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THIS DECLARATION RESTRICTING OBJECTIONS TO CERTAIN USES OF

PROPERTY (the “Agreement”) is made this Jﬂl day of &!a“‘d, , 1998, by WOLCOTT
PLACE, L.L.C., an Illinois limited liability company (“Wolcott™). '
RECITALS

A. V/o!cott owns and holds legal title to a certain parcel of land in the City of
Chicago, County of Couk and State of Illinois, which is legally described on Exhibit “A”
attached hereto and made a part hereof (hereinafter referred to as the “Wolcott Parcel”);

B. American National Bani: & Trust Company, as Trustee under Trust Agreement
dated July 17, 1987 and known as Trust No. 103060-09 (“Trust™) owns and holds legal title to a
certain parcel of land in the City of Chicago, Chunty of Cook and State of Illinois, is legally

described on Exhibit “B” attached hereto and made & rart hereof (hereinafter referred to as the

“Diversey Parcel”) (the Wolcott Parcel and the Diversey Pzrcel sometimes individually referred

to as a “Parcel” and collectively as the “Parcels™);

C. The Wolcott Parcel and the Diversey Parcel are directly contiguous to each other,
separated only by a dedicated public alley way;

D. In consideration of the Trust entering into a certain letter agreement with- Wolcott
relative to the use of the Wolcott Parcel, Wolcott desires to make the Declarations set forth
below;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of

which are hereby acknowledged, the following Declarations are made:
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SECTION 1. Zoning Matters. Wolcott, for itself and its grantees, successors and

assigns, hereby covenants and agrees that Wolcott shall not at any time subsequent to the final
approval of the change of the zoning classification of the Wolcott Parcel to R4 or RS, object or
challenge: (a) any application made by the Trust (or its beneficiary), its grantees, successors and
assigns for a change in the zoning classification applicable to the Diversey Parcel, provided that
such applicaﬁ an seeks to rezone the Diversey Parcel as a Residence District (“R” class zoning) or
as a Business District (“B” class zoning); or (b) an application to vacate that portion of the East-
West Alley lying west of the westermn border of the North-South Alley.

SECTION 2. Covenarts Running with the Land. All provisions of this Agreement,

including the benefits and burdens ;et 1orth herein, shall run with the land and are binding upon
and shall inure to the benefit of the grantzex. successors and assigns of the Wolcott Parcel or any

part thereof.

SECTION 3. Transfer of Ownership. Wherever a transfer of ownership of any
portion of the Wolcott Parcel oceurs, the liability of the traisterer for any breach of covenant
occurring thereafter shall automatically terminate with respect to such transferor, Any transferee
shall automatically assume and be bound by the burdens and obligations heteunder running with
the land to the owner of the Wolcott Parcel or portion thereof being transferred.

IN WITNESS WHEREOF, Wolcott has executed this Declaration Restricting O%jections

to Certain Uses of Property as of the day and year first above written.

WOLCOTT PLACE, L 0% finois
limited liability cosm

By: 7
Its ¥anagin mber

126655.2
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO
HEREBY CERTIFY, that Sfu-t ]bsllfr the Managing Member of Wolcott Place. L.L.C., an Illinois
limited liability company, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he signed, sealed, and delivered the said instrument as _ k3§ free and voluntary act, and as
the free and voluntary act of said limited liability company, for the uses and purposes therein set
forth.

l i |
GIVEN unde: 11y hand and official seal, this #\day of _ NV/A#

W

Notary Public!

) , 1998,

s L7 2o e o m e Lo L P SRR £ 75 g
§  "OFFICIAL Sial 3
DAVID H. SACHS g

@

Notary Public, State ¢f tiir0is
My Commission Expires 10'1504
£4$$66550655%44545 660
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EXHIBIT A

LOTS 49, 50, 51, 52, AND 53 IN BLOCK 2 IN MANUFACTURE’S ADDITION TO
CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-30-402-032; 14-30-402-033; 14-30-402-034; 14-30-402-035
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EXHIBIT B

Parcel 1

LOTS 54, 55, 56 IN MANUFACTURERS ADDITION TO CHICAGO IN THE SOUTHEAST
1/4 OF SECTION 30, TOWNSHIP 40 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel 2

LOTS 57 TO of; EOTH INCLUSIVE AND LOT 73 IN BLOCK 2 IN MANUFACTURERS
ADDITION TO C'HICAGO IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 14-30-4022024 thru 031 .




