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THIS MORTGAGE ("Securitv instrument”) is given an ) AN 2 8 1999
The mortgagor {8 _RONALD' COLEMAN and DORY  COLEMAN, HUSBAND AND WIFE

— +

oLt -

("Borrower"). This Security Instrument 1¢ g'ven to Waghington Mutual Bank, FA .
, which is organized and existing under

the taws of 735, , and whose ac dracs is 400 East Main Street Stockton,
CA 95290 (“lender"). Borrower owes Lender the principal

sum of Twp Hundred Bighty-Five Thousand & ‘on/100

Dollars (U.S.285,000,00 ). This debt is evidenceu Dy Borrower's note dated the same
date as this Security Instrument ("Note"}, which provides tor monthly payments, with the full
debt, if not pald esrlier, due and payable on March 1, 2329 . This Sscurity
Instrument secures to Lender; {a) the repayment of the dewbi @videnced by the Note, with
intarest, and all renewals extensions and modifications of the Nota: () the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the cecurity of this Security
Instrument; and {c] the performance of Borrower’s cavenanis and agicements under thig
Security Ingtrument and the Note. For this purpose, Borrower does hereby mortaage. grant and
sonvey to Lender the following described property located in Coo ) .

Courty, inois:

*+ATTACHED LONG LEGAL**

D I237719808328, 1 7277 recre

which has the address of 882 CHERRY ST — -
WINNETKA Rlinois &0093 {*Property Address");

PIN TAX |.D. NUMBER: 0520220020

ILLINOIS--Single Family--Fannie Maa/Fraddls Mac UNIFQRN INBTRUNMENT ' Form 3014  8/90
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ok TOGETHER"-WITH ell the improvements now or hereafter erected on the property, and all
egsements, -appurténgnces, and fixtures now or hereafter a part of the property. Al
replacements end esdditions shall also be covered by this Security Instrument. All of the
toregoing ie referred to In this Sacurity Instrument as the "Property.” -

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby

conveyed and has the right to mortgags, grent and convey the Property and that the Propeny is

unencumbered, axcept for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject 1o any sncumbrances o record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a unitorm security
instrument covering real property.

UNIFQRAY LOVENANTS. Borrower and Lender covenant and agree as follows:

=% Y,/ Payment of Principel and Interest; Prepayment end Late Charges. Borrower shall
promptly pay viheh due the principal of and interest on the debt evidenced by the Note and any
prepayment ard Inte charges due undér tha Note.

2. ‘funis for Taxes and Insurance. Subject to appliceble law or to & written waiver by
Lender, Borrower shal pey ta Lender on the day monthly payments are due under the Note,
until the Note is paid-in full, a sum ("Funds®} for: (a) yearly taxes and assessments which may
attain priority over th'z Seturity Instrument &s a lien on the Property; (b) yearly leasehold
payments of ground renty vn the Property, if any; (¢} yearly hazard or property insurance
premiums; {d) yearly flood ‘risurance premiums, if any; (el yearly mortgage insurance premiums,
if eny: and (f) any sums payabls Ly Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” ‘Lender may, at sy time, collect and held Funds in en emount not to exceed
the_maximum amount a lender for & fecirally related mortgage loan may require for Borrower's
gscrow acoount under the federal Raeai F:tate Settlement Procedures Act of 1974 as amended
from time to time,' 12 U.8,C. § 2601 ot Jeq. {"RESPA"}, unless anather [aw that applies to the
Eunds sets a lesser amount. I $o, Lender may, &t any tima, collect and hold Funds in an amount
not 1o exoeed the lesser amount. Lender may esamata the amount of Funds due on the basis of
cuirent data and rassonable estimates of expenartares of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall ba hald In an insttution whose dzposits are insured by a federal agenoy,
instrumentality, or entity (including Lender, if Lender «8 /such an institution} or in any Federal
Homea Loan Bank. Lender shali apply the Funds to pay We Escrow Items. Lender may not charge
Borrower for holding and applying the Funds, annually (inalyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower inicrest on the Fungs and applicable
law permits Lender to make such & chsrge. However, Lendar inay require Borrower to pay @
one-time oharge for an independent real estate. tax reporting -service used by Lender in
contidction -with this loan, unless appiicable law provides otherwise. Unlass an agreement is
made or applicablé’ law requires interest 1o be paid, Lender shall not be rejuired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree In wrfing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds end the purpres for which
each debit to the Funds wes made. The Funds are pledged as additional securicy for all sums
saecured by this Security Instrument.

