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THIS MORTGAGE ("Security Instrument”} is given on N 2 8 -
The 1nortgagor is  STEVEN KESCLN and BARBARA KESTEN, HUSEAND AND WIEE

{"Borrower"). This Security Instrument is given to Washington Mutual Bank, FA

~__ . which is organized and existing under
the liws of USA . and whose addiess is 400 East Main Street Stocktaon,
CA $5290 ("Lender"). Borrower owes Lender the prencnpal
sum of Four Hundred Twenty-Seven Thousand & 0u/100 .

Dollars (U.S.427,000.00 ). This debt is evidenced ‘by BRorrower’'s note dated the same
date as this Security nstrument ("Note"}, which provides for manthly payments, with the full
debt, if not paid earlier, due and payable on March 1, 2025 . This Security
Instrument secures to Lender: {a} the repayment of the debt evitenced by the Note, with
inter::st, and all renewals extensions and modifications of the Note; (b th¢ payment of all other
sums, with interest, advanced under Paragraph 7 10 protect the security of this Security
Instrument; end (c) the performance of Borrower’'s covenants and agiemnents under this
Secuity Instrument and the Note. For this purpose, Borrower does hereby mor.gace, grant-and
convay to Lender the following described property located in Cook
Cour.ty, lllinois;

LOT 10 (EXCEPT THE NORTH 18£.6 FEET THEREOF AND SOUTH 21.40 FEET THL'?O"‘\ IN
BLOCK 9 IN THE SUBDIVISION OF THAT PART OF NORTHWOOD BEING THE SOUTH ../ OF
THE BAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 1,TOWNSHIP 19 NORTH, RANGE 12,
EAS? OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

whicn has the address of 929 PARK AVENUE
RIVIR FOREST {llinois 50305 {"Property Addrass"};

PIN 7"AX |.D. NUMBER: 1501315034

1
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all
€aiements, appurienances, “and fixtures now or hereafter a part of the property. All
reyfacements and additions shail also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
un.:ncumbered, except for encumbrances of record.. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
noi-uniform covenants with limited variations by jurisdiction to constitute a uniform security
insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.4 _Payment of Principal and Interest: Prepayment and Late Cherges. Borrower shall
pramptly pay «when due the principal of and interest on the dabt evidenced by the Note and any
predayment any iate charges due under the Note,

2. Fuiwis for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lerder, Borrower-shal! pay to Lender on the day monthly payments are due under the Note.
untl the Note is paig 1n-full, a sum ("Funds”) for; (a) yearly taxes and assessments which may
attiin priority ove&fthis-.ﬁ@cu% Instrument as a lien on the Property; {b) yearly |easehold
Fayments or ground rer:s on the Property, if any; (¢) yearly hazard or property insurance
pre:-niums; (d) yearly flood insurance premiums, if any; le) yearly mortgage insurance premiums,
if aty: and (f) any sums payab's by Borrower to Lender, in accordance with the provisions of
Par.igraph 8, in lieu of the payment of mortgage insurance premiums. These items ere called
"Es.:row ltems." Lender may, ar any time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a vecerally related mortgage toan may require for Borrowsr's
esc.ow account under the federal Real =sa%¢ Settlement Procedures Act of 1974 as amended
frora time 10 time, 12 U.S.C. § 26017 et s¢. ("RESPA"), unless another faw that applies 10 the
Funis sets a lesser amount. If so, Lender may, at eny time, collect and hold Funds in an amount
not to exceed tha lesser amount. Lender may ectimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditu es of future Escrow items or otherwise in
accurdance with applicable law.

