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MOHTGAGE 0950106090
THIS MORTGAGE ('Security instrument’) ls given on JANUARY 28TH, 1399 . The mortgagor ls
MICHAEL A CARRILLO, AN {"m4ARRIED PERSON
(‘Borrower'). This Security Instruments jvento PRISM MORTGAGE COMPANY
whioh is organized and existing underthe laws £{ THE STATE OF ILLINOIS , and whose
addressis 3580 W. HUBBARD ST., SUITE 272, CHICAGO, IL 60610
(‘Lender"). Borrower owss Lender the principal sum of
THREE HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED AND NO/100
Dofiars (U.S.§  337,500.00 }.
This debt Is evidenced by Borrower's note dated the same Jate as this Securily Instrument (“Note"), which provides
for monthly payments, with the full debt, it not paid earlier, duc piicl payable on FEBRUARY 1, 2029
‘g debt avidenced by the Note, with interest, and

This Securlty instrument securés to Lender: (a) the repayment of
all renewals, extensions and modifications of the Nate; (b) the peyinent of all other sums, with interest, advanced

under paragraph 7 to protact the security of this Security Instrumant; and (c) the performance of Borrowar's
covenants and agreements under this Eecurity Instrument and the Noiz. -rar this purpose, Botrower does hereby
mortgage, grant and convey to L_ender the following described property locaied in COoK County,

ltiinois:
LOT 22 IN MCCLELLAND'S SUBDIVISION OF THE EAST 2. 961 ACRES OF BLOCK 2 IN

WILLIAM WILL AND HEIRS OF MICHAEL DIVERSEY SUBDIVISION I SECTION 23,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEFIDJAN, IN COOK

COUNTY, ILLINOIS.

P.I.N.#: 14291300380000

which has the address of 1320 WEST DIVERAEY AVE . CHICAGO ,
(Street] [Clty]
lllinois 60657
[@p Code) ("Property Address’); X M&Q
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TOGETHER WITH all the Improvements now of hereafter erected on the property, and all pasements,
appurtenances, and fixtures now of hereafter a part of the properly. All replacements and additions shall aiso be
covarad by this Security instrument. All of the faregoing Is refered to in this Sacurity Instrument 8s the "Praperty.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumberad, except for encumbrances of
record. Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ae follows:

1. Payment of Prinoipal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when
dus the principal ofand interest on the debt evidenced by the Note and any prepayment and late chargas dus under

the Note.

2. Funds for Taxsa aind Insurance. Sublect to applicable law or 10 a written walver by Lender, Borrower shall
pay to Lender on the day wenthly payments are dua under the Note, until the Nate Is paid in full, a sum ("Funds"} for:
(@) yearly taxes and mssessniaris which may attain priority over this Seacurity Instrument as a llen on the Property; (b)
yearly leasehold payments of grou’ d rents on the Property, if any; (c) yearly hazard or property ineurance premiums;
{d) yearly flood insurance premiams, it any; (€) yearly morgage insurance premimums, if any; and {f) any sums
payable by Borrawer 1o Lender, in aczordance with the provisions of paragraph 8, n lleu of the payment of mortgage
insurance premiums. These hems are caller-'Escrow ltems.” Lender may, at any time, collect and hold Funds in an
amount nat to excead the maximum amount a lender for federally related morigage loan may require for Borrower's
escrow account under tha federal Real Estate Sittlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 st seq. (‘RESPA"), unless apother jaw that applies to the Funds sets a lesser amount, If so,
Lender may, at any time, collect and hold Funds in-a/i amount not to excead the lesser amount. Lender may estimate
the amount of Funds due on the basis of current date-and reasonable estimates of expenditures of future ESCrow
1tems or otherwise In accordance with applicabla law.

