainp it by first class muil unless applicable aw requires use of another
4 method The notice wifl be sddressed to me st 821 CUTTER LANE, ELK GROVE
"},’ v'tuse.’LGOOO?:I“I...ﬁ'.i‘.l......ﬂll'.
15 A notice will bs gven to me gt an altermative sddvess if | giva Lendar 3 notica of my
2 sfterrgtive address t may designate only one maling addess at a2 time for notificstion
2 purposes Any notice that rust be given to Lender undar this Secwrity Ihstrument will bs given
' by mailing it by first ciass mail to Lenders atdress stated in Section UC) sbove entitled,
“Definitions of Words Used In This Mortgsge,” unless Lender givas me notice of a different
sddress. Any notice racquired by this Security instrumant is given when it is malled or when it
is dalivered according to the requirements of this Paragraph 14 or of spplicable law.

15. GOVE NING LAW; SEVERABILITY

Thiv Sty Instrumant snd the Secursd Notss shall bs goverad by and
construsd urass federal lsw and feders! rules and reguistions inciuding those for
fedarally chartvr¢ eavings institutions, calfed "Federat Law.” Is the event that any of the
terms or provisions of this Seqrity Instrument or the Secwred Notes are imlerpreéted or
construed by a cout of competent jurisdiction to bs void invafid or unanforceabls, such
decision shall' affect only o'ocse provisions so construed or interprated and shall not affect the
remaining provisions of #i2 Sscurity instrument or the Secured Notes.

16. BORROWER'S COPY
1 scknowiedae tha receipt ¢f one conformad copy of the Sscuwred Notos and of this

Security instrument
17. LENDER'S RIGHTS TO RENTAL P4UMENTS AND TO TAXE POSSESSION OF THE
PROFERTY

i Lender requires immediate payment in fill or if | abandon the Property, then Lender,
Parsons suthorizad by Lender, or 3 receivar sppoid by 2 court st Lender's request may: (Al
coflect the rental payments, including overdup renia psymants, directly from the tenants; (B
enter upon and take possassion of tha Property; (C) noiage the Property. and @} sign, cancel
snd change rentdl agreements and leases. if Lender notfas the tengnts that Lender has the
right to collact rental payments directly from them under ‘=i Paragraph 17, | agree that the
tenamts may make those rontal paymants to Lendsr withoul b ng to ask ) Lender whether |
havs failed to kesp my promises and agreemants wunder this Sszeity Instrument, or ) me for

b

Paragraph 28, | understang and agres that
tims the Property is sold (€} | shall have
without tha written consemt of the now
uniawful possession of the Proparty may subjsct mo
of reasonable rent and tha cost ot gviction Al
receiver, other than the rant paid by me under this Paragraph 17, will be used firsc ;v pay
the costs of collecting rental paymants and o b
payments remains after those costs have besn paid in full, the remaining part will he used to
raduce the Sums Secired The costs of managing the Property may include the receiver's
feas, reasonable attornays fees snd the costs of any necessary bonds. - :
fave

i
2
2
3.;
:
.
g
2

18. INJURY TO PROPERTY. ASSIGNMENT COF RIGHTS

An sssignment is a transfer of rights 10 mother. | may
sction against persons, other than lender, for injury or damage fo the Property or in
connection with the loan made to me by Lender and which sross or will srise before

S00431 DALS.00!1-8) AKIK UDNT:::E;M BIWEERLY 99116\}08
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of this Secwrily Instrument Thess rights to bring legal action may include an action
ofmnmmmofamﬁmafmmwornegﬂm

promdsm&ommmnm permitted by
i n its own nans and

g8
it
i
o5
3

3
i
|
:
|
3
%
é
‘é
%
E
§

i
EH
|
Be%as
7
i
24
:
4
'§

. sacuct .
ing thesa rights. At the requast of Lender, | will sigh sy
other documants that msy be necassary to enforce this assignment.

|

FRRORS

svant Lander st any time discovers that this Secwity instument the Secursd
other documemnt related to this ioan, called colfectively the “Loan Documents,”
contiins an error which was caused by 8 clerical mistake, calculation eTor, compulsr error,
printing err~:- or similar error. ! sgres, upon notice from Lendar, to resxecute any Loan
Documents 1t 8 necessary to correct sy such arroris) and { also agree that 1 will not hold
Lendsr respoius™!e for 2w damage to me which may result from any such error.

i
i}

20. LOST. ST OR MUTILATED DOCUMENTS

if any ofﬂ;s'mnumﬂsulostmlmmmtedordaswcyed-\dlm
delivers to ms an indam.ofication in my favor, sigred by Lender. then | will $ign and deliver to
Lender 3 Loan Oocumer. wentical in form and content which wil have the effect of the

