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THIS MORTGAGE (“Security Instrumeii™) is given on the 1st day of December, 1998.

The mortgagor is MILDRED J. TAYLOR , AN UNM/AREIED WOMAN

(“Borrower™).
This Security Instrument is given to LENDEX, INC.,, A CORTCRATION, which is organized and existing under the laws
of the State of TEXAS, and whose address is 3030 LBJ FREE'¥4Y, SUITE 300, DALLAS, TEXAS 75234

(“Lender”).

Borrower owes Lender the principal sum of SEVENTY-FOUR THOUSAND TWO HUNDRED and NO/100-----Dollars
(U.S. § 74,200.00). This debt is evidenced by Borrower's note dated the sime date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, if not paid earlies,-di:¢ and payable on January 1, 2019, This
Security Instrument secures to Lender: (a) the repayment of the debt evidénc:d by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all othér sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the perfor.narce of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK County, Iilinois:
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If the amounts hWEfw @iﬁ&; %Pt¥o be held by RESPA, Lender
shall account to Borrowersdr thexeess funds as ¥y AT thie"amounts” of funds held by Lender at any
time'are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA. L

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower - B
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining ",
for all nstallment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become "™
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to !>y
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance -
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivms, as required;

Third, to interest due under the Note;

Fourth, to0 amortization of the principal of the Note; and

Fifth, tedaiz charges due under the Note.

4. Fire, Fieed and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or 'subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance) This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requized by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any rzp=wals shall be held by Lender and shall include loss payable clauses in favor of, and
in 2 form acceptable to, Lender,

In the event of loss, Borrower.sbil give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurasice company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, eithe (2) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts aplier. ia the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged rroperty. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payme:its which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over-2n.zmount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the eutity legally entitied thereto.

In the event of foreclosure of this Security Instrument o1 other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to iusurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Rorrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a Juter sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least o7ic vear after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or-unléss extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenu:ting circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandsned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property,Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate ipformation or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan ‘e/dinced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a arircipal residence.

If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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10, Reinstatemelt_J NE%I @IrAE&i ﬂ@l@Rq red immediate payment in fuil

because of Borrower’s failure-to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii} reinstatement will adversely affect the priority of the lien
created by this Security Instrument. 7

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in.
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor int interest.”
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for *
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made’
by the original Tiorrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be-a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrumien: shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(o}." Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument b1 does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s inierest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by'ihis Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or maxe any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowet’s consent,

13. Notices. Any notice to Borrower.provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicabie I?n rcquircs use of another method. The notice shall be directed to the
Property Address or any other address Borrower d«siznates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any »ddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instriment shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that ary provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other rrovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thiz-<nd the provisions of this Security Instrument and
the Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy ri tixe Note and of this Security Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presciace, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, noi allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding twc sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances tha*are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ariy. jovernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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Data ID: 943

Loan No: 9437186 9 4 ~payr
By SiGniNG BELOUN@EBE! LQ IA Lumébg this Eecurity Instrument and in any

rider(s) executed by Borrower and recorded with it.

................................................................. (Seal)
MILDRED J. TAYLOR
[Space Below This Line For Acknowledgment]
State of ILLINOIS $
County of 47 §
The foregoing insirument was acknowledged before me this / day of W , 19 % by

MILDRED J. TAYLOR

= TFTICIAL SEAL fm

wuka . Pillion
Notary Pualic, £2ate of Hinois

Notary Public

My Commissic.1 EXeares /24101 e S Db ; n 71100

V4
My commission expires: F :“_“% 2/

10/95

(Printed Name)

(Page 7 of 7 Pages)
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Loan No. 9437186 Data ID: 943
Borrower: MILDRED J. TAYLOR A Case No

131-9567449-734 234C

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of December, 1998, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security =
Instrument”) of the same date, given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

LENDEX, INC. -

B

("Lender”) of ine same date and covering the Property described in the Security Instrument and located at: >

4181 WEST 193RD PLACE
COUNTRY CLUB HILLS, ILLINOIS 60478
[Property Address]

The Property Address inciudes 2 unit in, together with an undivided interest in the common elements of, a
condominium project known a.:

TIZRRA GRANDE COURTS
[Name of Condominium Project]
("Condominium Project”). If the owners ds.ociation or other entity which acts for the Condominium Project
("Owners Association”) holds title to propeity for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owiners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ik rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrie)as follows:

