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This Assignment of Rents prepared Ly: CHARTER NATIONAL BANK AND TRUST
27200 W. HIGGINS ROAD
HOFFMAN ESTATES, IL 60195

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 5,-1949, between MICHAEL A. FORTI, whose address is
3520 N. LAKE SHORE DRIVE, UNIT NUMBER 11 - B, CHICACO, IL 60657 (referred to below as "Grantor");
and Charter National Bank and Trust, whose address is 2200 ‘Wust Higgins Road, Hoffman Estates, IL 60195
(referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grams o continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the P2nts from the following described
Property located in COOK County, State of lllinois:

UNIT 11-B IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATZC ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 2 IN B/”D AND WARNER'S
SUBDIVISION OF BLOCK 12 IN HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21,/ {NCLUSIVE, AND 33 TO
37 INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH /. VACATED ALLEY
IN SAID BLOCK AND A TRACT OF LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND
WESTERLY OF AND ADJOINING THE WESTERLY LINE OF NORTH SHORE DRIVE; IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25200625, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3520 N. LAKE SHORE DRIVE, UNIT NUMBER 11 - B,
CHICAGO, IL 60657. The Real Property tax identification number is 14-21-112-012-1136.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. (g

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and

\Sbn;(

includes without limitation all assignments and security interest provisions retating to the Rents.
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Loan No 505458369 (Continued)

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that: : o '

Ownership. Grantor is entitled to réceive the Rents free and clear of all rights; loans; liens, ‘encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority-to enter into this Assignment and to assign
and convey the Rents to Lender. i

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following righfs, powers and authority:

Notice to Terants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment anu directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Properly.. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants & 4rom any other-persons liabie therefor, all .of the Fents; institute and carry on all iegal
proceedings neceesary for the protection of the Property, including such proceedings as may be necessary to
recover possession of tha Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lerzer may enter upon the Property to maintain the Property and keep the same in

repair, to pay the costs thereo* and of all services of all émployees, including their equipment, and of all

continuing costs and expenses of pidintaining the Property in Proper repair and condition, and also to pay all

gﬁxeg, assretassments and water utiities,-and the premiums on fire and other insurance effected by Lender on
e Property. '

Compliance with Laws. Lender may do ary and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, vrdinances and requirements of all other governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appiopriate. . , :

Employ Agents. Lender may engage such agent o’ agents as Lender may deem appropriate, either in
L‘ic'erﬁdert s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents. . . . . o -

Other Acts. Lender may do all such other things and acts 't respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place an:-stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any uithe foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts o hings shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connectinn with the Pr_opertY shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. ‘Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any suck Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. /.l expenditures made by
-Lender under this :Assignment and not reimbursed from the Rents shall become a~put-of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Mote rate from date of
expenditure until paid.. .

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwis2 performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (::P to Granfor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or ordér of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, or (c) by reason of any settlement or compromisé of any claim made by Lender with any claimant
gnclqdmg without limitation Grantor), the Indebtedness shall be considered unpaid for'the purpose of enforcement
of this Assignment and, this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or a reement evidencin
the Indebtedness and the Property will continue to-secure the'amount repaid or recovered to the same extent'as |
that amount never had been originally received bg Lender, and Grantor shall be bound by. any judgment, decree,
order, settlement or compromise reiating to the Indebtedness or to this Assignment. . .

EXPENDITURES BY LENDER. . If Grantor fails to'compg with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is

commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. A

ny amount that Lender expends in 50
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Loan No 505458369 (Continued)

INDIVIDUAL ACKNOWLEDGMENT |

STATE OF _\ 04221 — ")

/f % )ss"
COUNTY OF__/ M% )

On this day before me. in2 underS|qned Notary Public, personally appezred MICHAEL A. FORTE, to re known to ..
be thé individual descriacd-in and who execuied- the~Assignment- of“Rents, “and” acknowledged that he or she

signed the Assignment as-iis or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official °¢a| this 5 day ofmﬂ,d.},, , 1999

. ) 7 |
By - ¢ :K siding at iz '
..V"

U_I.-HCIAL SEAL

,  SUSAN WEIRICH

NOYARY PUF4IC,
b MY COMMIS MON FXPIRES:08/11/02
Lnarannans.

Al naARARA

Notary Public in and for the State of
'_l

My commission expires

A AR R -A-
W
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