The Funds shall be heid in an institution whose deposits r.re insured by a federal agency. instrumentality, or entity
(including Lender, If Lender is such an institution) or in any Fadars) Home Loan Bank. Lender shall appty the Funds
1o pay the Escrow |tems. Lender may not charge Bofrower for nolding and applying tha Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrowar interest on tha Funds and appllcabie
law permits Lender t0 make such a charge. However, Lender may reqLire Jarrower to pay a one-time charga for an
independent real estate tax reporting sarvice used hy Lender in connectior with this loan, unleas applioable laws
provides otherwise. Unless an agreement is madse of applicable law Tequires riarast to be paid, Lender shall nat be
required to pay Barrower any interest or eamings on the Funds. Borrower and Lasder may agree in writing, hawever,
that interest shall be paid on the Funds. Lender shall give to Borrower, whthout cha’gs, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deblt tn-ihe Funds was made. The
Funds are pledgod as additional security for all sums sacured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law; i ander shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the ainount of tha Funds
held by Lender at any tima is not sufficient to pay the Escrow ltems when due, Lender may §9 «otify Borrower in
writing, and, in such case Borrower shell pay to Lender ihe amount necessary io make up the deflciency. Borrowsr
shall make up the deficlency In no mare than twelve manthly payments, at Lender's sole discretion.

Upon payment in ful of all sums securad by this Security Instrument, Lender shall pramply refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquira or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit

against the sums sacured by this Securlty Instrumant.
a. Application of Payments. Unless applicable law provides otherwlss, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note; second, 10 amounts
payable under paragraph 2; third, 10 interest due; forth, to principal due; and last, o any late charges due under the

Note.
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'rapreséntations concerning Bafrower's occupancy of the Property as & principal residence. f this $acurl1y Instrument
is on & leasehold, Borrower shall comply with all the provisions of the loagse. |f Borrower acquires fes titie to the
Property, the leasehold and the fee titie shall not merge uniess Lender agrees to the marger in Writing.

7. Protection of Lender's RAights In the Property. If Borrower fails to parform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly aftect Lender's rights In the
Property {such as proceeding in bankruptcy, probate, for condemnation or farfalture or ta enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rignts In the
Property. Lender's actlons may include paying any sums secured by a lien which has priofity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may 1ake actlon under this paragraph 7, Landar does not have to do so.

Any amounte disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the data of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to

Barrowar raquestiig rayment.

8. Morigage Inurance. |1 Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumani, Sorrower shall pay the premiums required to maintain the mortgage insurance in affect. if,
for any reason, the morigag~ insurance coverage required by Lender |apses of 068506 1o be in effect, Borrower shall
pay the premiums required tu coirin coverage substantially equivalent to the mortgage insurance previously in effect,
at a cast substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved hy Lender. If substantially equivalent marigage insurance coverage is not
avallable, Borrower shall pay ta Lends/ wach month a sum equal 10 one-welfth of the yearly morigage insurance
premium being pald by Borrower when the izurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a lass rasarve in lieu of morlgage Insurance. Loss reserve paymenis may no
longer be requirad, at the option of Lender, if redgage insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer approver! ky Lender again becomes avallable and Is obtained. Barrower
shall pay the premiums required to maintain moit(,age Insurance in effact, or o provide a loss reserve, until the
raquirement for marigage insurance ends in accordanc; wiih any written agreement between Botrower and Lender or

applicable law.

9. Inspection. Lender of its agent may make reasonatie antries upon and inspactions of the Preperty. Lender
shall give Borrawer notice gt the time of or prior to an inspactior srecifying reasonable cause for the Inspection.

10. Condemnation. The procoeda of any award or claim for 2amages, diract or consequential, in connection
with any condemnation af other taking of any part of the Property, of ior sonveyance In lieu of condemnation, are
hereby assigned and shall be paid to the lender.

In the evant of a tatal taking of the Property, the proceeds shall be appiiart o the suma secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the evoiiof a partial taking of the Property
in which the fair market value of the Property immediately hefore the taking is aqual to or greater than the amount of
the sums secured by this Sacurity Instrument immediately before the taking, unlegs Boiiswer and Lender otherwise
agres in writing, the sums socured by this Security Instrument shall be reduced by the emount of the praceeds
muttiplied by the fallowing fraction: {a) the total amount of the sums secured immediately £afria tha taking, divided by
(b) the fair market value of the Proparty immediately pefore the taking. Any balance shall be puid to Barrower. Inthe
gvent of a partial taking of the Property in which the fair market value of the Property immediateir itore the taking is
less than the amount of the sLms secured Immadiately before the taking, unless Borrower and Lender otherwise
agree in writing of unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Securlty instrument whether of not the sums are then due.

if the Property is abandoned by Batrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrower falls to respond to Lender within 30 dey3 aiter the date the

notioe Ie given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration of repair of
the Propedy or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Barrower otherwise agreo in writing, any application of proceeds to principal shall not extend
ar postpone due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Roloasod; Farbearance By Lender Not A walver. Extension of the time for payment or
modification of amortizatien of the sums secured by this Security Instrument granled by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Barrawer of Borrower's Successors in

u 1041 1/95 page 4 of 7
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| < 4. Charges; Llens. Borrower shall pay all taxes, assessments, m impositions attributable to
| tha Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, !f any.
i Borrower shall pay these obligations In the manner provided In paragraph 2, or if not paid In that manner, Barrower
| shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lander all notices of
‘ amounts to be paid under this paragraph. If Borrower makes these peayments directly, Borrowar shall promptly furnish

to Lender receipts avidencing the payments.