A.  So long as the Owners Association maintains, with a pe =crally accepted insurance carrier,
a "master” or "blanket" policy insuring all property subject t¢'the condominium documents,
including all improvements now existing or hereafter erecied ou the Property, and such
policy is satisfactory to Lender and provides insurance coverags i1 the amounts, for the
periods, and against the hazards Lender requires, including fire and otrér hazards included
within the term "extended coverage,” and loss by flood, to the extcnt required by the
Secretary, then: (i} Lender waives the provision in paragraph 2 of this Secuiity Instrument
for the monthly payment to Lender of one-twelfth of the yearly premium instaiiments for
hazard insurance on the Property, and (i) Borrower’s obligation under paragrap*. 4-of this
Security Instrument to maintain hazard insurance coverage on the Property i diemed
satisfied to the extent that the required coverage is provided by the Owners Asscdziion
policy. Borrower shall give Lender prompt notice of any lapse in required haze:d
insurance coverage and of any loss occurring from a hazard. In the event of a distributien
of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the condominium unit or to the common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to
the sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

MULTISTATE FHA CONDOMINIUM RIDER 10/95
(Page 1 of 2 Pages)
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SPECIAL LIMITED POWER OF ATTORNEY

KNOW ALL I-’ERSONS BY MN@E F I C IAL CO PY

That, » 2 TEXAS CORPORATION, ("Broker"), has determined that it is necessary to

appoint agents to act on its behalf:

Broker hereby appoints Robert A. Schlanger, an attorney licensed to practice law in the State of Texas, as Broker's attorney-in-fact,
and in Broker's name, place and stead and for Broker's use and benefit to execute and acknowledge the following instruments on
behalf of Broker:

Any and all documents necessary to close mortgage loans in the name of Broker and to negotiate and assign such loans and
the documents evidencing and securing the same to National City Mortgage Co. DBA Commonwealth United Mortgage. Such
documents shall include without limitation: borrower applications and any addenda thereto; borrower agreements; certificates and
endorsements necessary to qualify such loans for governmental insurance or guaranty or to evidence such qualification; endorsements
and/or assignments of promissory notes made payable to Broker; and assignments of instruments evidencing, making or granting
security for such promissory notes, including without limitation mortgages, deeds of trust and security deeds.

This Special Limited Power of Attorney shall be effective on the date of execution hereof and shall remain in full force and effect
until it has been revokcd by an instrument of revocation delivered to Robert A. Schlanger, PC, 7676 Woodway, Suite 340, Houston,
TX 77063, and an acknowi ieagment of receipt issued therefore.

EXECUTED this __ Jv/c dayof__ November. 1 ‘78
LENDEX IN
%%’—1&/—‘ /%ch W
Meg Monrge C H Thomas

Assistant Secfetary President W ";";'1 IBQ I'-b
W 7499/0145 04 001 Page | of 2
WITNESS: \ 1999-02-04 10:28:28
WM 7% /4; oy Cock County Recarder 43.00
Loan No. q 4' 3 7 86 Borruveer's Name: mf /d!ZﬁC( \.J AV/OIZ_

Property Address: ‘H 8 l MC‘j“' ng‘i ? ACC Short Lega! DP.:Cl'lpthIl 1" Te
cowm Uub Hills T1 ko478 Grande Ciaods Cook Coundy,
d— H \LO«&
i
STATEOF | EXAS
COUNTY OF )M |A§
On this the ZHC‘ day of Mi’\/c"mbet, , 199 ﬁ_, before me, the undersigned Notary Public

personally appeared

known to me (or satisfactorily proven) to be the person described in the
foregoing instrument, and acknowledged that he executed the same in the capacity therein stated and for the purposes therein

contained.
In witness whereof I hereunto set my hand and official seal.
y e QZ

Printed Name:  RONNA p(oipwER
Title: NOTARY PUBLIC

Notary Public My Commission expires: 05/26/99
STATE OF TEXAS : ,

Prepar?d-by:
Lendex, Inc." : Commonwealth United Mortgage
3030 LBJ Frwy, Suite 3005 3800 Buffalo Speedway, Ste 520

Dallas, TX 75234 ~~ Houston, TX 77098"}}{ 333 m




