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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on February 3, 1999
Stanislav Zapolsk},and Natalia Ivanova

("Borrower"). This Security *astrument is given o Republic Consumer Lending Group, Inc.

. The mortgagor is

which is organized and existing und< tie laws of The State Of New York

and whose addressis One
Hanson Place, Brooklyn, N.Y. 1243

("Lender”). Borrower owes lender the principal sum of ~One Hundred Ninety-Nine Thousand Seven Hundred Sixty Dollars
and No Cents

Doliars (U.S.§  199,760.00 ).
This debt is evidenced by Borrower’s note dated the same date as'tis Security Instrument {"Note"),

full debt, if not paid earlier. due and payable on  March 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debi eviaznced by the Note, with interest, and all renewals, extensions and

modifications of the Note: (b) the payment of all other sums. with interest, advr:iced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements tuiser iis Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the following described rioperty located in =~ Cook County, Illinois:
See Schedule A Attached

which provides for monthly payments, with the

Parcel ID #:

which has the address of [Street. City], 435 W Erie #808C2 , Chicago, IL 60606

Ilinois  Zip Code ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

Hlinois Single Family - FNMA/FHLMC Uniform

, Instrument Form 3014 9/10 Amended 9/96
clnitals;, & 7 2%
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* TOGETHER WITH all t%@ﬁr Fi}@ftﬁtﬂtﬂopﬁﬁ , appurtenances, and ﬁxtureg now or
hereafter a part of the property. All ditibns sla: o y thigSedy strument. All of the foregoing is te.emred to
in this Security Instrument as the "Property.”  BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
+ has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. THIS
SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

L Payment of Principal and Interest; Prepayment and Late Charges.

Borrower shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and !ate charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain
priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; ¢) yearly
hazard or property insurance premiums; (d) yearly flood insurance premiums, if any, () yearly mortgage insurance premiums, if any; and (F) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items." Lender may, at any time. collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50,
Lender may, at any timr, ~o} ect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and rezsonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be lielr in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or i a1y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge
Borrower for holding and applying t'i¢ funds, annually analyzing the escrow account, or verifying the Escrow ltems unless Lender pays Borrower
interest on the Funds and applicable law peraits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for
an independent real estate tax reporting sccvie used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requizcs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howve:, txat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits an debit< to the Funds and the purpose for which each debit to the Funds was made The Funds are
pledged as additional security for all sums secured by tt s Se :urity Instrument,

If the Funds held by Lender exceed the amounis-priinitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable lav..if &= amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in wriing and, in such case Borrower shall pay to Lender the amount necessary to make
up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to Borrower any Funds held by
Lender. If. under paragraph 21, Lender shall acquire or self the Property, Lerdcr, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the.curis secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisu, 2l 2ayments received by Lender under paragraphs I and 2 shall he
applied: first, to any prepayment charges due under the Note; second, to amounts pav.o'< under paragraph 2; third, to interest due; fourth, to
principal due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impraitions attributable to the Property which may attain
priority over this Security Instrument, and leasehold payments or ground rents, if any. Borroiver slia!l pay these obligations in the manner provided
in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the pereyr-cwed payment. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this paragraph. [f Borrower makes these payments uirzetly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument un.ess Dorrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the 'ien bv. or defends against enforcement
of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or () secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security

Instrument. If Lender determines that any part of the Property is subject o a lien which may attain priority over
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- this Security instrument, Lender mwm ﬁmfl'enli@tieﬁ tmw@a@){m take one or more of the actions
set forth above within 10 days of thi g atice - g
3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
»loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right
to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given. Unless
Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to in paragraphs I and 2 or change the amount of the payments. If under paragraph 21 the Property is zcquired by Lender,
Borrower's right to any.isurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the kroperty as Borrower's principal residence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Propert; “as Borrower’s principal residence for at least one year after the date of occupancy. unless Lender otherwise
agrees in writing, which consent shali asi b unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Bomower shall not destroy, damage or reyair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien (rer.tec by this Security Instrument or Lender's security interest. Borrower may cure such a default
and reinstate, as provided in paragraph I8, by causiry the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's in‘erest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest, Borrower shall aiso e in default if Borrower, during the loan application process. gave materially false or
inaccurate information or statements to Lender (or failed to provids Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Porrowers occupancy of the Property as a principal residence. ft this Security
Instrument is on a leasehold, Borrower shall comply with ali the prc visions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in w/iting.