Borrower shall promptly discharge any jien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contasts
in good fafth the llen by, of defands against enforcament of the lien in, lagal proceedings which in the Lender's opinlon
operate to prevent the enforcemant of the lien; or {c) securas from the holder of the fien &n agresment satisfactory to
Lender subordinating the fien to this Security Instrument. It Lender datermines that any part of the Property is subjact
to a lien which may attaln priority over this Security Instrument, Lender may give Boirower a natice identlying the lien.
Bomrower shall satisfy the lien or take one or mare of the actions sat farth above within 10 days of the giving of notice.

5. Hazard orPiapeny Insurance. Borrower shall keep the improvemants now gxisting or hereafter erected on
the Property insured-zgainst 08s by fire, hazards included within the term “extended coverage’ and any other
hazards, including flocds or flooding, for which the Lender requires insurance. This insurance shali be maintalned in
tha amounts and for the per.cds that Lender requires. Tha insurance carrier providing the insurance shall ba chosen
by Borrower subject to Ler ael's approval which shali not by unreasonably withheid. if Barrower falis to maintain
coverage described above, Lendzi may, at Lender's aption, obtain coverage to protact L.enders rights in the Praperty
in accordance with paragraph 7.

All insurance policies and renewals skall be acceptable to Lender and shall include a atandard mortgage clause.
Lender shall have the right to hoid the polleles and renewals. If Lender raguires, Borrower shall promplly give 1o
Lendar all receipts of paid premlums and lanewal notices. In the event of loss, Borrower shall give prampt notice to
the insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unjess Lender and Borrower otherwise agros i1 writing, insurance proceeds shall be applled to restoration or
| repair of the Property damaged, if the restoration or ranair is aconomically feasible and Lender's security is not
lessened. If the restoration or repair Is not econoniicaly feasible or Lenders security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Insirument, whether ar not then due, with
any excess paid to Borrower. If Borrawer abandons the Prperty, of does not answer within 30 days a notice from
Lender that the Insurance carrier has offered to setile a clair, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property o tu pay sums secured by this Security Instrument,
whether or not then dus. The 30-day period will begin when the nuiice is.gven,

Uniess Lender and Borrower otherwies agrae in writing, any application of proceeds to principal shall not extend
or postpone the due date of the manthly payments refefred to in paragragns 1 and 2 or changeé the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting fram damages to the Property prior to the acquisttion shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

| 8. Occupancy, Presorvation, Maintenanco and Protection of tha Property; Barrwar's Loan Application;
; Laaseholds. Borrower shall occupy, astablish, and use the Property as Bomrower's princip i9sidance within aixty
days after the exacution of this Security Instrument and shall continue 0 occupy the Property 8 Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise agraes In w:ithg, which consent
shell not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
| Barrower shall not destroy, damage of impair the Property, allow the Property to deterlorate, or commit waste on the
| Property. Borrower shall be in default If any forfeiture action or proceeding, whether civil of criminal, is begun that in
\ Lender's good faith judgement could result In forfaiture of the Proparty or otherwlse materiaily Impair the fien created
| by this Security Instrument or Lender's sacurity intarest. Barrower may cure such a default and relnstate, as provided
| in- paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's good fatth
datermination, precludes forfelture of the Borrower's interest in tha Property or other meterial impairment of the lien
created by this Security Instrument or Lendar's security interest. Borrower shall also be in default it Borrower, during
the loan application process, gave meterially false or Inaccurate information or statements to Lender (or falled to
provide Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not

{imited to,
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imerest. Lender shall not be required to commence procaedings against any successar In interest or refuse to extend

time for payment or otherwiae modily amortization of the sUms secured by this Security instrument by reason of any

demand made by the ofiginal Borrower or Borrower's successors in interast, Any forhearance by Lender In exercising
any right or remedy shall not be a waiver of or praciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and several Llabllity; Co-slgners. The covenants and
agreements of this Secuity Instrument shell bind and benefit the successors and assigns of Lendor and Barrowar,
subject to the provisions of paragraph 17. Barrower's covenants and agreements shall ba joint and several. Any
Borrower wha co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Security
inatrument only te mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
{_ender and any other Bofrowar may agree to extend, modity, torbear or make any accommodations with regard to the
.terms of this Security Instrument or the Note without that Borrower's congent.