If the Funds held by Lender exceed the amaunts permitted to be held by applivadle law,

Lender shell eccount to Borrower for the excess Funds in aocordance with the requirements of
applicable 'aw. If the amount of the Funds held by Lender et any time is not sufficient to pay the
Escrow ltems when due, Lender may so notity Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, &t Lender's sole discretion.
o Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund té Borrower sny Funds held by Lender, If, under Peragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lendsr at the time of acquisition or sale as a credit against tha sums secured
by this Securlty Instrument. -

Page2ofl

Ta2158 1287

@o20




01728789  10:00 o847 367 5945 CHICAGO TITLE o2l

UNOFFICIAL COPY, .. =

99119438 -~

LOAN NO.:03-2241-002021211-4

3. Application of Payments. Unless applicable law provides otherwige, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, ve any prepayment charges
due under the Note; second, to amounts payable under Paregraph 2; third, to intersst due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines -and
impositions attributable 10 the Property which may artain priority over this Sacurity Instrument,
and leasehold payments or ground rents, it any. Borrower shall pay these. obligations in the
manner provided in Paragraph 2, or If not paid in thet manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all noticas of
amounts to be paid under this paragraph. 1 Borrower makes these payments directly, Borrower
shall promptly furnish to Lencer recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security
Instrumenrs unless Botrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a . nanner acceptable 10 Lender; {b} contests in good faith the liem by, or defends
against enforcament of the lien in, legal proceedings which in the Lendet’s apinion operate to
prevent the enioicoment of the lien; or (c) securas from the holder of the lien an agreement
satisfactory to ‘Lerirar subordinating the lien to this Security Instrument. I Lender determines
that any part of the Poperty is subject to & llen which may attain priority over this Security
Instrument, Lender may cive Borrower a notice identifying the lien. Borrower ghail satisfy the
lien or take ona or more rf-ine actlons set forth above within 10 days of the giving of notics,

6. Hazard or Proprity Insurance. Borrower shail keep the improvements now.existing
or hereafter erected on the Pioyarty insured against loss by fire, hazards included ‘within the
term "extended coverage" and any Giher hazards, including fleods or flooding, for which Lender
requires insurance. This insurance shall be maintained in tha amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’'s approvel which snallinot be unreasonably withheld. If Borrower fails 1o
maintain coverage desctibed above, Lender may, at Lender’s option, obtain cuverage to protect
Lender’s rights in the Property In accordancu with Paragraph 7.

All insurance policies and renewals shgll ¢ accaptable to Lender and shall include.a
standard mortgaga olause. ‘Lender shall have iz iight to hold the policies and renewals. If
Lender requires, Barrower shall promptly give to-lender all receipts of pald premiums -and
renewal notices. In the event of loss, Borrower shali vz prompt notice to the insurance carrisr
and Lender. Lender may make proof of loss if not made prosptly by Borrower,

Unless Lender and Borrower otherwise agreé in‘writing, ingurance proceeds .shall-b¥
applied to restoration or repeir of the Property damsged, ™ the restoraticn of ‘repair’ is
economically feasible and Lender's security is not lessened. | the restorstion or repair is not
economically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethe! ¢ not then dus, with any
exoess peid to Borrower. If Barrower abandons the Property, or does ot answer within 30 ‘days
& notice from Lender that the insurance carrier has offered to sattle & ¢laim, then Lender may
collect tha insurance proceeds. Lender may use the proceeds to repair or res*ure the Property or
o pay sums secured by this Security Instrument, whether or not than due. The 30-day period
will begin when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any epplication o/ Pioseeds to
principal shall not axtend or postpone tha due date of the monthly payments. réfzread to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 tho Franerty
i acquired by Lender, Borrower's right to any insurance policies and proceegs resulting, from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sUMS
secured by this Secutity Instrument immadiately prier to the acquisition.