7. Protection of Lender’s Rights in the Property. If Borrower fails t3 perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture or to enforce laws or regulations), then Lender 12y deand pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any s.ms secured by a lien which has prierity over this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on the I'roerty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph '7 shall become additional debt of Borrower secured by this Sectirity instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest 74 the date of disbursement at the Note rate and
shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lo<_cerured by this Security Instrument
Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reasol, th>-mortgage insurance coverage required
by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums required to -
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- obtdin coverage substantially muivmmﬁsﬁc‘l ;(ew;o 1IN\ effect, aifa co Mivaient to the cost to Borrower of
the mortgage insurance previously i s Imatk motkg er ed eritber” Ifisubstafltially equivalent mortgage fnsurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid
by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve In liey
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation

or other taking of any pan of the Property. or for conveyance tn lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property’ immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender ot*.ctwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whet!ict or not the sums are then due.

If the Property is absadc ned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails (0 yespond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option. either to resioraticn or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower o' er-ise agree in writing. any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in pargruphs I and 2 or change the amount of such payments,

11. Borrower Not Relcased; orbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security [ns.rrment granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower's siccessors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for paymen or o herwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Buirswar's successors in interest. Any forbearance by Lender in exercising any right or
temedy shall not be a waiver of or preclude the exercise of any'cgnt or remedy.

i2. Successors and Assigns Bound; Joint and Sevziz! Liability; Co-signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lend(r and Romower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a)is
co-signing this Security Instrument only to mortgage, grant and convey tha: Poirower's interest in the Property under the terms of this Security
instrument; (b} is not personally obligated to pay the sums secured by this Secuiity Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regara ¢, theterms of this Security Instrument or the Note without that
Borrower's consent, ) ‘

13. Loan Charges. If the loan secured by this Security Instrument is sucje.t *9 a law which sets maximum foan charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be collected in corzicetion with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge (9 the rermitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mar:choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princinal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
ctass mail uniess applicable law requires use of another method. The notice shall be directed to the Property A« dress or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Borrower: ZAPOLSKI Loan # 3245040 Page 4 of 6 Form 3014 9/90

Sz 22




99128538

UNOFFICIAL COPY X

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ‘

15. Goveming Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument ot the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,

If all or any part of the Property or any interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Botrower is
not a natural person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

18. Borraw=r's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discs.tin zed at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for reinstatement)
before sale of the Property prisaant to any power of sale contained in this Security Instrument, ot (b) entry of a judgment enforcing this Security
Instrument. Those conditions «re xat Borrower: (a) pays Lender alt sums which then would be due under this Security Instrument and the Note as if
no acceteration had occurred.- (0} cur:s any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limued <o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lendei's 11g"1s in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement k'y Forrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, thiz tight to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loa Secvizer. The Note or a partial interest in the Note (together with this Security Instrument) may be
sold one or niore times without prior notice to Borrewer. A sale may result in a change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Security instrment. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the l1Ain Servicer, Bonow<i will he given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address or'*¢ wew Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable luv+

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyoiie el¢: to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to he piczence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residensi=! rses and to maintenance of the Property Borrower shall promptly
give Lender written notice of any investigation, claim, demand, lawsuit or othej azitr by any governmental or regutatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which o rower has actual knowledge. If Borrower learns; or is
notified by any governmental or regulatory authority, that any removal or other remed ation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envizanmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxis or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum proausis-taxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials.