13. Loan Chargas. fthe loan secured by this Security instrument is subject to a law which sets maximum loan

charges, and that lass is finally Interpreted so that the interest or other loan charges collacted or to be collected In

connection with the joe axceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount

-necessary to feduce o wharge to the permitted limit; and {(b) any sums already collected from Borrower which
exceeded permitted limds ¥ be refunded to Borrower. Lender may choose to make this refund by raducing the
principal owed under the Note 2¢ by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prepaym.ent without any prepayment charge under the Notse.

14, Notices. Any notice to Borrrwar provided for in this Seourity Instrument ghall be given by delivering 1t or by
mailing it by first class mall uniess appiinanle faw requires usa of another method. The notice shall be directed 1o the
Property Address or any other address Boriowsr designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lendar's address stated hiarein or any other address Lender designates by natice to Borrower.
Any notlce provided for in this Securfty Instruiari shall be deemed to have baen given to Borrowar of Lender when

given as provided In this paragraph.

15. Governing Law; Severabllity. This Security listrument shall be governed by foderal law and the law of the
Jurisdiction in which the Property s located. Intha evenithat any provision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aifet ather provisions of this Security Instrument or the Note
which can be given effect without the conflicling provision. V& 'this end the provislons of this Security instrument and
the Note ara declared to be severable.

16. Borrowor's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Bensficlal Intorest In Borrowsr, f all or any part of the Property or any
Interest in it sold or transferred (or if a beneficial interest In Borrower is €., Of transferred and Borrower is not a
natural person) without Lenders prior written conaent, Lender may, &t its opticn, Jaquire immediate payment in full of
all sums secured by this Security Instrument. However, this aption shall not bi exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exerciees this option, Lender shall give Borrawer notice of acceleratior.. 7he natice shall provide a
periad of not less than 30 days from the date the notice is deiivered or mailed within wick, Borrower must pay all

sums secured by this Security instrument. |f Borrowar fails to pay thase sums prior to the avpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further natice or dsmand on Borrower.

T-838 P.05/3F Job-441

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicabls law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Securlty Instrument; or {b) entry of a judgement enforcing tis Secury Instrument. Those canditions
are that Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as
if no acceleration had accurred: (b) cures any default of any ather covenants of agreements; (c) pays all expenaes
incurred In enforcing this Security Instrument. including, but not limited 1o, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that tha llen of this Security Instrument, Lender's rights in tha

Property and
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* Borrower's obligation to pay the sums Secured by this Security In
reinstatement by Borrower, this Sscurity Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinatato ehall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan gervicer. The Note or partial interest in the Note {together with this Security
Instrument) may be sold one of mora timas without prior natice to Borrower. A sale may result In a change in the
entity (knawn as the *Loan Servicer') that callects monthly payments due under the Nate and this Securlty Instrument.
Thers also may be one or more changes of the Loan Sevicer unrelated to a sale of the Nate. If thera is a change of
the Loan Servicer, Barrawer will be given written notice of the change in accordance with paragraph 14 ahove and
applicable law. The notice wiil stete the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, Use, disposal, starage, of reloase
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone elsa to do, anything
affectlng the Propeity that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, pr.storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprepriate 1o normal residential uses and to maintenance of the Property.

Borrawer shall promrily give Lender written notice of any investigation, claim, demand, lawsuit or other actlon by
any governmental or reguian’y agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whioh tha Borrower has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory authority, that any removal of other remediation of any Hazardous Substance affecting the
Propenty Is necessary, Borrower shall zromptly ake all necessary remedial actions In accordance with Environmental
Law.