‘ The Funds shall be held in an institution whose depesits are insured by a federal agency,
istiumentality, or entity (including Lender, if Lender is suzh an institution) or in any Federal
Hon.e Loan Bank. Lender shall apply the Funds to pay the-Escrow ltems. Lender may not charge
Borraower for holding and applying the Funds, annually an:zilyziha the escrow account, ar
veritying the Escrow Items, unless Lender pays Borrower interest.on the Funds and applicable
law permits Lender to make such & charge. However, Lender may rsnuire Borrower to pay a
one-time charge for an independent real estare tax reporting service used by Lender in
conzection with this loan, unless applicable law provides otherwise. ‘L nless an agreement is
mad: or applicable law requires interest 10 be paid, Lender shall not be requised 10 pay Borrower
any .nterest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
inter2st shall be paid on the Funds. Lender shall give to Borrower, without charye, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpsss for which
8ach debit to the Funds was made. The Funds are pledged as additional security far-ell sums
secused by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicac's law,
Lend2r shall account 1o Borrower for the excess Funds in accordance with the requirements of
appli :able law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shali pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shall make up
the ceficiency in no more than twelve ‘menthly payments, at Lender’s scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
prompotly refund 1o Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acqu.re or seli the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any funds held by Lender at the time of acquisition or sale as a ¢redit against the sums secured
by this Security Instrument,
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3. Application of Payments. Unless applicable law provides otherwise, all payments
recei sed by Lender under Paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges
due .nder the Note; second, to amounts payable under Peragraph 2; third, to interest due:
fourtn, 10 principal due; and last, 1o any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which mey attain priority over this Security Instrument,
and easehold payments or ground rents, if any. Borrower shall pay these obligations in the
mant.er provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
direc:ly 1o the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amoi.nts t¢ be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instriiment wiiass Borrower: (a) agrees in writing to the payment of the obligation secured by
the lL.en in‘a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
agair.st enforcamant of the lien in, legal proceedings which in the Lender’s opinion aperate 10
preve nt the enfarzement of the lien; or {c) secures from the holder of the lisn an agreement
satisiactory 1o Le/der subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instriment, Lender may o've Borrower a notice identifying the lien. Borrower shall satisfy the
lien «.r take one or more ¢f the actions set forth above within 10 days of the giving of notice.

§. Hazard or Propert- Insurance. Borrower shall keep the improvements now existing
or horeafter erected on the Fronerty insured against loss by fire, hazards included within the
termn "extended coverage” and aiy other hazards, including floods or flooding, for which Lender
requices insurance. This insurance hall be maintained in the amounts and for the periods that
Lend:r requires. The insurance cariie’ providing the insurance shalf be chosen by Borrower
subject to Lender's approval which sihal'"nol be unreasonably withheld. if. Borrower fails to
main-ain coverage described above, Lenaer miay, at Lender’'s option, obtain coverage to protect
Lend.3r's rights in the Property in accordance with Paragraph 7. ‘

All insurance policies and renewals shuil be acceptable 1o Lender and shall include a
stanuard mortgage clause. Lender shall have whe fight to hold the policies and renewals. If
Lend:r requires, Borrower shall promptly give tc. Lender all receipts ot paid premiums. and
renevval notices. In the event of loss, Borrower shall give-prompt notice to the insurance carrier
and | ender. Lender may make proof of loss if not made pramatly by Borrower.

Unless Lender and Borrower otherwise agree in avriting, insurance proceeds shall be
appliad 1o restoration or repair of the Property damagcd, if_the restoration or repair is
sconamically feasible and Lender's security is not lessened. If the restoration or repair is not
sconamically feasible or Lender's security would be lessened, ti insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ¢ not then due, with any
exce ;s paid to Borrower. If Borrower abandons the Property, or does rot.answer within 30 days
a no.ice from Lender that the insurance carrier has offered 1o settle a ciaitn, then Lender. may
colle-:T the insurance proceeds. Lender may use the proceeds to repair or res'cre the Property or
10 pi.y sums secured by this Security Instrument, whether or not then due. Th& 30-day period
will {.egin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of piuceeds 1o
princ.pal shall not extend or postpone the dus date of the monthly payments refarrad 10 in
Parayraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 tha Prooerty
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damige to the Property prior 1o the acquisition shall pass 10 Lender 1o the axtent of the sums
secu.ed by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shail occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and -ihall continue to occupy the Property as Borrower’s principal residence for at least one yeaf
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
pe 1nreasonably withheld, or. unless extenuating circumstances exist which are beyond
Borrewer's control. Borrower shall not destroy, damage or impair the Property. allow the
Proparty to detaeriorate, or commit waste on the Property. Borrower shall be in default it any
forfe.ture action or praceeding, whether civil or criminal, is begun that in Lender’s good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by 1his Security Instrument or Lender’s security interast. Borrower may cure such a default and
rein itate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruting that, in Lender’s good faith determination, preciudas forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lendler's security interest. Borrower shall also be in defaull if Borrower, during the loan
appi.cation process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the ioan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Proj.erty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquireg fee title to the Property, the
leas.:hold and the fee title shall not merge unless Lender agrees to the merger in writing.