2. WAIVER OF STARITE OF JIMITATIONS

1 will waive, within gpplicalls ‘aw, the pleading of the statte of Fmitations 23 a
defense to enforga this Security bizcament, including sny obligations referred to in this i
Secwrity Instrumant or Secured Notas

2. CAPTIONS
Thammmdhaadmgs the begiavng of each paragraph of this Security
instrument are for reference only and will not bs used in the interpretation of any provision |

of this Saourity instrument

23. MODIFICATION
This Sscurity Instrument may bs modified or amended ony by sn agreament in writing
signed by Borrower and Lender.

Lendar may modify the Security mstrument and the Securcd Wotes st Lendar's sole
discretion in the event that § have faled to make my biweekly paymenye in the manner set
forth in the Secwred Notes. in the svent of a modification to monthly ‘oiyments, Lendar will
substitute the term “monthly payment” at sach point that the term ‘Biweekly payment” appears
in this Sacurity instrumant.

24 CONDOMMUM, COOFERATIVE AND PLANNED tNIT DEVELOPMENT OBLICATIONS

H the Property is a unit in a2 condominium, cooperative or planed unit deviiDyment,
gach of which shall be called the “Project” mdlhavammmrestmﬁncmmdmmo!
the Project, then Lender and | agree that

{A}) If an ownsrs association or other entity, callad "Owners Association” holds titls
to Property for the benefit or use of tha Project snd its members or- shireholders, the
ﬁmmmmwmnmmmmmmmmmprmmm
benwfits of my nterest .

3D0LL {DROKICH A4S AdXL MORTGAGE-ADL mmg g 116 \}08 n !
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8) The following ars callod the “Constituent Documants™ ) The daclaration or any
other documant which created the Projsct (i By-laws of the Owners Association: (i) Codo
of reguations for the Project (v Articles of incorporation, trust instrument or eguivalent
document which creatas the Owners Association; (v} The Frojects covenants, conditions and
restrictions; {(vi} Othar equivalent documents.

—
LT N

! shail perform all of my chfigations under the Constituant Documents. inciuding
my obfigation to pay, when due, all dues and assessments If | do not pay the dues and
sssessmants when due, Lender may, at its option, pay them [ will pay to Lander any amaunts
;ﬂfnhtmdaradvmmsuﬂaﬂﬁs?ngrmhﬂmd&mmmm&whedhmm

sbove.

Tl e T T A »

O if the Owners Associgtion muintains, with an nsurance company reasonably
scoeptable ‘o Lendar, a master or blankst policy on the Project which is sst 1o
- Lendsr snd wrich provides nsurance coveraga on the terms. in tha amounts, for the periods,
snd against the huards tender requires, inciuding fire and hazerds included within the term
‘extended coverara,” and Lender is provided with evidenco of such msstar or bisnkat policy.
i therx §} Lender waivrs the provision in Paragraph 2B) above for the payment to Lender of the
eslimated yesrly prawam rstiaiments for hazard insurgnce on the Property. and ) hazard
nswance coverags on ‘s Property as requred by Paragraph 5 above is deemed to be
satisfisd to the extent inat e required coverags is provided by the Owners Assotiation
policy. § shall give Lender \wunpt notice of sy lapse n the required haard nsursnce
coverage | shall provide a copy of ~ush master or bimnket policy to Lender annually.

In the svent of a distruti~e of hazard inswrance proceeds in Gieu of restoration
or repair following a loss o the Propaity, whether to the unit or to common elements, any
procesds payzble to ma @re heveby assipud and shall he paid to Lendar for appfication to
the Sums Secured by this Secirity Instrusnent, 1ith any excess paid to ma

| shall teke such sctions ss may be reasonablz to nswe that the Ouners
Associgtion mantaing a public Rability msurance policy «crentable to Lender in form, amount
snd extant of coversge

@B} 1 shall not. excapt after notice to Lender and with Lends’s prior written consent,
sither partition or subdivids the Properly or consant tor [ the sburicnment or termination of
the Project, except for sbandonment or termination required by taw i O case of substentiat
destruction by fire or other casualty or in the cass of condemnation. e wrt domain or other
govermmantal taking: (0 any smendmart to sy provision of Constinent Documents uniass the
provision is for the express bensfit of Lender or of lenders ganerally; Ji} f~mination of
profassiongd marggament and sssumption of ssif-mansgament of the Owners Association; or
v} sny sction which would have the effect of renxdering ths master or bk hazad
i policy axt/or the public fahility msurancs covarsge maintained by o Dwners
Associgtion unacceptable 1o Lender.

