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This Assignment of Rents prepared Wy: H&REI% BANK ELK GROVE, N.A.
3 . Devon
F!k Grove Village, IL 60007

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 25, 71998, between GEORGE A. DARLING and ELLEN K.

DARLING, HUSBAND AND WIFE, IN JOINT TENANCY, w!ose address is 609 E. ELK GROVE BLVD, ELK .-
GROVE VILLAGE, IL 60007 (referred to below as "Grantor"); @rd Harris Bank Elk Grove, N.A., whose address ¢,
is 500 East Devon Avenue, Elk Grove Village, IL 60007 (referred to Selow as "Lender"). :

ASSIGNMENT. For valuable consideration, Grantor assigns, graiis 2 continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to thc Rents from the following described
Property located in COOK County, State of lllinois:

LOT 79 IN FERNDALE HEIGHTS UNIT 1, BEING A SUBDIVISION OF PAT £F THE NORTHEAST 1/4 OF
SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIR\) PAINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 605 DELGADO DRIVE, PALATINE, IL 60067. The
Real Property tax identification number is 02-11-204-010.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and .ender, and
includes without limitation alt assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means GEORGE A. DARLING and ELLEN K. DARLING.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Loan No 94-9621 (Continued)
1

Eﬁxeg, assretassments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property. :

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of ali other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L%e?qdert s name or in Grantor’s namé, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
aPproprnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above. :

No Requiremzint fo Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender snali have performed one or more of the foregoing acts or things s all not require Lender to do
any other specific act or thing.

APPLICATION OF RLEMYS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and_ender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such cests and expenses shall be aﬁplli’.‘d to the Indebtedness. All expenditures made by
Lender under this Assignmeri and not reimbursed from the Rents shali become a part of the indebtedness
secured by this Assignment, zxu shall be payable on demand, with interest at the Note rate from date of ..
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unde this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of ,
any financing statement on file evidencing _ender’s security interest in the Rents and the Property. Any )
termination fee required by law shall be paii 'y Grantor, if permitted by applicable law. |f, however, payment is ]
made by Grantor, whether voluntarily or otherwiGe: or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount cf that payment (a) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptey lew or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative hody having jurisdiction over Lender or any of Lender's ‘
roperty, or (G) b¥ reason of any seftlement or comploriise of any claim made by Lender with any claimant
gncludmg without limitation Grantor), the Indebtedness shaii he considered unpaid for the purpose of enforcement

of this Assngnment and this Assignment shall continue to b ciiactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any rute or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |

that amount never had been originally received by Lender, and Granter shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisien of this Assignment, or if any action or
groceedmg is commenced that would materially affect’ Lender’s interests in. the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deeme arpropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note fror (he date incurred or paid by Lender
to the date of repay{ment by Grantor. All such expenses, at Lender’s option, will' {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with-2ay installment payments o
become due during either (i) the term of any applicable insurance pollc¥1 or (i) the temzining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maiuiity - This Assignment also
will secure payment of these amounts. The rl%hts provided for in this paragraph-shall be 17 addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any cach action by Lender
ﬁhﬁ" not be construed as curing the defaulf so as to bar Lender from any remedy that it otxerwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower’s or any Grantor’s ability to repay
the Loans or perform their réspective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any

1



. UNOFFICIAL COPY .

‘ME| Aq papIAosd SWINS JBYIO |18 0} UolIppe Ul ‘s1s00 unod Aue Aed j|Im OS[e JoJuelD), “Mme| a|qedldde
Aq paluwiod Jusld dy) 01 ‘aouelnsul aijll pue ‘s3a) jesieidde pue ‘spodar Siofeains ‘(sU0das 2iNS0)28I0) -
Buipnioul) suodas ajil BUILIRIQO 'Splodal Buiyosress Xo 1802 8y} 'sadialas U010 wawbpnl-isod paredionue *
Aue pue speedde ‘(uoiouniur Jo Aeis ogewolne Aue sledea o Ajipow 01 suoya Buipnjour) stuipsasoid
Aoydnnjueq o) s29) SAsuloite Butpnjout ‘Unsme| B st aJayl Jou Jo seylaym sasuadxs [eba| s, JopusT pue saeg
,SAauione s Jepua ‘me| ajgeondde Japun siwi Aue 0] Joalgns JaAeMog ‘uoneywy Moyum ‘apnjoul ydeibese
SIYl AQ paJor0d sasuadxy ‘eloN oyl ul o} papiaoid 81el Byl 1B pledas (jun ainjpuadxa Jo S1Bp 3yl WOl
182181l Jeaq |feys pue puewsp uo ajqeded sssupsigspul 8yl Jo Led B awodsq Jeys siybl sY JO JUSWadIoua
dYl 10 Isaselul s) Jo uonosloid Byl Joj awn Aue Je AIessaosu ase uoido s apud Ul 1yl Japua Ag
paLInJui sasuadxe a|qeuOSeal j[B 'PBAJOAUI SI UONJR LNOJ AUB JoU JO Jaylaypy 'feadde Aue uO pue (el 18 $98)
SAsulone se ajqeuoseal sbpnlpe Aew LNOD Byl SB WNS YINS JSA0ISI O) Pa|1IUS 8q |[Bys JapuaT Judwubissy
SIYl JO Suus) By} Jo Aue 80J0juB O) UONJE JO NS Aue S3aNISul Japus §  "sIsuadxy ‘sesq Shauiony

