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MOFRTGAGE

THIS MORTGAGE IS DATED FEBRUAR_Y 5, 1999, beiween RICHARD F SCHWEIG, A SINGLE PERSON, whose
addres; is 40 E CEDAR ST.,#14B, CHICAGO, IL 60617 !:eferred to helow as "Grantor”); and GUARANTY
HOME EQUITY, whose address is 1100 Jorie Blvd Suite 355.- Oakbrook, IL 60521 (referred to below as
"Lender”).

870750

GRANT OF MORTGAGE. ror valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's righ’t,ltitle, 2rd interest in and to the following described rezi zroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 7% 2asements, rights of way, and
appurtenances; all v ater, water rights, watercourses and ditch rights {incluang stock in utilities with ditch or
irrigation rights); -znd all other rights, royalties, and profits relating to the reai property, including without
limitation all minzrals, oil, gas, geothermal and similar matters, located in COOK County, State of Hlinois (the
"Real Property";:

SEE ATTACHED

The Real Froperty or its address is commonly known as 40 E CEDAR ST.,#14B, CHICAGO, IL ¢0611. The Real
Propertv tax identification number is 17-03-201-069-1029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and-all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
inierest in the Personal Property and Rents.

DEFINITIONS. The following wnrds shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolla* amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The weard "Grantor® means RICHARD F SCHWEIG. The Grantor is the mortgagor under this
Mortgage.

l"-‘
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Loan No 14-66053828 (Continued)

enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceflation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foIIdWing, at the option of Lender, shall constitute an event of default ("Event of
Default"} under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor’s ability to repay the note or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and Zor any reason,

Compliance Defzult. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this *acrtgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's propzety, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Existing Indebtedness. A de’ault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existiig Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. : '

Events Affecting Guarantor. Anyof tha preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. Lender, at its option; may, but shall not be required to,
permit the Guarantor's estate to assuine unconditionallg the obligations arising under the guaranty in a
manner satisfactory to Lender, and, in doirg £o- cure the Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more o7 trie following rights and remedies, in addition to any other
rights or remedies provided by law: - . . ’
Accelerate Indebtedness. Lender shall have the rigntat its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. E ’
UCC Remedies. With respect to all or any part of the Perscigi Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial C<de.
Judicial Foreclosure. Lender may obtain a judicial decree foreclcsing fSrantor’s interest in all or any part of
the Property. - ' ' ‘, . :
Deficiency Judgment. |¥ permitted b\( applicable law, Lender mar ovtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amowunts. received from the exercise of
the rights provided in this section. ‘

Other Remedies. Lender shall have all other rights and remedies provided in this.Mortgage or the Note or
available at law or in equity. : ‘ : '

Attorneys’ Fees; Expenses. in the event of foreclosure of this Mortgage, Lender snait e entitled to recover
;rom Grantor attorneys’ fees and actual disbursements necessarily incurred by Leader in pursuing such
oreclosure, ‘ ‘ ' o ‘ - ’

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Moltgage:

GOVERNING LAW. This Mortgage shall be gbverned by, construed and enforced in accordance with the laws
of the State of lllinois. : .
Time Is of the Essence. Time is of the essence'in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM OF A DRIVER'S LICENSE, STATE 1.D., MILITARY |.D., OR PASSPORT. PLEASE ENTER THE (.D.
NUMBERS FOR ALL SIGNERS ON THE LINES INDICATED BELOW: . S

D200 74l 5 ~5029 _ (APPLICANT)

{CO-APPLICANT).
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Loan No 14-66053828 - {Continued)

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

GRANTOR ACKNOWI‘._‘EIl)GES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR;

INDIVIDUAL ACKNOWLEDGMENT

| | i w PR
STATE OF ___Zmioes ) OFFICIAL SEA!-E y
) 88 ES
. m.c'STATE .
county or Conde ) N AWSGION EXPRES:07/11/07

On this day before me, the undersigned Notary Public, personally appeared RICHARD F SCHWEIG, to me known
to be the individual described in and who execulcd the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, Jor the uses and purposes therein mentioned.

Given undssy my hand and official seal this _ 7 % dey of /% c&m? , 19 97 .

Residing at

Notary Public in and for the State of _Z+/vrr0.5

My commission gxpires _ ;' [ 6 /

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26a {c) 1998 CFI ProServices, Inc. Al'rights reserved.

[IL-GO3 F3.26 SCHWEIGF.LN R21.0VL]
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Unit Number 14-B in Forty Zast Cedar Street Condominium, as delineated on the survey of the following
described parcel of real eltare: That portion of Lots 8, 9 and 10 (taken as a tract) in the Assessor's Division of Block 2 in the
Subdivision by the Commissionzrs 4f the Illinois and Michigan Canal of the South fractional quarter of Section 3, Township 39 North,
Range 14 East of the Third Principai M=ridian, described as follows: Beginning at a point on the North line of Cedar Street, 6 feet
West of the Southeast comner of said L#¢ ¥, running thence West on the said North line of Cedar Street, 145.5 feet, more or less, to
the North line of said Lot 9, thence East-uiong the North line of said Lot 9 and the North line of said Lot 10 to the Southwest corner
of Lot 5 in Talbot's Subdivision of Lots 15 13 2J.eth inclusive, in Healy's Subdivision of Lot Lot 5, the North half of Lot 11 and
part of Lot 10 in Assessor's Division of Block 2 aforssaid, thence South along the West line of Lot 6, aforesaid, produced South, 20
feet, thence West parallel with the North line of Lot 10, aforesaid, 5 feet, thence South 126.5 feet, more or less, to the place of
beginning, in Cook County, lllinois (hereinafter referred t5 as "Parcel"), which survey is attached as Exhibit A to the Declaration of
Condominium recorded in the Office of the Recorder of Desds of Cook County, Illinois, as Document Number 24203714, together
with its undivided percentage interest in the common elemetit, (except from said Parcel all the property and space comprising all of ~
the units thereof as defined and set forth in said Declaration of Cond¢minium and survey attached thereto) in Coak County, [llinois.

Permanent Index Number(s): 17-53-201-069-1029