nl 7. < Protection of Lender’s Rights in the Property. If Borrower fails to perform the
covi nants anu.agreements centained in this Security Instrument, or there is a legal proceeding
that may sigrifizantly affect Lender’s rights in the Property (such as a procseding in bankruptcy.
prokate, for conzernnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatevar.is necessary 10 protect the value of the Property and Lender’s rights in the
Property. Lender’s eclions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make rzpairs, Although Lender may take action under this Paragraph 7,
Lencer does not have 10 do s¢.

Any amounts disburse2 by Lender under this Paragraph 7 shall become additional debt
of Eorrower secured by this Security instrument. Unless Borrowsr and Lender agree 1o other
terms of payment, these amounts shali bear interast from the date of disbursement at the Note
rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payrient. o
8. Mortgage Insurance. If Lenas:-required mortgage insurance as a condition of
mak.ng the loan secured by this Security Instrumeat, Borrower shall pay the premijums required
to raaintgin the mortgage insurance in effec:. i, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to re in effect, Borrower shall pay the premiums
requ.red 10 obtain coverage substantially equivaleiit-to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cosi to Borrower of the mortgage insurance
prevously in effect, from an alternate mortgage insures sparoved by Lender. If substantially
equivalent mortgage insurance coverage is not available, fnyrower shall pay to Lender sach
mon:h a sum equal 1o one-twelfth of the yearly mortgage insarance premium being paid by
Borriiwer when the insurance coverage lapsed or ceased 1o be in effuct. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgarne insurance. Loss reserve
paynients may no longer be required, at the option of Lender, if mengags insurance coverage (in
the .mount and for the period that Lender requires) provided by an insiice approved by Lender
agail. becomes available and is obtained. Borrower shall pay the premiurs required 1o maintain
mortjage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower ard Lender or
appli:able law. _

9. Inspection. Lender or its agent may make reasonable entries upon and irspections
of the Property. Lender shall give Borrawer notice at the time of or prior 1o an inspection
spec:fying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, in connection with any condemnation or other taking ot any part of the Property,
or fo. conveyance in lieu of condemnation, are hereby assigned and sha!l be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secu ed by this Security Instrument whether or not then due, with any excess peid to Borrower,
In thy event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Secu.ity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shail be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befora the taking, divided by (b) the fair market value of the Property immediately

73215 (1287 Poge ¢ ot B




JAN-28-99 10:20 FROM:GREAT WESTERN MORTCGAGE ID:847 397 B7856 PAGE a2

UNOFFICIAL COPY -

99127539

LOAN NO.:03-2341-002023842-4

befoie the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Prop.:rty in which the fair market value of the Property immediately before the taking is less

| than the amount of the sums secured immediately before the taking, uniess Borrower and
Lend:r otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shell be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apph the proceeds, at its option, either to restoration or repair of the Property or to the sums
secu.-ed by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shail'not extend or postpone the due date of the monthly payments referred 10 in
Pararaphs 1'and 2 or change the amount of such payments.