. Qccupancy, Presarvation, Maintenance and Protection of the Property; Borrower's
Loan Applicntion; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrifhent
and shall continue to accupy the Property as Borrower's principal residence for at !east one year
after the date of occupancy, uniees Lendar otherwise agress in writing, which congent shall not
be unreesonably withheld, or unless extenuating circumstances exist which are heyond
Borrower's control. Borrower shall not destray, damage or impsir the Property, ailow the

Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if.any
forfeiturs action or proceeding, whether civil or ¢riminal, is begun that in Lender's good faith
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[udgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Barrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's interest
in the Property.or other material impairment of the lien created by this Security Instrument or
Cender's security /interast. Botrower shall also be In defsult If Borrower, during the loan
application process, pave materlelly fafse or inaccurate information or statements to Landar {or
failed to provide Lender with any material information) in connaction with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on 3 leagehold, Borrower shall
comply with all the provisions of the leass. !f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

- Pratection of Lender's Rights in the Property. |f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thers is a legal procesding
thet may sigrasantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for czedzmnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whiatuvar is necessary to protect the value of the Property and Lender's rights in the
Praperty. Lender'c corions may include paying any sums secured by a lien which has priority
Gver this Securlty Instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Property to mal.e-repairs. Although Lender may take action under this Paragraph 7,
Lander doss not have w0 do =2,

Any amounts disburszd by Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this ‘Sectrity Instvumaent. Unless Borrower and Lender agree to other
tarms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with irierest, upon notige from Llender to Barrower requesting
payment.

* 8. Mortgage Insurance, If .2irer required mortgege nsurance ag a condition of
making the loan secured by this Security [1strumeant, Borrower shall pay the premiums required
to maintain the mortgage insurance in effict. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases *5 22 in effect, Borrower shall pay the premiums
reguired to obtain .coverage substantially equivalupi to the mortgage insurance previcusly in
&ffect, &t & cost substantially equivalent to the ¢osi 10 Borrower of the mortgage Insurance
previously in effect, from an alternate mortgage incurar. approved by Lender. [f substantially
equivalsnt mortgage insurance coverage is nat availapia, Borrower shall pay to Lender each
month a sum squal to one-twelfth of the yearly mortpzge insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to by in sffect. Lender will accept, use
and retain these payments as a loss reserve in lisu of monicage insurancg. Loss reserve
payments may no longer be required, at the option of Lender, if ratjage insurance coverage (in
the amount and for the periad that Lender requires) provided by an iisicer approved by Lender
agein bscomes available and is obtained. Borrower shall pay the premivuma required to maintain
mortgage insurance in effect, or to provide a foss reserve, until the reourament for mortgage
insurance snds in accordance with any written agresment between Boiiowe: and Lender or
applicable law.

9, Inspection. Lender or its agent may make reasonable entries upor a7« inspections
of the Praperty. Lender shall give Borrower notice at tha time of or prior 16 ar Inspection
specitying reasonable ¢ause for the inspection,

. 10. Condemnation. The proceeds of any award or claim for damages, airet er
consequential, [h connection with any condemnation or other taking of any part of the Praperty,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whethar or not then due, with any excess paid to Borrower.
In the avent of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Saecurity ingstrument shall be reduced by the amount of the

roceeds muitiplied by the foilowing fraction: {a) the total amount of the sums sscured
immediately bafore the taking, divided by (b) the fair market value of the Property immediately

732960 (12-07) Pagui cf 8 .
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bafore the taking. Any balance shall be paid to Borrower. In the avent of a partial taking of the
Property in which the fair markat value of the Property immediately before. the taking is less
than the amount of the sums secured Immediately before the taking, unless Borrower. and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Sacurity Instrument whether or not the sums are
then dua.

If the Property is abandoned by Borrower, or if, after notice by Lencer to Borrewer that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
ta Lander within 30 days after the date the notice is given, Lender is authorized to collect and
gpply the proceads, st its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dus.