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction waer the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrow/c's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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~ THIS CONDOMINIUM Rm FLQ EA din i@;ﬁi!an¥all be doemed to amend and
supplement the Mortgage, Deed of r Nclviey Deed (e "Sectrit) hétru of t€ given by the undersigned (the "Bofrower"} to

secure Borrowers Note to Republic Consumer Lending Group, Inc. (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at: ‘

[Property Address] 435 W Erie #808C2 , Chicago ,IL 60606
The property includes a unit in together with an individual interest in the common elements of a condominium project known as:
[Name of Condominium Project)  Erie Centre Condominiym

(the "Condominium Project"). If the owners association or other entity which acts for the condominium Project (the “Owners Association") hold

title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's interest in the Owners Associate and the
uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowers obligations under the Condominium Project's Constituent
Documents. The "Consti.uent Documents” are the (I) Declaration or any other document which creates the Condominium Project; (ii) by laws; (iii)
code of regulations; and (iv) nther equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
constituent Documents.

B. Hazard Insurance. S5 long as the owners Association maintains, with a generally accepted insurance carrier, a "master” or "blanket”
policy on the Condominium Projes viich is satisfactory to Lender and which provided insurance coverage in the amount for the periods and against
the hazards Lenders requires, including iz and hazards included within the term "extended coverage”, then;

(i) Lender waives the provisien in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance ¢~ ine property an; :

(ii) Borrower’s obligation uner Uniform Covenant 5 to maintain hazard insurance coverage on the property is deemed satisfied
to the extent that the required coverage is provide Uv ihe Owners Association policy.

Borrower shail give Lender prompt notice of ray tpse in required hazard insurance coverage.

In the event of a distribution of hazard insuran.<e proceeds in lieu of restoration or repair following a loss to the property, whether to the
unit of to common elements, any proceeds payable to Borrcwe: are hereby assigned and shall be paid to Lender for application to the sums secured
by the Security [nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such a tions as may be reasonable to insure that the Owners Association maintains a
public liability insurance policy acceptable in form, amount, and extent 1 cc verage to Lender.

D. Condemnation. The proceeds of any award or claim for dimage<, direct or consequential, payable to Borrower in connection with any
condemnation or any other taking of all or any part of the property, whether of .b= unit or of the commeon elements or for any conveyance in lieu of
condemnation are hereby assigned and shall be paid to Lender. Such proceed ¢nal’ be applied to Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. .

E. Lender's Prior Consent, Borrower shall not, except after notice to Lende. ard with Lender's prior written consent, cither partition or
subdivide the Property or consent to: )

() the abandonment or termination of the condominium Project, except fir abindonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) 2ny amendment to any provision of the Constituent Documents if the provisiv is for the express benefit of Lender;

(ii1) termination of professional management and assumption of self management of e Qwners Association; or

(i¥) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender mey pay them. Any amounts
disbursed by Lender under this paragraph F. shall become additional debt of Borrower secured by the Security Instnrassit. unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rzie ~ad shall be payable, with
interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in the Condominium Rider.

qurftay <—5'£?/°0 4”%/
< Stanislav Zapolskyy -~ '
Jsdd _Liagnpis

Natalia Ivanova :

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 9/90

Borrower: ZAPOLSKI Loan# 3245040




99128538

" applicable law provides othenﬂsmmlmF : Tmlﬁﬂhe @n@ipo\‘lr the default; (c) a date, ot less
than 30 days from the date the ndticdiqg rower, b mu ; ind (dJ'that failure to cure the def.ult on or
‘before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

" proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secu rity Instrument by judicial proceeding, Lender .
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonzble attorneys' fees and costs of title evidence. :

22.  Release, Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

(] Adjustable Rate Rider [X]  Condominium Rider [ ] 14 Family Rider
[1] Graduated Paymer. Ricer [] Planned Unit Development Rider [ 1 Biweekly Payment Rider
[] Balloon Rider [] Rate Improvement Rider [ 1 Second Home Rider
[] VA Rider [1 Other(s)
BY SIGNING BELOW, Borrower accepts and agrees to the in any rider(s) executed by Borrower and recorded with it,
Witnesses:

gﬂ‘ﬁ/ Ky / At S5 Oé’ C/ (Seal)

Borrower—Stanislav Zapolskly .