11. Eorrawer Not Released; Farbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
gran:ed by Lendsi 1o any successor in intersst of Borrower shall not operate 1o release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence prooaedings against any successor in interest or refuse to extend time for
paynient or otherwise madify amartization of the sums secured by this Security Instrument by
reasun of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbe arance by Lender in exercisipy any right or remedy shall not be a waiver of or preclude the
axeriise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; .Co-signers. The
covesants and egreements of this Security Instrument shall bind and benetit the successors and
assigns of Lender and Borrower, suuj.ci 1o the provisions of Paragraph 17. Borrower's
coveaants and agreements shall be joint ane several. Any Borrower who co-signs this Security
Instr.ament but does not execute the Note: (a) is co-signing this Security Instrument onfy to
mortjage, grant and convey that Borrower's itterast in the Property under the terms of this
Secirity Instrument; {b) is not personally obligata< to pay the sums secured by this Security
Instr.ment; and {c) agrees that Lender and any other Borrower may agree to extend, madify,
forbe ar or make any accommodations with regard to th< t2rms of this Security Instrument of the
Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law
whicin sets maximum loan charges, and that law is finaily interpreted so that the interest or
othe: loan charges collected or 10 be collected in connection with the loan exceed the permitted
limit., then: (a) any such loan charge shall be reduced by the amrunt necessary to reduce the
charje to the permitted limit; and (b} any sums already collected from 3arrower which excesaded
perm.itted limits wiil be refunded to Borrower. Lender may choose tn_make this refund. by
redu:ing the principal owed under the Note or by making a direct payinent 10 Borrower. If a
refurd reduces principal, the reduction will be treated as a partial prepasnent without any
prep iyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurnant shail be
giveu by delivering it or by mailing it by first class mail unless applicable law requires use of
anotaer method. The notice shall be directed to the Property Address or any other-address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first «lasz mail
0 L nder's address stated herein or any other addrass Lender designates by notice 10 Berrower.
Any notice provided for in this Security Instrumant shall be deemed t0 have been given 10
Borrower or Lender when given as provigded in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by faderal
law and the law of the jurisdiction in which the Property is located. In the event that any
prov.sion or clause of this Security Instrument or the Note confiicts with applicable law, such
confiict shall not affect other provisions of this Security Instrument or the Note which can be
give effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of
thit Security Instrument. B

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Projerty or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold
or ransferred and, Borrower is not a natural person) without Lender's prior written consent,
Ler.der may, at its optian, require immediate payment in fult of all sums secured by this Security
Ins:rument. However, this option shall not be exercised by Lender if exercise is prohibited by
fed.ral law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The
notce shall provide a period of not less than 30 days from the date the notice is dalivered or
maiied within which Borrower must pay all sums secured by this Security Instrument. If -
Bor:ower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

1£.. Yorrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
hav: the right 10 have enforcement of this Security Instrument discontinued at any time prior to
the earlier of: (a) 5 days {or such other period as applicable law may specify for reinstatement)
befire sale of the Ploperty pursuant to any power of sale contained in this Security Instrument;
er “.b} eniry of a judament enforcing this Security Instrument. Those conditions are that
Bor:ower: (a) pays Lsnraerall sums which then would be due under this Security Instrument and
the Note as if no acceleratian had occurred: (b) cures any default of any other covenants or
agreements: (¢) pays ali-expersss incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atioreys’ fees; and (d) takes such ection as Lender may reasonably
require to assure that the lien of thia Security Instrument, Lender’s rights in the Property and
Boriower’s obligation 10 Pay the su.ns secured by this Security Instrument shall continue
uncnanged. Upon reinstatement by Sorrower, this Security Instrument and the obligations
seclired heraby shell remain fully effective as if no acceleration had occurred. However, this
righ: to reinstate shall not apply in the cac< «f acceleration under Paragraph 17.