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
pringipal nnall not extend or postpone the due date of the monthly payments referred 1o in
Paragraphs 1.and 2 or change the amount of such paymants. .

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or riocifieation of amortization of the sums secured by this Security Instrument
grantad by Lender 5 any successor in interest of Borrower shall not operate to release the
liability of the origina! Qorrower or Borrower's successors in intarest. Lender shall not be
required to commence proreedings agsinst any successor in intereat or refuse to extend time for
payment or otherwise maziry amartization of the sums secured by this Security instrument by
reason of any demand made Gy the original Borrower or Borrower's successors in interest. Any
torbearance by Lender in exervising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Suvccessors and Ass'gns Bound; Joint and Several Liability: Co-signers. The
covenants and agreements of this Security instrument shall bind and benefit the successors and
assigns of Lender and Borrower, supject to the provisions of Paragraph 17. Borrower's
covenants and agreements shell be Joint anit-several. Any Barrower who co-signs this Security
instrumant but does not execute the Note. {a\-is co-signing this Security |nstrument only 10
mortgage, grant and convey that Borrower's inteigst in the Property under the terms of . shis
Security Instrument; (b) is not personally obligaizd to pay the sume secured by this Sepurity
Instrument; and (c) agrees that Lender and any owie: Borrower may agree to extend, modify,
forbear or make any accommodetions with regard to sha carms of this Security Instrument or the
Note without that Borrower's consent. ,

3. Loan Chergea. If the loan secured by this Secarity Instrument Is subject to & taw
which sets maximum loan charges, and that law is finally internreted so that the interest or
other loan cherges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amrunt necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frem. 3orrower which exceeded
permitted limits wili be refunded to Borrawer. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct psy nent to Borrower, If 8
refund reduces principal, the reduction wiil be treated as & partial prepzynent without any
prepayment charge under the Note. : T U

14. Notices. Any notice to Borrower provided for in this Security [nitrwaent shall be
given by delivering it or by mailing it by first class mail unless applicabia law requices vase of
another method. The notice shall be directed to the Property Address or any cunzr address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first/cliss maii
1o Lander's address stated hereizi or any other address Lender designates by notice to Barre/wer.
Any notice providged for In this Security Instrument shall be deemed to have been given to
Barrower or Lender when given as provided in this paragreph. : "

18. Governing Law: Severability. This Security tnstrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts whh applicabie law, such
contlict shall not &tect other provisions of this Security Instrument or the Note whigh can be
given affect wlithout the conflicting provision. To this end the provisions of this Security
instrument and the Note are declared o be severable. v S e e
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18. Borrower's Copy. Borrower shali be given ona conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Benefigial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred {or it & beneficial interest in Borrower is sold
or transferred and Borrower [s not a natural person} without Lender’s prior written consent,
Lendar may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not leas than 30 days from the date the notice is delivered or
Arated within® which Borrower must pay &l sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this perfod, Lender may invoke any
remedize_parmitted by this Security nstrument without further notics or demand on Barrowar.

" 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall
have the ricnt to have enforcement of this Security Instrument discontinued st sny time prior to
the earlier oi: {a) § days (or such other period as applicable lew may specify for reinstaternent)
bafore sale of L Froperty pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Leacer all sums which then would be due under this Security instrument and
the Note as If no acescration had occurred; (b) cures any default of any ather covenants or
agreements; (¢) pays all expanses incurred in enforcing this Security Instrument, including, but
not, limited to, reasonable citzmeys' fees; and {d) takes such action as Lender may reasonably
require to assure that the lien ~7 this Security Ingtrument, Lender’'s rights in the Property and
Batrower's obligation to pay the 'sums secured by this Security instrument shall gontnue
unchanged. Upon reinstatement by ) Borrower, this Security Instrument and the obligations \
secured hereby shall remain fully «cfaesive as if no acceleration had oocurred. However, this
right to reingtate shall nat apply in-the csse of acceleration under Paragraph 17. \

