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| SUBORDINATION AND
i ATTORNMENT AGREEMENT

- THIS AGREEMENT made and effective as of this 13° day of Januad. 1899,
between COLE TAYLOR BANK (hereinafter called "Lender”), ALLEN GRISHOW
(hereinafter called "Tedant”), and SHOE FACTORY ROAD L.L.C. (hereinafter called
"Landlord™). :

. WHEREAS, Lender is thie rwner and holder of a Mortgage, Security Agreement
and Financing Statement (hereinafisr calied the "Morlgage") dated Towary 11,958,
1999, covering the real property descied in Exhibit A and the Improvements located
thereon, if any (hereinafter collectively cried the "Morntgaged Premises™) securing the
payment of a promissary note in the statz -principal amount of One Million Four
Hur"\dred Thousand and No/100 Dollars ($1,40,020.00) payable to the order-of Lender:

. WHEREAS, Tenant is the tenant under thai c~riain Farm Lease dated January
1, 1898, executed by and between Landlord’s predecsssor in title to the Mortgaged
Premises, and Tenant, covering the Mortgaged Premises, which Lease was amended
pursuant to First Amendment to Farm Lease dated Augus: 27, 1998 made between
said persons (hereinafter, the aforesaid Farm Lease and the Fi'st Amendment thereto
shalll pe referred fo as the "Lease"); and

]

- WHEREAS, Landlord's ‘predecessor in-fitle- to~the~ Mortgaged —“rcniises has,
contemporaneously with execution of this Agreement, assigned Rts right, title and
intefest in and io the Lease ta Landlord.

' WHEREAS, Tenant and Lender desire to confirm their understanding with respect
to the Lease and the Morigage;

| NOW, THEREFORE, in consideration of the mutual covenants and agreements
herein contained, Lender and Tenant hereby agree and covenant as follows:

? 1. Subordination. The Lease shall at all times and for all purposes be
subject and subordinate, in each and every respect, to the Morgage, with the
provisions of the Mortgage controlling in all respects over the provisions of the Lease, it




s

,* J;n-1;-99‘\- e rroe-scny e | C | Afzsic O PPYBELPRE £, L s

being understood and agreed that the foregoing subordination shall apply to any and all
ingreases, renewals, modifications, extensions, substifutions, replacements and/or
consalidations of the Mortgage, provided that any and all such increases, renewals,
modifications, extensions, substitutions, replacements and/or consclidations shall
nevertheless be subject to the terms of this Agreement.

. 2. Successors and Assjgns. This Agreement shall inure to the bensfit of
and be binding upon the parties hereto, their successors and assigns, and any
purchaser or purchasers at foreclosure of the Marlgaged Premises, and their respective
heirs, perscnal representatives, successors and assigns.

3. Gountarpart Execution. This Agreement may be executed in multiple

- -~ counterparts, and by the different parties-hereto in separate counterparts, each of which

when so executeq and delivered shall be deemed to be ons and the same instrument

with the same signalure as of all parties to this Agreement had signed the same
sighature page.

- IN WITNESS WHEREOF, the parties hereto have hereunto caused this
Agreement to be duly executed as of the day and year first above written.
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LEGAL DESCRIPTION

THAT PART OF THE NORTHWEST QUARTER OF SECTION 8, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
45 POLLOWS: BECINNING AT THE INTERSECTION OF THE CENTER LINE
OF THE BIGHWAY KNOWN 45 SHOE FACTORY ROAD WITH THE WEST LINE
OF THE NORTHWEST QUARTER OF SAID SECTION 8; THENCE FASTERLY
ALONGC THE CENTER LINE OF SAID SHOE FACTORY ROAD T0 A POINT
THAT IS 232.5 FEET WESTERLY (MEASURED ALONC TRE CENTER IINF OF
SAID SHOE FACTORY ROAD) FROM THE INTERSECTION OF THE WEST LINE
OF THE PUBLIC SERVICE COMFANY RIGHT-OF-WAY WITH THE CENTER
LindE OF SAID SHOR FACTORY ROAD; THENCE SOUTH 12 DECREES &5
MINUTES IAST 898 FRET TG A POINT IN THE WEST LINE OF PURLIC
SERVICE CO*PANY RIGHT~OF~WAY THAT IS SOUTH 2 DECRERS 06
MINUTES EAST 1,005.6 FERT (MEASURED-ON THE-SAID WEST IJNﬁ)

= FROM THE [4T2RSECTION OF TRE SAID WEST LINE WITR THE CE TER
LINE OF SAID SHP® FACTORY ROAD; THENCE SOUTHERLY ALONG THE
SAID WEST LINE 04 SAID RICHT-OF-WAY, 406.9 FEET TO THE SOUTH
I’NE OF THE NORT#EST QUARTER OF SaID SECTION 8; THENCE WEST
ON THE SQUTH LINE YF SAID NORTHWEST QUARTER T0 THE SOUTHWEST

rﬁronr ROAD AND THF PGINT OF BECINNING (EXCEPT FROM SAID
PREMISES THAT PART OF THE SA’D NORTHWES QUARTER DESCRIRED aS
BEGINNING AT THE INTERSECYiCZ OF THE CENTER LINE OF THF
HICHWAY KNOWN 45 SHOF FACTORY R0AD WITH THE WEST LINF OF TEHE
NORTHWEST QUARTER OF SAID SECTION &; THENCE EASTERLY ALONG TRF
CENTER LINE OF SaID SHOF FACTORY 1inAD; 108.6 FRET:; THENCE

SQUTH 0 DEGREE 17 MINUTES EAST TC SHE SOUTH LINE OF Salp
NORTHWEST QUARTER; THENCE WEST ALGN’, SAID SOUTH LINE TO THE

8 gmu'sr CORNER OF SalD NORTHWEST ermrga; AND THENCE NORTH

B FINNINGK' (EXCRPTING THEREFROM PART OF PHY NORTRWEST QUARTER
0K SECTION 8, TOWNSHIP 4! NORTH, RANGE 9 E4ST OF THE THIRD
FRINCIPAL MERIDIAN, PESCRIBED AS FOLLOWS- COMMEFCING AT TRE
INZIRSECTION OF THF CENTER LINE OF THE HICHWAY KNOWN AS SHOE
FACTORY ROAD WITH THF NEST LINE OF THE NORTHWESY QUARTER OF
SAID SECTION §; THENCE EASTERLY ALONC THE CENTER Livk OF Salp
POINT THAT IS 232.5 FERT WESTZFLY (AS

- LINF OF-S4ID -SHGE-FACTORY F03D) FROM

 NORTHERN ILLINOIS RICHT-OF-WAY WITR THE CENTER LINE OF Sa1D

' SHOE FACTORY ROAD, FoR THE POINT OF AEGINNING: TRENCE SOUTH 12
DECREES 55 MINUTES EAST, A DISTANCE OF 532 FERY ALONC A LINE
FROM THE POINT OF BEGINNING THAT INTERSECTS THE WEST LINE oF
PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS RIGET—OF;I WAY SoUTH

_ E
FACTORY ROAD THAT IS 100 FEET WESTERLY FROM TRE POINT OF
8EQINNING; THENCE BASTERLY ALONC THE CENTER LINE OF SalD SHOE

FACTORY ROAD 100 FEET 10 THE POINT o so NNING), IN COo
COUNTY, ILLINoJS. INNING), IN cook
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