19.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
{tog:ther with this Security Instrument} may bz scld one or more times without prior notice to
Borrower. A sale may result in a change in tha entity (known as the "Loan Servicer™) that
eollects monthly payments due under the Note anc iris Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated 1o.a.23le of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notize of the change in accordance with
Paragraph 14 above and applicable faw. The notice will stats rhe name and address of the new
Loar. Servicer and the address to which payments should be mada. The notice will also contain
any ther information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause ¢/ garmit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Aroperty. Borrower shall
not o, nor allow anyone else 10 do, anything affecting the Property thét-is in violation of any
Envi.onmental Law. The preceding two sentences shall not apply to ‘the noresence, use, or
Storige on the Property of small quantities of Hazardous Substances.thar_are generally
reco.jnized to be appropriate 10 normal residential uses and to maintsnance of 1he Property.
Borriwer shall promptly give Lender written notice of any investigation, claim, uzinand, lawsuit
or omner action by any governmental or regulatory agency or private party involving *he Property
and iny Hazardous Substance or Environmental Law of which Borrower has actual kriovsledge.
If Bo:rower learns, or is notified by any governmental or regulatory authority, that any rew oval
or otner remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptiy take ajl necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasaline,
keros.ene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this I'aragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the F-operty is located that relate to health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
ollov:s:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notica
shall specify: (a) the default; (b) the action required to cure default; {c) a date, not less than. 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nofice may result in
acce:eration of the sums securad by this Security Instrument, foreclosure by judicial proceeding
and ;ale of the Property. The natice shall further inform Borrower of the right to reinstate after
acce.eration and the right to assert in the foreclosure proceeding the non-existence of a default
or ary other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full f all sums secured by this Security Instrument without further demand and may foreclose
this Securitv Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incutred in’ puisuing the remedles provided in this Paragraph 21, including, but not limited to,
reasunable attarreys’ fees and costs of title evidence.

22. Reezsz. Upon payment of all sums secured by this Security Instrument, Lender
shall release this 3ecurity Instrument to Borrower. Berrower shall pay any recordation -costs.
Lender may charge Eoncwer a fee for releasing this Security Instrument, but only if the fee is
paid 1 a third party {or services rendered and the charging of the fee is permitted under
applizable law.

23. Waiver of Homes:oad. Borrower waives all right of homestead exemption in the

‘Proparty.

24. Riders to this Secunty 'actrument. If one or more riders are executad by Bofrower
and recorded together with this Sicurity Instrument, the covenants and agréements of each
such rider shall be incorporated inte and shall amend and supplement the covenants and
agre:ments of this Security Instrument a«'if the rider(s) were a part of this Security Instrument.
[Che.:k applicable line{s))

E] # djustable Rate Rider D Condominium Rider D 1-4 Family Rider '
[ ] ¢.raduated Payment Rider [-_| Planned Unit Developme:it Rider || Biweekly Payment Rider
[} Eatioon Rider [ ] Rate Improvement Rider [ ] second Home Rider

[ Ctheris) Ispecity!

E:Y SIGNING BELOW, Borrower aceepls and agrees to the terms anc cavenants contained in
this 3ecurity Instrument and in any rider(s) exacuted by Borrower and iecorded with it.
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STEva KESTEN

S Y /N

BARBARA RESTEN

— [Space Below This Lie p)r Acknowladgment)
Sta:e of (llinois, "~/ _ County ss:

_l/lmdl/uwm

a Notary Public in and for saig county an¢ srate, do hereby certify that

S@fuem Kot and pardaun jaatir., evobnd

personally known 10 me to be the same person(s} whose name(s) supsciribed to. the foregoing
instiument, appeared before me this day in person, and acknowledged that Qﬂu‘u_A/
sign.:d and delivered the said instrument as free and'v Muntary adt, for the
uses and purposes therein set forth.

Givex under my hand and official seal, this ;y day of ma/‘»’ /qg?

My Commission expirea: M
Prafoact &Y 6 z@q

TAMMY GRIGGS Notary Public
Washington Mutual Bank, FA e —
650 E ALGONQUIN ROAD Oﬁﬁam
SCHAIMBURG, IL 60173 AVILA

NOTARY PUBLICSTATE OF ILLINOK

MY COD«”‘\W;"G\JE"“ T EET.1000M
73216H.12:87) Page 8 or §
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i) ADJUSTABLE RATE RIDER
Washington Mutual {12-MTA Index - Payment and Rate Caps}

03-2341-002023842-4 .
72181

THiS  ADJUEABLE RATE RIDER is made this day  of
_ ‘e . and is incorporated into and shall be deemed to amend and
sup.plement the Morigzge, Deed of Trust or Security Deed (the "Security Instrument”) of the
sarae date given by the vadersigned (the "Borrower”) 10 secure Borrower's Adjustable Rate
Nec.e (the "Nota") 10 Washington Mutual Bank, FA

_ (the "Lender") of the same date and covering the
prcperty described in the Security fastrument and located at:

929 PARK AVENUE, RIVER FOREST, 1L 60205

{Frarery Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST

RATE AND MY MONTHLY PAYMENT. THE MONTHLY PAYMENT INCREASES WILL ..

HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL BALANCE UP TO
125% OF THE ORIGINAL AMOUNT (OR ¢ .~  533,750.00 } AND IN A

BALLOON PAYMENT BEING DUE AT MATURITY.  THE BORROWER'S INTEREST

RATE CAN NEVER EXCEED THE LIMIT STATED IN THZ NOTE AND RIDER.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the
Seiurity Instrument, Borrower and Lender further covenant ang agr42 as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full amount of niincipal has been
paid. | will pay interest at the higher of the veariy rate of __ 2.950 % ("Siated Interest
Ra.e") or the Currant Index plus the Margin (both as defined bslow) until the first of the
menth following closing. Thereafter, the interest rate will be the Stated Inieresi Rate,
sujject 1o change in accordance with Section 4 of this Note.

The Note provides for changes in the interest rate and the monthly paymenis as
foliows: '

NG © IER 1
328 34 {05-03) ‘ Pago 1 of 6



(=] PRGE 321/42
10: 32 FROM:GREAT WESTERN MORTGAGE 1D:847 397 9796

UNOFFICIAL COR¥¥:7s39

03-2341-002023842-4

JAN-28-93

{C) Payment Changes
- My monthly payment will be recomputed, according to Sections 4(ENF)GItH) and (1) of this
o reflact ch inci i

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may further change on the _ 1St gay of
__4dpril, 1999 - and on that day every  NEXT  month theresfier. Each date

on vthich my interest rate could change is called a "Change Date™.
(B} The Index

Baginning with the first Change Date, my interest rate will be based on an Index. The
"Indax" is <he Twelve-Month Average, determined as set forth below, of the annual vields on
actively traded Uniteq States Treasury Securities adjusted t0 a canstant maturity of one year as
publ.shed by th< Federal Reserve Board in the Federal Reserve Statistical Release entitled "Selected
Interast Rates (G 720" {"the Monthly Yields"). The Twelve-Month Average is determined by adding
toge:-her the Mortiiy vields for the most recentiy available twelve maonths ang dividing by 12.

- The most recenr index figure avaiiable as of 15 days before each interest rate Change Date
is caled the "Current Index”. |f the Index is no longer available, the Note Holder will choose a new
inde: which is based upes comparable information. The Note Holder will give me notice of this
choite,

{C} Calculation of Chang:s

Before each Change Date, (he Note Holder will calcutate my new interest rate by adding
Two & Four-Tenths o percentage points _ 2.400 %
("Ma.gin") to the Current index. The Nore-Holder will then round the result of this addition 10 the
neare st one-thousandth of one percentaga.pzint (0.001%). Subject to the limits stated in Section
4(D) oelow, this rounded amount will be my new interest rate until the next Change Date. In the
8vent a new Index is selected, pursuant to Parzgraph 4(B), a new Margin will be determined. The
new Margin will be the difference between the average of the old Index for the most recent three
year period which ends on the last date the Index was uvailable plus the Margin on the last date the
old Ir.dex was available and the average of the New Ind2x for the most recent three year period
whict. ends on that date (or if not available for such’ three year period, for such time as it is
availeble). This difference will be rounded 1o the next higher 1/R of 1%,

(D) Interest Rate Limit

My interest rate will never be greater than _ Nine & Ninety-Five-Hundredths
perceitage points 5.950 % ("Cap"), except that following any s or transfer of the property
whict. secures repayment of this Note after the first interest rate Change Date, the maximum
intere it rate will be the higher of the Cap or § percentage points greate. -than the interest rate in
effect at the time of such sale or transfer. :