aWubISsy SIYl JBpun SaIpaLU) s

asioJoxe pue YNejep B alejdsp o1 Wb s jepuaT 1991 Jou |jeys wiopad 01 JOJUBIL JO 8in|ie) Jaye Judwubissy

SIYl Japun JoluelD Jo uoneblyqo ue wuolad 0] UONIE ayel I0 Sainlipuadxs syew O] UoIae Ue pue ‘Apaws)

Jaylo Aue jo unsind apnjoxa Jou |euys Apawal Aue ansind o) JalPua'l £Qq uondaiz  -uoISIAQId Jaulo Aue 10
uoisiaold Jeyl yum aoueidulod 1011 cE)ueu.:ap 0] asimiaylo siybu s .Aued syl aaipnfaad 10 JO JBAIBM B 9JNINSUOD

. 10U [leys waluubissy syl jo Loisinoid B Jo yoesiq e jo Aued Aue Kq ISAIBM ¢ "S3Ipawiay JO uoljaa|g LIaABM

- 'me| AQ
JO SION Y} IO WBWUGISSY SIU) Ul papinoid saIpawai pue sybl Jaylo (e dARY |[eys JapuaT "SaIpaway J34l0

. EEIEREY
e Sk BuiAJas WoJ uosisd e Ajilenbsip 10U jeys Japus AqQ JuswAojdw "JuNowe jenuelsqns e Aqg ssaupalqedpm
oyl spasaxe Auodold ‘oui 40 enjeA judledde syl lou IO JBYIBUM ISIXE [[BYS IDAIRDBS B éo Juswi)ulodde

.9yl ol WBu sJapua 'ME] e paliwied Ji puoq Inoulm oA1s Aew JaAi@das Jo uoissassod ul eabebuou

; 8yl 'ssaupsiqapu| ay) Jsurebr ‘diysIaniadal syl JO 1S0D 9yl 9A0ge pUB Jan0 'spaadosd syl Aldde pue
Auadoid sy} Wwouy sjuay syl 19610291 pue ‘d[es Jo 8inso[3a.10} Buipalaid Auadold ay) aresado o} ‘Auadoid au)
aAIasaId pue 109j0.d 0] Jamod sys Yyim. ‘Aladold au Jo Ued AUe JO e Jo uoIssassod axe) 0] pajulodde JaAiads)
B 9ABY 0} JO uoissassod u sebebuoty se pade|d ag o) Wb 2yl aAey (jeys Jepud -uoIssassod ul aabeblo

‘Janigoal e ybnosy) Jo usbe Aq ‘uossad ul taylie ydesbeiedgns
sIy) Jepun sybu sy asIoJaxa AW JapudT ‘PEisixa puewap s Jo} spunolb sadoid Aue Jou J0 Jayleym ‘spew
aJe sjuawied oy Yyaiym Joj suoiediqo syl SiuEs |[eyS pUewWwap S, JapuaT 0} asuodsal ul Jopua o] SIS Jaylo
Jo sjueus) Aq syuswAey "Speadoud syl 198|109u° BWES au} 91eN0DAU 0} PUB JOJURIL) JO SWEU Sy} Ul Joassyl
JWaWAed Ul paAiBJBS SJUBWNISUI 8SI0PUA O] 19Fj-uI-ASUJONR S JOJURID S JopusT soleubisap Ajqeooaall
J0JUBJS) UDY)L 'Jopus AQ Po109J|00 BJe SIUBH Ui ji 9A0QE ‘UONIBS 1091100 01 WBIY S.8pudT 3yl Ul JO)
papiaoid sybu ay) (e aneg ileys JBDUBJ ‘WG SIY) JO 92uRIByun) U 'sseupelqapugaul 1sureBe 's1s00 8 10puUd]
9A0QE pUE JaA0 ‘spaadold Jau syl Aldde pue ‘predun pue anp jsed sjunowe Buipnjoul ‘siuay a8yl 199102
pue Auddoid ay) Jo uoissassod axel 0] ‘I0MIEIE) OF aNULNOYIM WYBL BL] aAeY [[eYS JopuaT SJudY 199]j0)

