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= MORTGAGE
THIS MORTGAGE ("Sciiity Instrument”) is given on January 29, 1999 . The mort: [
& SCOTT . BABICH, 2 o He il y gagor is
) ! , (“Borrower").
This Security Instrument is given to Asrket Street Mortgage Corporation
which is organized and existing under the 2«3 of State of Michigan , and whose addres:d lsr.
("Lender’). .

P.0. Box 22128, Tampa, FL 3362¢
pal sumof (ne Hundred Thirty One Thousand Three Hundred Fifty

Borrower owes Lender the princi
Doflars (U.S. § 131,350.00 ). This debtis

Dallars and no/100
Security Instrument ("Notegb\gglch pravides for monthly

evidenced by Borrower's note dated the same date ris thie
avableon February 1, . This Security

payments, with the full debt, # not paid earlier, due atu 2
Instrument secures 1o Lender: () the repayment of the ciebt ~videnced by the Note, with interest, and all renewals,
nt of all other sums, with interest, advanced under paragraph 7

extensions and modifications of the Note; (b) the payme
nstrument; and (c) the periormance of Borrower's covenants and agreements

to protect the security of this Security |
under this Security Instrument and the Note. For this purpose, Doriower does hereby mortgage, grant and convey to
Lander the following described property located in  COOK

County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A “ART THEREOF. P.1.N.:

17-09-127-003

i has the adoress of 435 W. ERIE STREET #1006  CHICAGO |
[Street] (City]
Mincis 60610 {"Property Address’);

{Zip Code]
TOGETHER WITH all the improvements now of hereafter erected on the property. and all easements,

appurtenances, and fotures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security [nstrument. All of the foregolng is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
d wiil defend generally the title to the Property against afl claims and demands, subject to any

Borrower warrants an

encumbrances of record.
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- THIS $E§.‘:UHITY.IN_$T'RUMENT combines uniforn covenants for national use and non-unifgrm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxes and Insurance. Subjectto applicable law or to a written walver by Londer, Borrower shali pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds’) for: (a)
yearly taxes and assessments which may attain priority aver this Security instrument as a lien on the Property; (b) yearly
jeasehold payments or ground rents on the Property, If any; (c) yearly hazard of property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ftems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.8.C. 52601 et
seq. (‘RESPA’), unless another law that appiies to the Funds sets a lesser amourt. If so, Lender may, at any time, collect
and hold Funds in ar’amount not {o excaed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and sasonable estimates of expenditures of future Escrow tiems or otherwise in accordance with

applicable faw.

The Funds shall be helr! in an institution whose deposits are insured by
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender mey nist charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and appticable law
permits Lender to make sucha charye. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting se:vic2 ::sed by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or eamirigs on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lendev eholt give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds ane the purpose for which each debit to the Funds was made. The
Funds are pledged as additional securlty for all suma surJred by this Security Instrument.

(f the Funds held by Lender exceed the amounts pe 'mitted to be held by applicable law, Lender shall account to
law. If the amount of the Funds held

Borrower for the excess Funds In accordance with the requ.renents of applicable
by Lender at any time is not sufficient to pay the Escrow lteins xvhen due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount nec<szary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Larger's sole discretion.

Upon payment in full of all sums securad by this Security Instrumzry, Lender shall promptty refund to Borrgwer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or 3g'f the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of anguisition or saleas a credit against the

sums secured by this Security Instrument.

3. Application of Paymems. Unless applicable law provides othenwise, at! rayments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undet T Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late “harges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and lmonsitions attributable to the
Property which may attain priority over this Security Instrument, and leasehald payments-or oraund rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or f not paid inthat manner, Borrower shali
shall promptly furnigh o Lerdes ! notices of

pay them on time directly 1o the person owed payment. Borrower ‘
amourts to be paid under this paragraph. |f Borrower makes these payments directly, Bofrower o=l promptly furnish to

Lender recelpts evidencing the payments.
Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Eorrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
i i i rity Instrument. If Lender determines that any part of the Property is subject to
_ Lender may give Borrower & notice identifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
s by fire, hazards included within the term "extended coverage” and any other hazards,

Property insured against los any o
e. This insurance shall be malntained in the amounts and

including floads or flooding, far which Lender requires insurance. i
iding the insurance shall be chosen by Borrower subject

for the periods that Lender requires. The insurance carrier prov '
d. |f Borrower fails to maintain coverage described above,

to Lender's approval which shall not be unreasonably withhel .
to protect Lender’s rights in the Property in accordance with

a federal agency, Instrumentality, or entity

Lender may, at Lender's option. obtain coverage

paragraph 7.
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All insurance policles and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
ht to hold the policies and renewals. [f Lender requires, Borrower shali promptly give to Lender