As used in this paragraph 20, "Hazardous Substances' are those substances dsfined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
patraleum products, Toxic pesticides and herbi=iuea, volatile eolvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragrani 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, aafety or snvironmental protaction.

|
} NON-UNIFORM COVENANTS. Borrower and Lentar further covenant and agreo as follows:

21. Acceleration; Remedies. Lender ghall give not'ze) to Borrower prior to acceleration foliowing
Borrower's breach of any covenant of agreament In this Sazurity Instrument (but not prior to acceleration
under paragraph 17 unless applicabio law provides otherwiss). The notice shall gpocify: (a) the default; (b)
the actlon required to cure the dafault; (c) a dats, not less than 3( days from the date the notice is glven to
Borrower, by which the default must ba cured; and (d) that fallure w cure the defauit an or hetore the date
apecified In the notica may result In acceleration of the suma sstized by thia Security Inetrument,
foraciosure by judiclal proceeding and sale of the Property. The notice sh.al further inform Borrower of the
right to ralnstate after acceleration and the right to assert in the foreciosure prasesding the non-existence of
a default or any other defense ot Borrower to acceleration and foreclosure. 1ithe default 18 not cured on or
bafore the date spaclified In the notice, Lender at Its option may require immediate pezmant In full of all sums
gecurad by this Securlty Instrument without further demand and may foreclose thir Sucurity Instrument by
Judiclal proceoding. Lender shall be entitied to collect all expensos Incurred In paraiing the remediss
provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fev3 and costs of titlo

ovidence.

22. Relaase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowaer. Borrower shall pay any recordation costs. _

23. Walver of Homaestead. Borrower waives all right of homestead examption in the Praperty.

24. Riders to this Securlty instrument. | ona or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreemenis of each such rider shall be Incorparated into and shall
amend and supplement the covenants and agresments of this Sacurity Instrument es Hf the rider(s) were a part of this

Security instrument.
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(Check applicable box(es}]

Gondominium Rider
Plannad Unit Development Rider

1.4 Family Rider -
Biweekly Payment Rider
Second Home Rider

Adjustable Rate Rider

Graduated Payment Rider

Balloon Rider Rate Improvement Rider
VA Rider Other(s) {spscify}

BY SIGNING BELOVY, Borrower acc

epts and agrees 10 the terms and cavenants contalnsd in this Securlty

Instrument and in any; rider(s) executed by Barrower and recorded with it.

Winesses:
b L
DAL o
— T -Borrower

(Seal)
—Borrower

(Seal)
-Borrower

)

(Seal)

-Borrower

{Seal)

-Borrowsr

{Seal)

-Borrower

County 88:

STATE OF ILLINQIS,
l, & Natary Public in and ‘or said county and state do hereby certify
that MICHREL A CARRILLO, AN RIED PRRSON

, personally known to me to be thr-same person(s) whose name(s)
red before me this day in person, and-acknnwledged that he
free and voluntary act, for the uses and purposes

day of M

subscribed to the foragoing instrument, appea
signed and delivered the said instrument as
therain set forth.

Given under my hand end official seal, this ,2?’{'

My Commission Expires: 5/&% J

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENTRE POINT CIRCLE

P.0O. BOX 3142

NAPERVILLE, IL. 60566-7142

OFFICIAL SEAL
MARY CASHMAN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 03/25/C0
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Notary Public

WHEN RECORDED RETURN TO:
MID AMERICA BANK, F&B.

1823 CENTRE POINT CIRCLE
P.0. BOX 3142
NAPERVILLE, !L. 605
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ADJUSTABLE RATE RIDER

{1 Year Troasury Index - Rate Caps)

THIS ADJUSTABLE RATE AINER is made this 28th day of January , 1999 ,andis
incorporated into and shall be dzemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sacurity Instrument’) of the same (ar3.given by the undersigned (the "Borrower") to seoure Borrowers Adjustable
Rate Note (the “Nota') ta

PRISM MURTGAGE COMPANY
(the “Lender") of iha-seme date and covering tha property described in the Security
[nstrument and located at: 1320 WEST DTIRRSEY AVE, Chicago, T1linoie 60657
[Propany Addreus)

THE NOTE CONTAINS PROVISIONS ALLOWING 70} CHANGEG IN THE INTERESY RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additlon to the covenants and agreaments made In the Securlty instrumant,
Botrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initlal intersst rate of 6,250
rate and the monthly payments, as follows:

%. The Note provides far changes In the interest |
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the first day of Pebruary et ,260%. ) » and on that day
12th month thereafter. Each date on which my Interest rate could change is called a “Change Daie."