‘Aed 0} paainba.
aq pinom Jojueig) ydym Aleuad JuswAedasd Aue Buipniour ‘GiczAzd pue anp Ajeeipawiwn ssaupalqapui sinud
8yl JejJ9p 0} JOWEID) 0] 83HOU INoyum uondo sy 1. B 8yl #ALy |[ByS JPUST "SSIUPI)QSPU| 91LJa|R00Y

me| Aq papinoud saipawal
S 10 SyBU Jaylo Aue 0] uonippe w ‘ssipawal pue SyBL BUIMO0) BY) 40 DIOW IO BUD AUR BSIDIOXD ABW JBpua]
5 ‘Jayealay) ewn Aue Je pue Jjnejaq Jo Waag Aue Jo 83us8.N220 8yl uod)) "J1NY43A NO SIIAIWIY ANV SIHDIH

‘leonoeld Ajqeuoseas se uoos s adue)dwos aanpoid 0] Jusioiyns
sdals Alessaoau pue d|geUOSEa. [[B $3)9|dWO0D puB S3NUILOD Jayealdy] pue fanie) 8yl aJnd o} Wwayns sdals
soleniur Apleipaww ‘'sAep (G1) usayy ueyl alow sannbal aing syl {31) Jossaep (GL) usapl ulylim alnjiey
8y} $aI1nd () :.n|ie} Yans JO 8ind BuipuBWSp 82110U USHILIM SPURS JAPUDT JOYe I0WGRIE) Ji (PRIIN2I0 9ABY |IM
}INejaQ Jo JUDA3 Ol puR) paind aq Aew U ‘syiuow (g]) anmi Buipaoald 8yl uiypm vawuhissy siyl Jo uosinoid
3WES 8y} JO yoealq e JO 200U B UBAID UBBQ JoU SBY JOIUBID §I PUB 3|eJND SI 8INYE) E YIS J| "ain?) o} Wbiy

"2JNJ3sul Jj9s) swaap A|qeuosea) sepue Aunaasuyl

‘pasredwi $1 ssaupaigapu| 3yl Jo aduewlouad 10 jusested jo 1vadsosd
8Ul SaABIjeg Japua L0 ‘UONIPUOD [BIDUBUL S JIOIUBLE) Ul SiNJ20 abuByd aslaape [euslew ¢ *aBueyn asiaApy

‘INejaq Jo JudA3 ayl aind ‘os Bulop w ‘pue ‘13pua 94 AJo1oeiSnes
Jsuuew e w Auerenb sy sepun Buisue suonebliqo syl AjBUCHIPUCIUN BLINSSE O} 91BISS S JOIUBIENK)
au) nwiad ‘o] palinbas 8q Jou |[eys 1nq ‘Aew ‘uoido Sy B ‘Jopud "SSaUPaAlGapuU| 8yl Jo Aueient Aue ‘lapun
Aljigel) Jo ‘4o Aupirea ay) saindsip 1o $a)0Aal JO UBRdWO0oUl S3W093Q IO SAIP OJUBIEND) AUB JO SS3UPIIGRPY|
aul Jo Aue jo Jojueient) Aue 0] 190dSa) UIm SIN320 sluaaa Buipedaid syl jo Auy Jojueient) Hunaayy SjUsA3

*19pua 01 AI0J0BISIIES WIB|D JUl 10} puoqg AlDINS € 10
SOAI9S8) SAaYSIUING pUB WD YaNs JO 33110uU USHLM Japud sanlb Joluels) jeyl pepinoid ‘Buipsssosd ainjiaaio)
JO 8INs0192.0} Byl JO SISBQ BU] SI Yolum WIB|D 3Y) JO SSBUSIJEUOSES) JO ANPIRA BYl O} SB JOWRID) AQ alndsip
yuey poob e Jo Jusre ayl i Aidde 10u |jeys uondesqns siyl JanemoH Auadold syl jo Aue jsurebe AousBe
[eluawiuIoA0b Aue Aq Jo Jojieis) Jo Jonpaid Aue Aq ‘poylsw JaYlo AUB JO LOISSSSS0da) ‘didy-jes ‘Buipsaiold
[e1oipnl Aq Jayleym ‘sBuipsa00id 2unNIdLO) JO 8INS0[II0) JO JUBWSIUBWWOD ‘3)9 ‘YIN)IAO4 ‘9inS0j92104

