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RECORD AND RETURN TO:

CORLEY FINANCIAL CORP.

414 NORTH ORLEANS, SUITE 700

CHICAGO, ILLINQT: 60610

MORTGAGE Loan No. 4448365 \Q

THIS MORTGAGE ("Security Instropept”) is given on December 21, 1998 . The mortgagor is
MICHAEL E. GRIFFIN, MARRIED and MPILYN S. CLEEFF, MARRIED

HCOR THLE

("Borrower"). This Security Instrument is given to
CORLEY FINANCIAL TORP.

which is organized and existing under the laws of =~ THE STA1z OF ILLINOIS , and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLINQIS 60610

("ieader"). Borrower owes Lender the principal sum of
Two Hundred Sixty One Thousand and
NO/100= === = e e e e DoMars (U.S.$ 261,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuir'y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January-*, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ncie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenauts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenve; in Lender the following
described property located in COOK County, Illinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 17-16-406-025-1007 )
which has the address of 714 S. DEARBORN STREET, UNIT 7 CHICAGO [Street, City],

Ittinois 60605 [Zip Code] ("Property Address");
ILLINOIS+Sipglg Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not econori-al'y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not aniwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarrace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruraeit  whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl,payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance arid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert; as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thé Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oa-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerde:”s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t':c action or proceeding to ‘be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrorver’: interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoigation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced y-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants zad agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i *iie: Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther {4nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials;
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided.for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frim the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bocrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Irstrument without further notice or demand on Borrower.

18. Borrower’s Riglit .o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insi.vment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve voder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o: agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornays’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s (1ghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 'i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuts or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Bzrrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the MGt and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tonce is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a:d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoic-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize<-*o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu'atcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) Loan No. 4448365
THIS ADJUSTAELE RATE RIDER is made this 21st day of December ,
1998 , and is incorporated into and shall be deecmed to amend and supplement the Mortgage,

Deed of Trust'or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Barrower") tc_ se:vre Borrower’s Adjustable Rate Note (the "Note™) to
CORLEY FINANCIAL CORP.

(the "Lender") of the sain» date and covering the Property described in the Security Instrument and
located at:

714 S. DEAR2ZR. STREET, UNIT 7, CHICAGO, ILLINOIS 60605

[Property Address)
THE NOTE CONTAINS PRUYVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZ>T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ BNRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the s0vznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree =5 fCllows: '
A. INTEREST RATE AND MONTHLY PAYMENT CHANG<XS

The Note provides for an initial interest rate of 7.250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January , 2004 ,
and on that day every 12th month thereafter. Each date on which my interest rate oulr change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The” ludex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of " year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@D;8220 9705) . Form 3111, 3/85 :
Page 1 of 3 Initials;
VMP MORTGAGE FORMS - (800)5 é: 91
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made availuble by the Federal Reserve Board. The most recent Tndex figure availsble as of the date 45 deys
before each Chunge Date is called the “Current Index.” :
If the Tndex is oo longer available, the Note Holder will chooss a new Index which is based upon
comparable information. The Note Holder will give me natice of this choice.
(C) Calcutation of Changes ‘ :
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three and ¢neg quarter percentage point(s)
( 3.250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest nne-cighth of ono percentage point (0.125%). Suhject lo the limits stated in Section
4(D) below, this roundid ~mount will be my new interust rate uatil the next Change Date.
: The Note Holder will e determine the amount of the monthly payment that would be sufficient to
' repay the unpaid principal that J'ém expecied to owe at the Change Date in full on the Maturity Date at my
pew interest rate in substantialiy eual payments. The result of this calculution will bo the aew amount of
my monthly payment. | o ' :
(D) Limils on Intcrest Rute Changes '
The interest rate I mm required 5 puy at the first Change Date will nol be “greater than
13.250 & or less than 2,250 . %. Thereaftet, my interest rate will
never be increased or decreaswd on any singleZrange Date by more than two percentag points (2.0%)
from the rate of interest | have been paying for the jr-ceding twelve months. My interest rute will never bes ,
greater than 13.250 " &. My intereat rate will never be less than 3.250 %

- (E) Effective Date of Changes - S ~ : . .
My new interest rate will become effective on each Clappe Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date; after the Change Date until the amount of

"my monthly payment changes sgain. "~ - T ' e o

. (F) Nolce of Changes | . , .
- The Note [Tolder will deliver ur mail to me a notice of any changes in ry interest rato and the smount

of my monthly payment hefore the effective date of any change. The Jotice will include information
required by law lo be given me and also the title and telephons number of 2 peiion who will answer any
_question I may have regarding the notics. - . ' ‘ _ o
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRIONVER
Uniform Covenant 17 of the Security Instrument is amended to rcad us follows: -
_ " Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Droperty or
" apy interest in it is sold or trunsfernd (or if & beneficial intcrest in Borrower is suld or t:ansierred and
Borrower is not o naturdd person) without Lender's prior written consenl, Leader may, at ‘it option,
require immediate payment in full of all sums sccured by this Security Instrument. However, this optien .
shall not be exercised by Lender if exercise is prohibited by federal law as of (he date of this Secriity
Instrument. Lender also shall not exercise this option if: (8) Borrower causes to be submitted to Lender

information ruquired by Lender to evaluate the intended trunsferes as if a new loan We to the
‘ : Initials:
: orm 3111 3785