(B) The index

ot rate will be based on an Index. The “Index” is the weekly
ant maturity of 1 year, as made avallable by
f the date 45 days before each Change Date

Beglnning with the first Change Date, my intere
average yleld on United Statea Treasury securities adjusied to a const

ihe Federal Reserve Board. The mast recent Index figure available as o
ig called the "Current Index.”

it the Index Iz no longar available, the Note Holder will choose a new index which is based upon com
Information. The Note Halder will give me notice of this choice.

parable

MULTISTATE ADJUBTARLE RIDER - ARM 5.2 . Singia Family - Fannie Mas Unfiorm Lnslrument 1016 Page 1 of 3 10/B4
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calcuiate my new Interest rate by addingTWO AND THREE
QUARTERS percentage paints ( 2.750 %) to the Current Index. The Note Holder

will then rotind the result of this addition fo the nearest one-elghth of one percentage point (0.125%). Subjecttothe
limits statad in Section 4(D) below, this rounded amount will he my new interest rate until the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the
unpaid principal that | am expectad to owe at the Change Date in full on the maturity date at my new Interest rate In
substantlally equa! payments. The result of this catculation will be the new amount of my monthly payment.

T-838 P.09/36 Job-441

(D) Limits on Interest Rate Changes

The interest rate | am required to pay atthe first Change Date will not ba greater than 8 .250 % or less than
6.250 o%. Thereafier, my interest rate will never be increased o decreased on any single
Change Date by rore than two percentage points (2.0%) from the rate of interast | have been paying for the
praceding twelve moriis, My interest rate will never be greaterthan  12.250 %, which Is called the "Maximum
Rate”, or less than 6230 %, which is called the "Minimum Rate".

(E) Etfective Data of Changes

My new interest rate will becoms ~fective on each Change Date. | will pay the amount ot my new monthly
payment beginning on the first manthly’ payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Natice of Changes

The Note Holder will deliver or mail to me & notica-of-any changes in my interest rate and the amount of my
monthly paymant before the effective date of any change.iie natice will include infarmation required by law 10 be
glven me and also the title and telephone number of a persao ho will answer any questicn | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BARROWER
Uniform Cavenant 17 of the Security [nstrument is amended to read as foll s

Tranafer of the Property or a Baneficlal Interest In Borrower. If all or ariy pest of the Property or any interest
in It is sold or traneferred (or it a benaficial interest in Borrower is sold or rransferréa and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optlon, require mmadiate payment in full of all
sums seoured by this Security nstrumant. However, this option shall not be exerciser ky Lender if exercise Is
prohibited by federal law as of the data of this Security Instrument. Lender also shall notevercise this option If: (a)
Borfower causes to be aubmitted to Lender information required by Lender to avaluate the iitanded transferes as if
a naw loan were being made to the transferee; and (b) Lender reasonably dotermines that Lendar's security will not
be Impaired by the loan assumption and that the risk of a braach of any cavenant or agrasment in this Security

Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condltion to Lender's
cansant to the loan assumption. Lender may also requlre the transferee to sign an assumption agreament that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Sscurity Instrument, Borrower will continue ta be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

1016 Page 2 of 3 10/84
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If Lender exercises the cption 10 require immediate payment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide & period of not less than 30 daye from the dats the notice is delivered of
malied within which Borrower must pay all sums secured by this Security instrument. If Barrower fails to pay these
sums prior 1o the explration of this period, Lender may Invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
(Seah
-Barrawor
{Saalh
-Botrower
{
MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Sing'e Famlly - Fannie Mao Unifarm inafrumént 1016 Paga 3 of 3 10/
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1-4 FAMILY RIDER
_ Assignment of Rents
THIS 1-4 FAMILY RIDER ¢ made this 28T day of JANUARY , 19 99.

and ls incorporated Into and shui be desmed to amend and supplement the Mortgage, Daed of Trust or Security
Deed (the "Security instrument*) =¥ the same data given by the undersigned (the vBorrowsr') to secure Borrowers

Note 1o PRISM MORTGAGE COMPANY
{the "Lender")

of the same date and covering the Property drseribed in the Security Instrument and located at:
1320 WEST LiV&RSEY AVE, , CHICAGO, IL 60657