SOOI (DADS.D821-MD Al MORTOALT-ALL). BIWESXLY %
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3 26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR
iy TRANSFERRED

2

3 Accelerstion of Payment of Sums Secured. iender may, &t its option require

& immediats psyment in full Of & Sums Secured by Ths Security lnstrumant if all or any part of
the Proparty. or if any right in the Property. & sold or transfarred without Lender's prior

£ writtan permission Lendar also may, &t s option, require mmediste pzyment n full if

& ‘Borrowsr is not a nahwrg! Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shafl not require immadizls
paymant in full if this is prohibited by Faders’ Law in sffect on tha dite of tha Seewrity
Instrument.

# Lender exercisss the option 10 requira immediata payment in full, Lender will give
me notice of sceeferstion i 1 fal t© pay o Sumns Sscured by this Security Fstrument
menediately, Lender may then or thereafter nwoke sny remedies permitted by this Security
nstrumant withsit firther natice to or denand on Me

mmhwdu:ﬁmo!&xm_u_nofmsmlfmmwtmsfmof
&) or any part of te roperty, or of a baeficial nterest n Borrower, if Borrower is not 8
ratwl Person, is the Fist one 10 occwr after the date of this Seqwrity nstrument Lender will
not exerciss the option ‘tr. scepierate payment in full of all Sums Secwred and the loan may
ha assumed if:

) Lendar receives a cormzinted written application from transferse to evahuate the
creditworthinass of transfarae as i’ a new loan wera being made to the transferes by Lender;

G)  lLendar spproves the creatszthiness of the transferse m writing

@i}  transferes makas a cash dow.sayment sufficient to maost Lender's then curent
wnderwriting standards;

v an assumption fes, I an amount tu- ko detenmined by Lender dut not to excesd
1% of tha balace of principal and interest dus usie. tha Secured Notes at the time of sule
or transfer of tha Property or of the interest in the Toriawer) is pad ta Lender. sno

v  the transferes executes an assumption sgrewueit which is satisfactory to lendar,
such sssumption agreemsnt providing for transferse openiig a deposit accourt with Lender,
or with a bark or savings and {oan which has beon approved by Lender, for direct paymant
as provided in the secured notes

nstrument;
this lom was materiatiy false or misissding or i any stztsment i my spplication for this fom
was materially false or misleading by my omission of certain facts; or (v} | have
made any othier stitement to Lender in cormection with this ioan that is materially false or |
i Ltender may demand an immediate payment of j

L3

g
2

§
3
2
:
-
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if there is & Breach of Dty by me, the Lender may take action to hsve the Property

sold under any spplicable Federal law, nie or reguistion and, where federsl Law is not

me,ﬂiwefﬂmhwofmamwhwemaﬁopmyisleatad,wﬁnhwﬂibew!adﬂu
» k —-

Lender does not hava to give ma notice of a Breach of Duty unless notice is required
by Applicahla Law. If Lender does not magke 8 demand for fudl payment upon & Breach of '
Duty, Lendar may make a demand for full payment upon oy other Breach of Duty.

ﬁWosnMoszny Lender may a!so take action to have a receivar sppoirted

Lender will apply the pracens: from the sals of the Property in the following order:
{A) to il feas, expensas md costs incgred in commaction with the sale, including trustess’ and
torneys’ fees, if any; B} to sl Sume Samured by this Security instrument and () any axcess
to the Parson or Persons legally entitfed tr i

28. LENDER'S OBLIGATION TO DISCHARGL TH'S SECURITY INSTRUMENT

Whon Lender has besn paid ait of the amvants secured by this Security nstrument,
Lendor shall calease oc cancel this Sacurity instrumeT without chargs to ms excapt that | will
pay zy recordation costs

29. STATEMENT OF OBUIGATION
To the extent allowed by law, | will give Lender a fes 0. Sunishing any ststement of
obligation with respect 1o this Sezurity Instrument or the Secured Motes,

30. WAIVER OF HOMESTEAD
My right to any applicahls homestead examplion in the Property is waved

THIS SPACE INTENTIONALLY LEFT BLANK

EODATH GATBITI-0) AASD WORTGAGE-ARJ, BIWEELY /3
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i BY SIGNING BELOW. ! accept and agres to the promises and sgreements comtained in this i
7 Seturity hstrumant and in any riderts) signed by ma and recordad in propar official records