Lender shall have the rig
all receipts of paid premiums and ren
insurance carrier and Lender. Lender

Unless Lender and Borrower otherwise agree in wriling, insurance pr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feaslble or Lender's security would be lessened, the insurance proceeds shall
red by this Security Instrument, whether or not then due, with any excess paid to Borrower. i

be applied to the sums secu

If Borrower abandons the Property, or does not answer within 30 days a notice
nder may collsct the insurance proceeds. Lender may use the proceeds to repalr

has oifered to settle a clalm, then Le

or rastore the Property or to pay sum

will begln when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any app
dzio 0f the monthly payments referred to in paragraphs 1 and 2 or change the amourt of the

1 the Property is acquired by Lender, Borrawer's right to any Insurance policies and

postpone the due
payments. |f under parpyraph 2

proceeds resutting from amage 1o the Property
secured by this Security Ins’ument immediately prior to the acquisition.

6. Occupancy, Preservat.or, Maintenance and Protection of the Property;

Leaseholds. Borrower shall occupy
after the execution of this Security \n

residence for at least one year after the
withheld, or ualess extenuating circumstances exist which are bayond Borrower's control.

shall not be unreasonably

Borrower shall not destroy, damage o
Property. Borrower shall be in default if any fo feiture action o

Lender's good faith judgment could
this Securlty Instrument or Lender’s
paragraph 18, by causing the action

determination, precludes forfeiture of the Borrower's intorest in the Property or
or Lender's security intzres.. Borrower shall also be in default f Borrower, during the

created by this Security Instrument

loan application process, gave materially
Lender with any material information) in connactio
representations concerning Borrower's occupancy of the Prope!
on a leasehold, Borrower shall comply with all the provigions of the's
the leasehold and the fee titie shall not merge unless Lender agrees tc

2 Protection of Lender’s Rights in the Prop
contained In this Security Instrument, or there is a legal .
Property (suchas a proceeding in bankruptey, probate, for condemnation o fe.dture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect e :

s secured by & lizawhich has priority over this

rights in the Property. Lender's actions may Include paying any sum j
ring in court, paying reasonable attorneys' fees and entering cn the Property to make

ke action under this paragraph 7, Lender does not have ) do S0

Security Instrument, appea
repairs. Although Lender may 1a

Any amounts disbursed by Lender under this pa
rrower and Lendar agree to other terms of payment, these a

this Security Instrument. Unless Bo

interest from the date of disbursement at the Note rate and shall be pa

Borrower requesting payment.

8. Mortgage Insurance. 'f Lender required mortgag _ .
miums required to maintaln the mortgage insurance in effect. If. for any

Security Instrument, Borrower shall

reason, the mortgage insurance coverage required by
premlums required to obtain coverage substantially equ

substantially equivalent to the cost
mortgage insurer approv
Borrower shall pay to Lend
paid by Borrower when the |
payments as a l0ss raserve inligy
option of Lender, if mortgage in

an Insurer approved by Lender again becomes avai - v i
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreament between

o LMC UNIFORM INSTRUMENT
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ed by Lender. If substantially equivalent mortgage insurance ¢
er each month a sum equal to one-twelfth of the yearly mortgage in
nsurance coverage lapsed or ceased to be in effect. Lender .
of morgage insurance. Loss reserve payments may no longer be requi
surance coverage {in the amount and for the pen
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ewal notices. In the event of loss, Borrower shall give prompt notice to the
may make proof of loss If not made promptly by Borrower.
oceeds shall be applied to restoration or repair

ice from Lender that the insurance camer

s secured by this Security Instrument, whether or not then due. The 30-day period

lication of proceeds to principal shall not extend or

prior to the acquisition shall pass to Lender to the extent of the sums

Borrower's Lean Application,

; establish, and use the Property as Borrower's principal residence within sty days
«trument and shall continug to occupy the Property as Borrower's principal
date of occupancy, unless Lender otherwise agrees in writing, which consent

r Impair tha Property, aliow the Property to deteriorate, or commit waste on the

r proceeding, whether civil or criminal, is begun that in

result in forfeiure of the Property of otherwise materlally impair the lien created by *
security interesf Sofrower may cure such a default and reinstate, as provided in

or proceeding 1o0% dismissed with a ruling that, in Lender's good fatth
other material Impalrment of the lien

false or Inaccurate infarmation or statements 1o Lender (or falled to provide

n with the loar. evidenced by the Note, including, but not limited to,
yov ae a principal residence. If this Security Instrument is
iezs0. |f Borrower acquires fee title to the Property,
tha merger in writing.