Mannafty Address]
1-4 FAMILY COVENANTS. In addition ta tho covanans and agresments made in the Security Instrument,
Borrower and Lender further covenant and agree as fol.ows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR/YY INSTRUMENT. In addition to the Property
described in the Security |nstrument, the following items ara adced to the Property description, and shall also
constitute the Property covered by the Security Instrumant: building matzials, appllances and goods of every nature

| whatscever now or heraeafter located in, on, of used, of intended tv be used in cannection with tha Property,
including, but not limited ta. those for the purposes of supplying of distributing heating, caoling, electricity, gas, water,
alr and light, fire preventlon and extinguishing apparaius, security and access rartiol apparatus, piumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, @ sposals, washers, dryers, ewnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floar coverings now or hereafter ettached to the Property, all of which. including replacements and
additions thereto, shall be desmed to be and remain a part of the Property covered by the Seaurlty Instrument. All of
the foregoing together with the Property described in the Security instrument (or the leasenid estate if the Sscurity
Instrument is on & leasehold) ara referrad to in thig 1-4 Family Rider and the Security Instrumernt 8 the "Praperty.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to o inake a change In
the use of the Property or its zoning classification, unless Lender has agresd in writing to the change. Barrowar shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Praperty.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be pertected against the Proporty without Lender's prior writtan parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent (oss in addition to the other
hazards for which Insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGKT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writlng, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants end
agreemants set forth in Uniform Covanant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mag / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 Page 1 01 2
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- U N O F F I C IA Iﬁrroga:r Q QIQXO Lender all leases of the

- . AGSIGNMENT OF LEASES. Upon Lenders request,
Praperty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to medity, axtend or ferminete the existing leases and 1o exacuta naw leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease’ if the Security Instrument is on a

leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of the Praperty,
regardiess of to whom the Rents of the Property are payabie. Borrower authorizes Lender of Lender's agents to
collect the Rents, and agrees that each tenant of the Praperty shall pay the Rents 1o Lender or Lender's agents.
However, Botrower shall recelve the Rents untll () Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rerts are to be paid
to Lender or Lender's agent. This assignment of Rents conetitutes an absalute assignment and not an assignment
for additional security only.

if Lender giv~& notice of breach 1o Borrower: (i) all Rents recelived by Borrower shall be heid by Borrower as
1rustee for the benet”. of Lender only, to be applied to the sums sacured by the Securlty Instrument; (i Lender shall
be entitled to collect and recelve all of the Rents of the Property: (i) Borrower agrees that each tepant of the
Prapeny shall pay all Fierts due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tanant; {iv) uniess applicenle law provides otherwise, all Rents collected by Lender or Lender's agsnis shall be
applied first to the costs of tukirg control of and managing the Property and collecting the Rents, including, but net
limited to, attornay's fees, recsivera fees, premiums on receiver's honds, repair and maintenance casts, insurance
premiums, taxes, assessments and.wther oharges on the Property, and then to the sums secured by tha Securlty
instrument; (v) Lender, Lender's ageris or any judicially appointed raceiver shall be liable to account for only those
Rents actually received; and (vi) Lender snall be entitled to have a raceiver appointed to take possession of and
manage the Property and collact the Rents and profits derived from the Proparty without any showing as 1o the
inadequacy of the Property as security.

If the Rents of the Proparty are not sufficient i cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expendea by Lander for such purposes shall become Indebtedness of
Borrower to Lender seourad by the Security Instrumen: nyreuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has nat axecuted any prior assignment of the Rents and has
not and will not parform any act that would pravent Lender from avercising its rights under this paragraph.

Lender, or Lender's agents or a judiclally appointed raceiver, sz not be required to enter upan, take contral of
or maintain the Praperty before or after giving notice of default to Borrower, However, Lender, or Lender's agents of
a |udiclally appalnted receiver, may do 8o at any time when a default cururs. Any application of Hents shall not cure
or walve any default or invalidate any other right or remedy of Lender. Tnit assignment of Rents of the Property
shail terminate when all the sums secured by the Security Instrumant are parc 1l

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement In which
Lender has an interest shail be a breach under the Security Instrument and Lendei mey-invoke any of tha remedles
permittod by the Security Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisiong contalneci.in this 1-4 Family

| 22 tz é? 2 2 \%
Seal
~Borrower Seal

Borrowsr
Seal
-Borrower -ugr?g&fer
Seal
-HOH’OWBI’ _ugr?oa\'ver
MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 §/90 1001 2/05 page 2 of 2
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