(E} Payment Change Dates

Effective every year commencing April 1, 2000 - ahd on the same
date ¢ach twelfth month thereafter ("Payment Change Date"}, thé Note Fioider will-aziarming the
amour.t of the monthly peyment that would be sufficient to repay the projectad princiral balance |

in effect 45 days prior to the Paymant Change Date in substantially equal payments. The yosult of

this czlculation is the new amount of my monthly payment, subject 1o Section 4(F) below. |
(F} Monthly Payment Limitations |
Unless Section 4{H} and 4(l} below apply, the amount of my new monthly payment,

beginning with a Payment Change Date, will be limited 10 7 1/2% more or less than the amount [ ‘

have b2en paying. |
(G} Changes in My Unpaid Principal Due to Negative Amortization or Accelerated

Amaortiration
Since my payment amount ‘changes less frequently than the interest rate and since the

monthty payment is subjsct to the payment limitations described in Section 4{F), my monthly

Payment could be less or greater than the amount of the interest portion of the monthly payment

that waould be sufficient to repay the unpaid principal | owe at the monthly payment date in full on

328584 (0! -98) Page 2 of 6




JAN-20-89 1@:22 FROM:GREAT WESTERN MORTGAGE I1D:847 397 89796 PAGE 8/42

UNOFFICIAL COPY

932 537

03-2341-002023842-4
72181

(D} Interest Rate Limit

My interest rate will never be greater than 9.950 % ("Cap"), except that
folowing any sale or transfer of the property which secures repayment of this Note after the
fir st interast fat: Change Date, the maximum interest rate will be the higher of the Cap or §
percentage poirits areater than the interest rate in effect at the time of such sale or transfer.

(E)} Paymert “hange Dates

Effective “evary year commencing _April 1, 2000 , , and on
tha same date each twe i month thereafter ("Payment Change Date"), the Note Holder will .
determine the amount of the monthly payment that would be sufficient to repay the
prajected principal balance | 2:n expected t0 owe as of the Payment Change Date in full on
the maturity date at the interest rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. Tne rasult of this calculation is the new amount of my
manthly payment, subject to Section 4.r) below.

(F) Monthly Payment Limitations :

Unless Section 4{H) and 4{)) be'ow apply., the amount of my new maonthly
pi.yment, beginning with a Payment Change Date, will be limited to 7 1/2% more or less
tr.an the amount | have been paying. . '

(G) Changes in My Unpaid Principal Due to Megative Amortization or Accelerated
A.nortization o L

Since my payment amount changes less fiequently than the interest rate and
siace the monthly payment is subject to the payment limitations described in Section 4(F),
my monthly payment could be less or greater than the amounr 0¥ the interest portion of the
monthly payment that would be sufficient to repay the unpaid priccipal | owe at the monthly
p.iyment date in full on the maturity date in substantially equal paymznts. For each month
tt.at the monthly payment is less than the interest portion, the Note kolger will subtract the
m.onthly payment from the amount of the interest portion and will add the ditference 10 my
uapaid principal, and interest will accrue on the amount of this differanc: at the current
ir.terest rate. For each month that the monthly payment is greater than the fiiersst partion,
1t.e Note Holder will apply the excess towards a principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Payment - )

My unpaid principal can never exceed & maximum amount equal to 125+ of

tt.e principal amount original borrowed. In the event my unpaid principal would otherwise

-

+.J TIEH
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PAGE 32-92
12:33 FROM:GREAT WESTERN MORTGAGE I1D:847 337 B736 '

UNOFFICIAL COPY  yoyzrs39

v o 03-2341-002023842-4

JAN-2B8-399

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of
_Fifteen calendar days after the date it is due, | will pay a late charge 1o the Note Holder. The
amo.nt of the tharge wilibe  5.000 % of my overdue payment of principal and interest. | will
pay chis late chargs promptly but anly once of each late payment,
(B} Default
defal If | do not pay the full amount of each monthly payment on the date it is due, | will be in
efa.(t. -

{C} Notice of Defauit

If 1 am in default, the Note Holder may send me a writtan notice telling me that if | do not
pay -he overdue amount by a certain date, the Note Holder may require me 1o pay immediately the
full i.mounror) principal which has not bean paid and all the interest that ! owe on that amount,
That date must-he at least 10 days after the date on which the notice |s delivered or mailed to me
(or, .f the Federal National Mortgage Association or the Federal Home Loan Mortgage Corporation
buys all or part-6¢{ender’s rights under the Security Instrument, in which case the notice will
spec.fy a date, not‘ées than 30 days from the date the notice is given the Borrower).