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note A
(together with this Security instrument) may be sold one or more times without prior notice to
Barrower. A sala may result in @ change in i entity (known as the "Loan Servicer”) that \
collects monthly payments due under the Note =r.c this Security Instrument. There aiso may be
one of more changes of the Loan Servicer unrelatod v a sale of the Note, i there is a change of
the Loan Servicer, Borrower will be given writter nutice of the change in accordance with
Paragraph 14 above and applicable law. The notice wi' Fiate the name and address of the new
Loan Servicer and the address to which payments shou!d b made. The notice will also contaln
any other information required by applicable law. . -
<" 20, Hazardous.Substances. Borrower shall not esiae or permit the presence, use,
disposal, storage, ot ralease of any Hazardous Substances on or in the Property. Borrower shail
not do, nor allow anyone else to do, anything affecting the Proper.y tnat is in violation of any
Environmantal Law. The preceding two gentences shall not apply 1o the presence, use, of
storage on the Property of small quentities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses and to mainteiance. of the Property.
Borrower shall promptly give Lender written notice of any investigation, cla'm, jemand, lawsuit
or other eGtion by any governmental or regulatory agency or private party inveiviio.the Property
and eny Hazardous Substance or Environmental Law of which Borrower has acra?) knowledge.
if Borrower learns, or is notifiad by any governmental or regulatory authority, that any removel
or other remediation of any Hazardous Substance affecting tha Property is necessary, Eorrower
shall promptly teke all necessary remadial actions in accordance with Envirenmental Law.

As used In this Paragraph 20, "Hazardous Substances” ere those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxie pesticides and herbicides, volatile
solvents, materials containing asbestos or formaidehyde, and radioactive meterisis, As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Propsrty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

7IAVSF (12-87) PygeEatd g
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24, Acceleration; Remaedies. Lender shall give notice to Borrower prior to scceleration
following Borrower's breach of any covenant or agraement in this Security Instrument {(but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwige). The notice
shall specify: (a} the default; (b} the action required to cure default; (c) a dete, not {ess than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the defaulr on or before the date specified in the notice may result in
aoceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and tha right to assert In the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date spacified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Securlty Instrument without further demand snd may foraclose
this Secumy instrument by Judicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attarreys’ fees and costs of title evidence.

22. Relvasy. Upon payment of all sums secured by this Security Instrument, Lender
shall ralease this Saavrity Instrument to Borrower, Borrower shall pay any recordation costs.
Lender may charge Soirowwer a fee for relaasing this Security Instrument, but only if the fee is
paid to a third perty or services rendered and the charging of the fee is permitted undar

applicable law. .
23. Waiver of Homésiesd. Borrower walves all right of homestead exemption In the
Property.

24. Riders to this Securit; instrument. If one or more riders are executed by Borrower
and recorded together with this Sacurity Instrument, the covenents and agreements of each
such rider shall be incorporated in‘o and shall amend and supplement the oovsnants and
agreements of this Security Instrument s 't the rider(s) were a part of this Security In$trument.
[Check applicable line(s)) ' :

[X| Adjustable Rate Rider [ Condominium Riae: [[] 1-4 Family Rider
D Graduated Payment Rider D Ptannad Unit Cevelopmam Rider [:] Biweekly Payment Rider
(] Balloon Rider [ Rate improvement Rider [_] second Home Rider

| _] Otheris) lspecity] - -

BY SIGNING BELOW, Borrower accepts and agrees to the terms =nd covénants contained, Ip
this Seourity Instrument and in any rider(s) executed by Borrower and recordsd.wi’th ) AR

73216G (1287} Paga 7o' B
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ey Colerean,

DORY COLEMAN /

- ‘ [Bpace Balow This Line For Acknowladgment)
State of lllinols, Lake . County ss:

i, the undergsignad N ,
a Notary Publie in and for' sald county ana /(=iate, do hereby certify that

Ropald Coleman and Dory Coleman, Huskand and wife

personslly known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrumaent, appeared before me this day in person, and acknowledged t-at they

signed and delivered the sald instrument as thelr free and v:uuntary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this _ 28th  dayof _ January 4. 1999.