-

<3
& PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
3
£ BORROWERISE
b
< rr s R 7 LD e D {Seal)
LOJACOND
o {Sea)
/. {Sea}
Stata of linois, County of ‘ s2 < \theundersigned 2 gD
Hotary inand forsaid Gounty, inthe State gresp’d o heraby cartify =
ﬁ%‘_ that (] T Y A —
OFFIC! w& ELVS  $ personaltty known be;lh person whose fim8(s) &ne sub-
O me @ SEIME PErson 2 'Th
M!CHEH. . senized to the foregoing i ment appeared belore me this day a parson,

z OF RIS
mrc‘:'fzfuug!‘gﬁ%%mmam! angacknowfedgedthat signed and detivered the saidinsorum 20t as
e ANRAANRES APPSR it frae and voluntary act, for the uses and purposes therein setios’a.

Given under my hand and official seali, this ‘;5’# day of \'}“‘[‘%__19 il___.
Cammission Expires 2=l =98 — Zﬁ L (ol

NOTARY PUBLIC

|

LF oy arker Rev 254 ‘
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}

A “MODIFICATION TD NOTE AND RIDER TO SECURITY INSTRUMENT" IS
ATTACHED HERETO AND RECOURDED HEREWITH.

Page 15 o1 15
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2 | MODIFICATION TO NOTE AND

7

:3 RIDER TO SECURITY INSTRUMENT

£

.ig_‘ 8002843449
3 FOR VALUE RECEIVED, the undersigned (the “Borrower’l sgrees that the following

provisions shall ba incarporated into the Note swd Seaurity Instrumant of evan date herewith,
which were exscuted by tha Borrower. The Security instrument was exscuted by the
Borrower and creates a fisn in favor of WORLD SAVINGS AND LOAN ASSOCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, ®* = = > = = » > 5 » & & « »
ITS SUCCESSORS AND/OR ASSIGNEES (MLandert)

Tris i fodification to Nommmm&mwmmmmnm

wer's first regularly schaduled payment 4 data under the Note {the “Conversion
Unless exercised by tha Borrower during dv. Conversion Period the Conversion
Option will expire ad the adjustpble interest rats provisians in the Note will renin in full
force and effect Onco tha Borrower exercises the Conve sion Option, the Note cannot Later
be converted hack to sn adjusteble intarest rate.

ifﬂmamwm’stamlspavahtsnmwymm iz, md if

B Conditions to Exarcising the Convarsion Option

ﬂmbawwmﬁseMCmvasﬁonOpﬁmomyitmmwra
dmmmmmmmmmmmmm
of the Comversion Option: (i} mads no more than two {2} payments under the Wy
15 days sfter their regularly schaduiad due datas during the tz-nwrm;'en
Mvmu@ghuu&aofh%wﬂmmﬁmm@mﬂmm

conditions of tha Note sd tha Security instument
1

C 6 &

138
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c Catcuiating the Fixed Rate

The fixed rate of interest that will spply upon the exercise of the Conversion
Option (the “Conversion Ratw’ will be calculated by adding  .550 percentage points to
the then curvent Federal National Mortgage Association’s required net yield for 30-year fixed
rats mortgages covered by apphicable 60—dey mandatery delivery commitments [ expressad
as 3 percentage ] (the 'FNMA Rats”. This calculation will be made at the time and in the
manner described i paragraph D of this Modification and Rider. Any periodic intarest rata
¢hange fmitation in the Noto will not apply to the fixed rate conversion, but in no event will
the Conversion Rate be higher than the Gfetine intarest rats cap set forth in the Note.

The Borrower understands that the FNMA Rate fluchuates and that the fixsd rates
avaishle diring the Conversion Period may be substantially higher than the fixsd rate available
&t the tinw 4o Borrower's loan is mada in the event the FNMVIA Rate is no longer quoted,
the Lender wif' selpct an alterngtive rate sourca

The So'cower may ask for the then curtent FNMA Rate by calling the lender’s
fixed rate conversion representatives t the tali-free customer service number given on
tha Borrowsr's momn/y >:atement.