(D) No Waiver 27-Mote Holder

Even if, at & nme ‘when | am in defauit, the Note Holder does not require me 1t pay
immediately in full as desoriped above, the Note Holder will still have the right to do so if | am in
defat It at a later time,

(E} Payment of Note Holr'er's Costs and Expenses

‘ If the Note Holder has requi'ed me o pay immediately in full as described above, the Note

Holdcr will have the'right to be paia-hasl by me for ali of its costs and expenses in enforcing this
Note, whether or not a lawsuit js brougti*;-to the extent not prohibited by applicable law. Those
exper.ses include, for example, reasonabie sutneys’ fees. ' |
8. GIVING OF NOTICES

Unless applicable law requires a differe it method, any notice that must be given to me
under this Note will be given by delivering it or by-masifing it by first class mail to me at the Property
Address above or at a different address if | give the' N1z Holder a notice of my different address.

Any notice that must be given to the Note Holde: i:nder this Note will be given by mailing it
by fir it class mail 10 the Note Holder at the address staces v Section 3(A) above or at a different
addre ;s if ] am given a notice of that different address. '
9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person 8igns this Note, each person i3 fuib;” and personally obligated to
keep il of the promises made in this Note, including the promise to @7y the full amount owed. Any
person who is a quarantor, surety, or endorser of this Note is also nblgated 10 do these things.
Any rerson who takes over these obligations, including the obligations <f-a.guarantor, surety, or
endor:.er of this Note, is also obligated 10 keep all of the promises made in this Note, The Nots
Holde: may enforce its rights under this Note against each parson individua!ly or_against all of us
R]ogextar. This means that any one of us may be required ta pay all of the amourts owed under this

ote.

10. WAIVERS

| 'an.{ any other person who has obligations under this Note waive the rights of presentinent and
notice of dishonor. "Presentment” means the right to require the Note Holder to demand pavriant of
amounts due. "Notice of dishonor" means the right 10 require the Note Holder to give notice to
other {.ersons that amounts due have not been paid.

328594 0: 38 Page 4 of 6
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exercise this option if: (a) the request to assume is made after one year following
recordation of the Deed of Trust, (b) Borrower causes 10 be submitted to Lender
iricrmiation required by Lender to evaluate the intended transferee as if a new loan
were Dring made 1o the transferee; (c) Lender reasonably determines that Lender’s
securitvwill not be impaired by the loan assumption and that the risk of a breach
of any <Covenant or agreement in this Security Agresment or other obiigations
related 1o tha Mate or other loan document is acceptable to Lender, (d) Assuming
party executes Assumption Agreement acceptable to Lender at its sole choice and
discretion, whick Agresment may include an increase to Cap 3s set forth below
and {e) payment of fissumiption Fee if requested by Lender. ‘

To the extent permiziad by applicable law, Lender may charge a reasonable’

fee as a condition 1o Lender’s consent to the loan assumption, and Lender may
increase the maximum interest - ate limit to the higher of the Cap or 5 percentage
points greater than the interest r2.e”in effect at the time of the transfer. Lender

may also require the transferee to sign an assumption agreement that is

acceptable to Lender and that obliga’es “he transferee to kesp all the promises
and agreements made in the Note and ininis Security Instrument. Borrower will
continue t¢ be obligated under the Note and this Security Instrument unless

Lender has entered into a written assumpiisnagreement with transferee and .

tormally releases Borrower.

If Lender exercises this option, Lender “snall give Borrower notice of
acceleration. The notice shall provide a pariod of not'less than 30 days from the
date the notice is delivered or mailed within which Borrorvvar must pay all sums
secured by this Security Instrument. f Borrower fails to pay/ihsse sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.
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WITNESSl THE HAND(S) AND SEAL(S} OF THE UNDERSIGNED.

ﬂm?ﬁm

g 'EVEN KESTEN

%MWW

EJ RBAR:. YLSTEN

328 B
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