‘Jojuelsy jsuebe 10 AQ smej Asusajosul Jo Aadnayueq Aue Japun
Guipa3o0.d AUB JO JUBWAIUBWILIOD BY] JO 'INOYIOM JOLIPAID Jo 9dA) AR ‘SI0UPaID JO WBUAq By} Jo} JuaWuBIsse
Aue ‘Auadosd s Jojuess jo Led Aue Joj Jsniedal e JO Juswiulodde ay) OJURIE) JO AJUSAIOSUI B} 'SSaUISNQ
Buloh e se 20URISIXS $,JOJUBIE) JO UOIBUILIS) JO UONN|OSSIP Y} JO OIUBIY) 10 YIESp 8y 'AdUaAjosu] Jo yjeag

*I3PUT PUE JOWEBIY UdaMID] Juawaaibe Jaylo

: 99117038

o (paqggiqqq) {296~6 ON ue0?
v abey SLN3YH 40 INJNWNDISSY 8661-52-80




08-25-1998. o UNO ESE(JI@LADLHEG;O Py¥117023 Page 5

Loan No 94-9621 (Continued)

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. !

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender. in the State of
illinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
llinols. :

Multiple Parties. All obligations of Grantor under this Assignment shall be joint and “several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of anY1 mortgage, deed of trust, or
other security .agreement which has priority over this Assignment by which that agreement is modified,
amended, evianded, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any tuture-advances under any such security agreement without the prior written consent of Lender.

Severability. 1f/a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 17 any person or circumstance, such finding shall not render that provision invalid or
unenforceable as ic-any, other persons or circumstances. f feasible, any such offending govp&on shall be
deemed to be modified. io-he within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it skall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceavle.

Successors and Assigns. Suuiect to the limitations stated in this Assignment on transfer of Grantor’s -
interest, this Assignment shall bc Linding upon and inure to the benefit of the parties, their successors and
assigns. I ownershuP of the Property-becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness_by
way of forbearance or extension withcut icleasing Grantor from the obligations of this Assignment or liability

| " under the Indebtedness.

| Time Is of the Essence. Time is of the esserce in the performance of this Assignment.

‘ Waiver of Homestead Exemption. Grantor hcicby releases and waives all ri hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deerned to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is i writing and signed by ender. No delay or omission
on the part of Lender in exercising any right shall opcraie as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment sha' r.at constitute a waiver of or prejudice the _partyé‘s
right otherwise to demand strict compliance with that provison or any other provision. NO prior waiver by
Lender, mor any course of dealing between Lender and Grauitor, hall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactiors. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in anv instance shall not constitute continuing
consent to subsequent instances where such consent is required. :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 3F THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

i,

GE A. DARLING

ELLEN K. DARLING




UNOFFICIAL COPY -~ .

D
n
o
T~
-t
ol
o)
o p]
‘ M [MAQ'€D NT'129600¥6 ¥1L9-1I]
‘PoAIBsar S|P Ul '$901M8801d 140 8661 (9) #2'E 'SA MO 'W'L ® 1ed 'S'N ‘Bay 'O”d HASYT
R A PN e
e, T

LY A
4
4:, s (ZQ / Jﬁ [ Z Satxa uoissIwwos Ay
by, ¢ ;

TP RS 1) pue ur anang Aseion
MeAs Ag

W) o i
Aot o Ao fon "7, ( ’
<" pauoluaw uvsy) sesodind

Pue Sasn oyl 0} ‘pesp pue 10e Aeunjoa pug/esl nayl se Juswiubissy syl paubis Aay feyl poabpamouyoe
pue 'siusy Jo JuawuBissy oyl peIndaxa GUM PUB Ul PagUISEP S[ENPIAPUI ol aq 01 umouy sw 0] ‘HNITHYAd
‘M N3T7713 pue HNITHYQ v 3DH0ID paJesdde Ajreuosiad 'ogng AeloN paubisiapun ayt ‘aw alojoq Aep sIyi up

ae!o‘gg/ pue pueq‘}iw 13pUn UBAIY

/

(

. 7’)0\ 40 ALNNOD
ss ( :
( 40 ALViS
Al

INIWOAITMONNMOV TVYNAIAIGNI

(panunuoy)
9 abed S1IN3H 4O INJNNDISSY

1296-76 ON ueoT
8661-52-80