erty. |f Borrower fails to pziform the covenants and agreaments
proceeding that may' significantly affect Lender's rights in the

vzlua of the Property and Lender's

ragraph 7 shall become additional debt of E orrower secured by
m.inis shall bear

yable, with interest, upon r.atice from Lender to

e Insurance as a condition of making the loan secured by this
pay the pre
Lander lapses or ceases 1o be in effect, Borrower shall pay the
ivalent to the mortgage insurance previously in effect, at a cost
i sly in effect, from an altemate
overage is not avallable,
surance premium being
will accept, use and retain these
red, at the

iods that Lender requires) provided by
edto

to Borrower of the mortgage insurance previou

lable and Is obtained. Borrower shall pay the premiums requir

Borrower and Lender or applicable law.
FORM 3013 9/90
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s Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in connection with
any condemnation or other taking of any pait of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrowet. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking [s equal to or greater than the amount of the
sUms secured by this Security instrument immediately before the taking, uniess Borrower and L_ender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muttiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrument whether or not the sums are then due.

If the Property ic ahzndoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settlea claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ts option, either to restoration or repair of the .
Property or to the sums seriured by this Security Instrument, whether or not then due.

Unless Lender and Borrower.atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ma:th!y, payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbezrance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums sarured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to releas~ e lighility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to comm.ence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortizatic 1 of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising
any right of remedy shall not be a waiver of or preciude e exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Lability; Co-gigners, The covenants and agreements of
this Security instrument shall bind and benefit the successurs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreenients shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nat execute the Note:qa) is co-signing this Security Instrument only t0
morgage, grant and convey that Borrower's interest in the Propera/ar der the terms of this Security Ingtrument; (D) Is
not personally obligated 1o pay the sums secured by this Security insirument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommnd2tions with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sucj2citoa law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan char{es coflected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan chargs shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any sums already collerted from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this rufund by reducing the
principal owed under the Note or by making a direct payment to Borrower. It a refund reguces principal, the reduction .
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Noticeg. Any notice 10 Borrower provided for in this Security instrument shall be given-ov Jelivering it or by
malling it by first class mail uniess applicable law requires use of another method. The notice shall bs directed to the
Propersty Address or any other address Borrower designates by notice to Lender. Any notice to Lender-shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice fu Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
iurisdiction in which the Property s ocated. In the event that any provision of clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the corflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to ba severable.
16. Borrower's Copy. Borrower shall be given one conforred copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT 1384
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by
federa! law as of the date of this Security instrument.

If Lender exerclses this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured .
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatemnent) before sale of the Property pursuant 10 any power of sale contained In
this Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that
Bomrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had sacirred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chara2 of Loan Servicer. The Note ora partial Interest in the Note (together with this Security
Instrument) may be sold or« ©. more times without prior notice to Borrower. A sale may result in a change in the entity .
(known as the "Loan Servicer') it collects monthly payments due under the Note and this Security Instrument. Therse B
also may be one or more changes o the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writte.n.notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addre=s of the new Loan Servicer and the address t0 which payments should be
made. The notice will also contain any (thar nformatlon required by applicable law.

20. Hazardous Substances. Borrower shaii ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. dorrower shall not do, nor allow anyone else to do, anything affecting
the Property that s in violation of any Environmerital Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of srmall quantities o/ Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenz:22 of the Property.

Borrower shall promptly give Lender written notice of 2:1y iavestigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party invalvina the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [ Parrower leams, or is notified by any governmental or
requiatory authority, that any removal or other remediation of an) Huzardous Substance atfecting the Property i
necessary, Borrower shall promptly take all necessary remedial act’one, in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiine, kerasene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mate! {als >ontaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Enwvironmental Law" inzans federal laws and laws of the

jurisdiction where the Property is located that relate 1o health, safety or environnieriz] protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree =5 follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acce'erition following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelzsation under paragraph .
17 unless applicable law provides otherwise). The notice shall specify: (a)_tha_default; 'b) tm action rgqmred to :
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrews:, by which the
detault must be cured; and (d) that failure to cure the default on or before the date specified i1 the notice may
result In acceleration of the sums seoured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accel v tion and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 0
acceleration and foreclosure. If the default Is not cured on or before the date spgclﬂed in the notice, Lender atits
optlon may require immediate payment in full of all sums secured by this Secunty Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be en.titl_ed to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, 1
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Ingtrumem. Lender shalt release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homeatead. Borrower waives all right of homestead exemption In the Property.
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24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument. [Check applicable box(es)]

) Adjustable Rate Rider [ Condominium Rider [J1-4 Family Rider
(JGraduated Payment Rider CIPianned Unit Development Rider [ Biweekly Paymant Rider
[JBalloon Rider [JRate Improvement Rider [second Home Rider
[JOther(s) [specify]

8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: «
Seal) i

Social Security Number _329-70-9182

Social Security Number
o) Sos,
Social Security Number g Social Security Number
[Space Belov, This "Ine For Acknowledgmegt]—
STATE OF ILLINOI - Moumy 8s:
I, 2742 . @ Notarv Public in and for said county and state do hersby certify

that SCOTT S. BABICH
personally known to me to be the same person(s) whose name(s) cubscribed nent—appeared

before me this day in person, and acknowledged that he/she = sknuda
his/her free and voluntary act, for the uses and Purposas thereingse fonp.