O
) \ﬁ/um W

Notary Public
TAMMY QRIGGES
Washington Mutual Baunk, FA
650 E ALGONQUIN ROAD SO0 EEOEOLIARIIIIIIIIITIPIIIE0
BCHAUMBURG, IL'6Ql73 "OFFICIAL SEALN
TISHA McDONALD
NOTARY PURLIC, STATE OF [LLINOIS
MY COMMISSION EXPIRES 3]6! 2000

el iod.

73215H[12:87) Fageg ot d
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007792377 EP

STREET ADDRESS: 882 CHERRY ST.

CITY: WINNETKA COUNTY: COOK
TAX NUMBER: 05-20-220-020-0000

LEGAL DESCRIPTION:

LOT 3 IN BLOCK 9 IN PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION OF BLOCK 7 TO
12, 28 TO 33 AND 54 TO 5% ALL INCLUSIVE, IN THE VILLAGE OF WINNETKA, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42
NORTH, RANGE 13, -EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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THIS ADJUSTABLE RATE RiDER is made this day of ]
and is incorpcrated into and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust of Security Tead (the "Security Instrument"} of the same date given by the undersigned
(the “Borrower") t¢ szrure Borrower's Adjustable Rate Note (the "Note”) to _Washington
Mutual Bank, FR (the "Lender"} of the
same date and coverinn  1ra property dascribed in the Security Instrument and located at:

]

§82 CHERRY ST, WINNETKA, LL 60093 . o
Prcperty Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYI-.I."-'T THE RIDER LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANZE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In eddition to the caverants end agreements mada in the Securlty
instrument, Borrower and Lender further covenant and ag-es as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGQES ! ~
interest will be chargad on unpaid principal until the ful armunt of prmclpal Thids - been
paid. | will pay interest at a yearly rate of _7.000 %. The ir(erest rate | pay will change
in accordance with Section 4 of the Note. The interest rate requirea kv Section 2 and Section
4 of the Note is the rate | will pay both before and after any defauit dzssrihed in Sactlon 7(B}
of the Note.
The Note provides for changes in the interest rate and the monthly paymerts, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

[A} Change Dates )

The interest rate | will pay may further change on the _ist _u=v of
March, 2604 . and on that day évery - TWELFTH .- nionth \
thereafter. Each date on which my interest rate could change is called a "Change Date™ . =~

NO NEG
230194 (0668} Page 1 of
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(B} The Index

Begmring with the first Change Date, my interest rate will be based on an Index. The
"Index” le znx Twelve-Month Aversge, determined as set forth below, of the annual yields
on Bctively trened United States Treesury Sacurities adjusted 10 a constant maturity of one
year as publisiier by the Federal Reserve Board in the Federal Reserve Statistical Relesse :
entitled "Selected n.erest Rates (G.13)" (the "Monthly Yields"). The Twelve-Month Average
is determined by adding together the Monthly Yields for the most racently avallable twalve
mibnths and dividipg by 1Z.

The rmost recent Index figure available as of the date 15 days before each Interest Rate
Change Date is calied the "Cuirent Index”. If the Index is no longer available, the Note Holder
wiil choose & new index which '8 bused upon comparable information. The Note Holder will
give me notice of this choice.

(C1 Caloulation of Changes .
" Betore each Change Date, the Note Hole'sr will calcutate my new interest rate by adding
™o & Eight Hundred Seventy-Five-Thouszndths percentage points

2.875 % {"Margin") to the Current Index. T'ie Note Holder wiil then round the result of
this addition to the nearest one thousandth of one pricantage point (0,.001%). Subject to the
Jimité stated in Section 4(D) below, this roundad amcunr will be my new Interest rate until the
next Change Date. In the event a new Index is selactcd | pursuant to paragraph 4{B), a new
Margin will be determined. The new Margin will be the aiffererice between the average of the
old Index for the most racent threa year period which ends on the last date the Index was
available plus the Margin on the last date the old Index was avaladle and the.average of the
new Index for the most recent three year period which ends on that Zain (o if not avaifable for
such three year period, for such time as it is available}. This differani will be rounded to the
nearest 1/8 of 1%.