D. Exsrcising the Cor.arsion Option

To exarcise the Convarsion Option, tha Borrower will tike and complata the
following steps befors the end ol the Conversion Period

1. Lock-in the Fixed Converiio Aste

The Borrowsr will first obtain 8 Crnwrsion Rata from the Lender by calling the
Lendar's fixed rate conversion reprasentstives. 7 the tol-frés customer servics number
givan on the Borrower's most recent monthly stdiement Tha lendar will calculate the
Conversion Rate as of that day, usmg the last ¢uotzd FAMA Rate from the immediatsly

business day. The Conversion Rats will ba birs.x on the Borrower and the Lender
for fourtoen {14) days {the “Exerciss Period]) followng tia Barrower’s tslephone confirmation
of the desire to exercise the Conversion Option

2 Notice to Convert: Convarsion Fas

After the Borrowar cbtains the Convarsion Rate in the mamer a% forth abovs, the
Lender will furnish the Borrower with @ written notice to convert (tha “Corersian Notice'l
The Borrower will sign the Comvarsion Notics snd retum it to the Lendor 4zng with 3
conversion fee of US.  £200.00 (the Fee”. Notwithatanding sy notice grarision to
ths contrmy in the Nots or ths Sscirity nstrumant, the Convarsion Opticr will bs
sxsrcised only ¥ the Conversion Notice snd Fee are actusily received at World Javings,
Atte Customer Service Administration, 4101 Wiseman Boufevard, Bldg 106, San Antonlo,
Texas 78251, or at such othar address 33 designated by the Landar in the Conversion
Notica, peior to tha end of the Exerciss Parlod otharwiss, the Bomrower must obtain a
new Conversion Rate and start 3 new Exsrcise Period The Borrower bears alf risk of
detivery, including without Hmitstion, ths risks of non-delivary, misdellvery, loss or
destructon

EOIS08 (D9.00.9213-25) DI0B Fage 2 ca, 1L
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Notwithstandng &wthing to the contrary in this Modification and Rider, if the
Borrowes fails for any reason to exercise the Conversion Option in the mamner describad
sbove after obtaining three (3) Corwersion Ratas and Exercise Periods, the Conversion Option
will termingte and Can 1O nger be exercised

E New Manthly Paymant Amount

The lender will calculate the Borrower's new monthly principal and intorest
payment sftor receiving the signad Conversion: Notica and Fee during the Conversion Period
The Borrower's new monthly payment will be s smoutt sufficient to pay. in substantially
scusl payments by the Matwity Date, the unpaid principal batance of the Note (ncluding any
Deferred imterestt phus imterest charged st the Conversion Rata The psyment change
Emitations in the Note do not spply to the fixed rats conversion

{t %4 Lender recoives the Conversion Notice and Fes fifteen {15} days or
Mfmﬁw#mdsnmwmﬁwmmmm wnpaid principal
accrue mturust 2 the Conversion Rste baginning on the next reguarly scheduled payment
due date. if the Levior receives the Convarsion Notice and Fae fess than fiftesn (15) days
before the Borrowsr's next regularly schedulsd paymemt dus date, wpzid principal will
mmnﬂuCWmmmbsmmﬂnmndhmmMMﬁ

imerest rate provisions of the Nots Zesugh and including the paymant that falls dus on the
Conversion Data The Borrower's firsi (ixed rste monthly payment will be dus one month
from the Conversion Date, snd subssqucs” monthiy paymants will be due on the sane day
of each following month

For example, if the lender receives t/e Conversion Notice and fee on March 10,
which is mare than fifteen {15) days before the Suwrawer's next paymem dus April 1, the
Conversion Rate will be charged beginning Agris /' and the first fixed rate monthly
payment will be due on May 3. The adjustable rate 'sill be charged through March 371
and the Borrower pays the adjustable rae momhlv -payment due April 1. If the
Conversion Naotice and Fes were received March 20, which (s Ivss than 15 days belore the
Borrowser's next paymem due April 1, the Conversion Rate woals be chiarged beginning on
May 1 and the first fixed rate mombly paymemt would be dw June 1. The adjustable
rate would b charged through April 30 and the Borrower wowld pw the adjustablie sate
momthly payments dua Aprii end May 1.

E. Loan Not Assumsble snd Dus-Un-Ssie After Convarsion to a Fizeoa Rats

ummmmymommwmmmdmmumorms«m
instrument, if the:Borrower exercises the Conversion Option, the Borrower's loawr nay not
baassmﬁhymoﬂx&pmnﬁﬂwﬂmowarmﬁsormfmmwmdh
FropartyaftarexwmmgﬂnCmemmOpﬁmﬂmﬁaLmdurm st any time, require
ths Borrower-to pay /immediataly snd in full &l amounts owing under the Nots
Searity instrument 1f-the_Borrower's toan is otharwise assuvable, s parson who
the foan secwed by the Security ingtrument prior to the exercise of the Conversion Option
dsomeComammOpnmonﬂumnsmdwrdihwutformhﬂﬁs
Modification and Rider. -
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N has execiuted this Modiﬁmon and Rider
on the 3 - xﬁv of / ?
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Legal Description

s

LOT 148 IN STAPES SUBDIVISICN, BEING A SUBDIVISION OF PART OF THE
' NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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