T A
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LOAN NO. 4448365 09123122

"+ UNIT'7 IN'THE ROWE BUILDING CONDOMINIUM AS. DELINEATED ON SURVEY OF THE FOLLOMING
" RESCRIBED REAL ESTATE: LOT 7 (EXCEPT: THAT PART OF LOT 7 LYING NORTH OF A. LINE
_* .. DRAWN FROM A POINT IN THE.WEST LINK OF SAID LOT.7, 2 FEET. 8 3/8. INCHES SOUTH OF.
« o) 'THE NORTHWEST CORNER OF SAID LOT .7 TO-A POINT IN THE WEST LINE OF DEARBORN STREBET
-(AS 'WIDENED) 2 FEET '9 3/8 INCHES SOUTH OF THE POINT OF INTERSECTION OF THE NORTH'
" LINE OF  SAID LOT'7 WITH.THE WEST LINZ 'OF SAID DEARBORN $TREET .(AS WIDENDED) AND
. THAT PART (EXCEPT STREETS) OF LOT 12 LYING NORTH:OF THE CENTER LINE THE PARTY -
| ¢ “WALL WHICKH.INTERSECTS THE .EAST LINE OF FEDERAL STRAET 2 FEET, 2 5/8 INCHES SOUTH'
i, - OF.THE NURT: LINE OF ‘SAID LOT AND INTERSECTS THE WEST LINE QF DEARBORN STREET (AS
.. i WIDENED) 2 #FST'3 5/8 INCHES SOUTH OF THE NORTH LINE OF LOT 12 AFORESAID IN J. E.
- GOODHUE*S 'SUADLYTSION' OF BLOCK 126 ' {EXCEPT STREETS) N SCHOOL SECTION ADDITION:TO
#'+, CHICAGO IN SECRIU% 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL ,
“MERIDIAN, IN COOK-COUNTY, 'ILLINOIS WHICH SURVEY IS ATTACHED .AS EXHIBIT ‘A’ TG R
. DECLARATICN MADE BY ZXIHANGE NATIONAL ‘BANK OF CHICAGO AND RECORDED AS POCUMENT .
'_?6481005.TOGETHSR:H;TH:IT'S UNDIVIDED PERCENTAGE. INTERESTS IR THE COMMON ELEMENTS
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemeni thit is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements rade in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tais' Sacurity Instrument unless Lender releases Borrower in writing.

If Lender <rercices the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. ;2 notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witkin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thes< sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiument without further notice or demand on Borrower.

BY SIGNING BELO
justable Rate Rider.

orro wer accepts and agrees to the terms and covenants contained in this

- (Seal}
MICHP&L E. GRIFF ﬂy -Borrower
(Seal) T (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

@822 (9705) Page 3 of 3 Farm 3111 3/85
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Loan #: 4448365

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21st day of December , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Lee/ (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

CORLEY FINANCIAL CORP.
(the
"Lender") of the same dute and covering the Property described in the Security Instrument and located at:

714 s. DEATBCR' STREET, UNIT 7, CHICAGO, ILLINOIS 60605
[Property Address]

1-4 FAMILY COVENANTS, In acditici to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covérant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeut, the following items are added to the Property
description, and shall also constitute the Property covered by the Security [nstrument: building materials,
appliances and goods of every nature whatsoever now or ‘nereafter located in, on, or used, or intended to
be used in connection with the Property, including, but not lirited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light_fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tul's, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, ~waings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors; c2linats, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, jacluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Securit; Iustrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Faru}; Rider and the
Security Instrument as the "Property. "

73
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials: Ny
‘ Page 1 of 3  Form 3170 9/90
@%57U (9801} VMP MORTGAGE FORMS - {800)521-72%1 %}&nded 3/93
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph. .
Lender; or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, i
take control Of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lerde:’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application (f T.ents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignricn: of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full
I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Lecuriiy Instrument,

BY SIGNING BELOW, Borrover accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
% g ' (Seal) (Seal)
MICHAEL E. GRIFE}!( IV Borrower }ARILYN §. CLEEFF Borrower
{Seal) L) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
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Loan # 4448365
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21lst day of December
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securlty Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower ' ).+) secure Borrower’s Note to

CORLEY FINANCIAL CORP.
(the
"Lender*) of the same {4tz and covering the Property described in the Security Instrument and located at:
g perty y

714 8. DERRPJTH STREET, UNIT 7, CHICAGO, ILLINOIS 60605
[Property Address]

The Property includes a unit in, togethe: with an undivided interest in the common elements of, a
condominium project known as:
714 DEARBOK! CONDOMINIUMS
[Name of Ccidom’nium Project]

(the *Condominium Project"). If the owners association Or.other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest/in’ the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as-iellows:

A. Condominium Obligations. Borrower shall perform all of berroiver’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents *are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iti) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all drs and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

R

@8V (9705) Form 314
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

. Condominium Rider.
- o (Seal) (Seal)

MICHAEL El G '(IFF}X( W -Borrower MARTLYN S. EEFF -Borrower
/s (Seal) (Seal)

-Borrower -Borrower

- (Seal) {Seal)

-Borrow¢r -Borrower

= (Seal) (Seal)

-Borrower -Borrower
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