“The Note Holder will then determine the amount of the monthly payme:it that would be
sufficient to repay the unpaid principal that | am axpected to owe st the Char.ge 2ot in full on
the maturity date at my new interast rate in substantially equal payments. Tho rzsult of this
calculation wilt be the new amount of my monthly paymaent.

(D} Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more

than _Two percentage point(s) [ 2.000 %) from the
NO NEG
930190 (08-99 Page 20t &
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rate of interest | have bean paving far the preceding TWELVE months. My interest rate
will naver 0a greater than _10.950 % ("Cap").

(E}) Efrestive Date of Changes

My new.i;t2rest rate will become effective on each Change Date. | will pay the amount
of my new month'y payment beginning on the first monthly payment date after thae Change
Dete untll the amouns-2f my monthly payment changes again, .

{(F} Noatice of Ch=.ges

The Note Holder will uelives or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law 1o be glven me and alse the title and telephone number of
a person who will answer any question | may have regarding the notice.

(G} Fallure to Make Adjustments

If for any reason Note Holder fails to mzie an adjustrment to the interest rate or payment
amount as described in this Note, regardlevs of any notice reguiremant, | agree that Note
Holder may, upon discovery of suoh failure, ther make the adjustment as if they had been
made on time. | also agrez not to hold Note Holdcr r¢sponsible for any’ damagas to me which
may resuit from Note Holder's failure to make the adjusimant and to let the Note Holder, at its
option, apply any excess monies which | may have peid.to partia! prepayment of unpaid
"Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESF ‘N BORROWER
Covenant 17 of the Security Instrumant is amended to read as foiiow

Transfar of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferred (or-f a heneficial
interast in Borrower is $old or transfarred and Borrower is not & natural person)
without Lenmder’s prior written consant, Lender may, at it§ option, reguire .
immediate paymant in full of all sums secured by this Secumv Instiurient.: 7
However, this option shall not be exarcised by Lender if exercise is prohibited. by
federal law as of the date of this Security Instrument. Lender also shall nat
exercise this option if: {a) Borrower causes to be submitted to Lender information _

Paga 30t B
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required by Lender to evaluate the Intended trensferee as it a new loan were being
racs to the transferse; and {b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumptian and thet the risk of & breach
of ‘ary covenant or agreement in this Security Instrurnent or other obligations
related +a *he Note or other loan document is acceptable to Lender, (@) Assuming
party sxecatis Assumption Agreement acceptable to Lender at its sole choice and
diseretion, wiich Agreement may include an Increase to Cap as set forth balow
and (d) payment of Assumption Fee if requested by Lender. ‘

To the extep permitted by epplicable law, Lender may charge a reasonable
fea 82 & condition =’ Lender's consent to the loan assumption, and Lender may
increase the maximum in‘erest rate imit to.the higher of the Cap or 5 percentage

v points gregter than the interest rate in effect at the time of tha trensfer. Lender
may also require the transfsree to sign an assumption agreemant that is
acceptable to Lender end thac rafigates the wansferee to keep all tha promises '
and agreements made in the Noie and in this Security Instrument. Borrower will ‘
continue to be obligated under the Ncte and this Security Instrument unless
Lander has entered into a written acsumption agreement with transferee and
formally releasas Borrower.

If Lender exercises this option, Lanuer shall give Borrower notice of
acceleration. The notice shall provide a period 0% not less than 30 days from the
date the notice Is delivered or malled within wni:% Borrower must pay all sums
secured by this Security Instrument. 1f Borrower falln to pay these sums prior to

=~ the expiration of this period, Lender may invoke any rapiadies permitted by this
Security Instrument without further notice or demand on [sueower.

G NEG
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained
in this Adjurtable Rate Rider. Borrower heraby agrees 1o exscute any document necessary 10
reform this &/ reement to accuratsly reflect the terms of the Agreement between Borrower and
Beneficiary or if the original Note, Trust Deed or other document is lost, mutilated or
dastroyed. .

L) //
7
s - ‘ )
i ‘ -
x dfééééﬁiﬁ;éz%a.
RONALD-COLEMAN
DORY COLE
1
' =
NQ NEG
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