Given under my hand and official seal, this

OFFICIAL SEAL

My Commission expires: S. E. KULBERSH PoRiR X —
yrom P NOTARY PUBLIC, STATE OF ILLINOIS

LAY CONMSSION EXPIRES 1. 120
This Instrument was prepared by: Ui

WLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT 2304344 FORM 3014 9/90
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TAXNUMBER: 17-0F- (17003 1 /7-07 137 00 17-09~/37-08S;

LEGAL DESCRIPTION: [7-051‘-/ é“713506 [ 7-04 ’/9’7%3?)7

UNIT 1006 AND PARKING UNIT #P~201 IN ERIE CENTRE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED LAND: PORTIONS OF CERTAIN LOTS IN BLOCK 1 OF THE ASSESSOR’S
DIVISION OF THAT PART SOUTH OF ERIE STREET AND EAST OF THE CHICAGO RIVER OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAT. MERIDIAN, IN COCK CCUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO
THE DECLARATION OF CONDOMINIUM AS AMENDED FROM TIME TO TIME, RECORDED SEPTEMBER 29, 19%7
AS DOCUMENT 97719736.

CLEGALD
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CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is made this 29th dayof January, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower") to secure
Bomowers Noteto  Market ‘Street Mortgage Corporation gned { )

(the "Lender”) of the same date and covering the Property deseribed in the Security instrument and located '
at.

435 W. EXIF STREET  #1006,CHICAGO,IL 60610
{Property Address]

The Property inciur'es a unit in, together with an undivided Interest in the common elements of, a
condominium projece snown as:

ERIE CENTER CONDOMI'iUM
[(Name of Condominlum Project]

(the “Condominium Project’. I tHe swners association or ather entity which acts for the Condominium
Project (the “Owners Association”} holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's Interest in the Owners Association and the ussas,

proceeds and benefits of Borrower's intersst.

CONDOMINIUM COVENANTS. Inaddiicnto the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further coverant and agree as follows: *

A. Condominium Obligations. Borrower si1all perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. 1 He ‘Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, (ii) by-taws; (i) code of regulations; and {v) other
equivalent documents. Borrower shall promptly pay, wrizndue, all dues and assessments imposed

pursuant fo the Constituent Documents.

B. Hazard insurance. So long as the Owners Associatio iaintains, with a generalty accepted
insurance carrier, a ‘master” or “blanket” policy on the Condominiuri Froject which is satistactory to Lender
and which provides insurance coverage in the amounts, for the peiiods -and against the hazards Lender
requires, including fire and hazards included within the tenm “extended <o verage,” then:

() Lenderwaives the provision in Uniform Covenant 2 for the mzithly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § 1o malntain hazard insurance coverage on the
Property is deemed satlsfied to the extent that the required coverage is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranice coverage. .
In the event of a distribution of hazard insurance proceeds in lieu of restoration or re.o7ir following a loss .

to the Property, whether 1o the unit or to common elements, any proceeds payable to Boroveer are hereby

assigned and shall be paid to Lender for application to the sums secured by the Security Ins*isment, with

any excass paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintains a public liabliity insurance poiicy acceptabie in form, amount, and extent

of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any parnt of the Property, whether
or for any conveyance in lieu of condemnation, are hereby assigned

of the unit or of the common elements, _
and shall be paid to Lender. Such proceeds shall ba applied by Lender to the sums secured by the Securty

Instrument as provided In Uniform Covenart 10.
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E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivida the Property or consent to!
(i) the abandonment or termination of the Condominium Project, except for abandonment of

termination required by law inthe case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain,

(ii) any amendment to any provision of the Constituent Documents If the provision is for the
express benefit of Lender,

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remsdiss. |f Borrower does not pay condominiurn dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Securkry Instrument. Unless Borrower and Lender agree to other terms of
payment, these amJwits shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, 9N notics from Lender to Borrower requesting payment.

BY SIGNING BELOW, Brrrower accepls and agrees to the terms and provisions contained in this
Condominium Rider. /

___{Sea))
SCOTT 5~ BABICH _Borrowar

(Seal)
Boarrowsr

{Seal)
-Borrower

{Seal)
-Borrower
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