Acttrid Vo

. Borrower_Natalia Ivanova

(Seal)

STATE QF ILLINOIS, _ Cook ﬁounly ss: '
I, Anﬁa_;\_o(\ %’\-O_V\ a Notary Public in and for said coury 2nd state do hereby certify

that Stanislav Zapolski And Natalia ova

» personally known to me to be the same ;,=r50n(s) whose name(s) subscribed to the feregoing
instrument, appeared before me this day in person, and acknowledged that signed and delivered tiie sair* instrument as \\\e '\ { free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal. this 3rd ¢4 ebruary, 1999 VAW -
Q " § GFFICIAL SEAL
My Commission Expires: R,_ 3

DAW® STANLEY
TARY PUBLYS, PTATE OF ILLINOIS
4 :?r COMMISBION 7 AVIRED: 06/1102

PV AN
Form 3014 $/90

Notary Public

. S
wr

LKHLKCHLKH
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EXHIBIT “A”

229/ 230
UNIT g08 AND PARKING~SPACE P-2@s /P-Z88 1IN THE ERIE CENTRE
CONDOMINIUM AS DELINEATED 2N°A SURVEY OF THE FOLLOWING DESCRIBED LAND:

PORTIONS OF CERTAIN LOTS IN BLOCK 1 OF ASSESSOR’S DIVISION OF THAT PART
SQUTH OF ERIE STREET AND EAST OF _THE CHICAGO RIVER OF THE EAST HALEF OF THE
NORTHWEST QUARTER OF SECTION 9, -LOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK .COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS AN EXHIBIT OF THE DECLAFATION OF CONDOMINIUM, AS AMENDED FROM
TIME TO TIME, RECORDED SEPTEMBER 29, 1997 AS DOCUMENT NUMBER 87,719,736,

“GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, I%TS/ SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABCVED DESCRLEED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY OScT FORTH IN THE DECLARATION OF
CONDOMINIUN, AFORESAID, AND GRANTOR RESERVES TO ITSELF, 1ITS SUCCESSORS AND
ASSIGNS5, THE RIGHTS AND EASEMENTS SET FORTH IN SAIb 0ECLARATION FOR THE BENEFIT
OF THE REMAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS S3UBJECT TO 1)REAL ESTATE TAXES NOT YET DUE AND _PAYABLE; 2)SPECIAL
MUNICIPAL TAXES OR ASSESMENTS FOR IMPROVEMENTS NOT YET COMPLETEl: AND UNCONFIRMED
SPECIAL MUNICIPAL TAXES OR ASSESSMENTS; 3)APPLICABLE ZONING ANDBUILDING LAWS OR
ORDINANCES; 4)THE DECLARATION INCLUDING ANY AND ALL AMENDMENI[S ~AND EXHIBITS
THERETO; 5)PROVISIONS OF THE ILLINOIS CONDOMINIUM PROPERTY ACT (THT- “ACT”); 6)
EASEMENTS, COVENANTS, CONDITIONS, AGREEMENTS, BUILDING LINES AND -KESTRICTIONS
WHICH DO NOT MATERIALLY ADVERSLY AFFECT THE USE OF THE PREMISES AS A CONDOMINIUM
RESIDENCE; 7)LEASES AND LICENSES AFFECTING THE COMMON ELEMENTS (AS DEFINED IN THE
DECLARATION); B8)ACTS DONE OR SUFFERED BY BUYER, OR ANYONE CLAIMING, BY, THROUGH,
OR UNDER BUYER; 9)LIENS, ENCROACHMENTS AND OTHER MATTERS AS TO WHICH THE TITLE
INSURER COMMITS TO INSURE BUYER AGAINST LOSS OR DAMAGE; AND 10)TITLE EXCEPTIONS
TO LIENS OR ENCUMBRANCES OF A DEFINITE OR ASCERTAINABLE AMOUNT WHICH MAY BE
REMOVED BY THE PAYMENT OF MONEY AT THE TIME OF CLOSING AND WHICH SELLER SHALL SO
REMOVE AT THAT TIME BY USING THE FUNDS TO BE PAID UPON DELIVERY OF THE DEED.

VN Y4
) 7-0972 7- 00
17012 7-006
/709~y 700/




ADJUSTABLE RATE RIDER 99128538

UNOFFICIACTCOPY N

" THIS ADJUSTABLE RATE RIDER is made this 3RD day of FEBRUARY, 1999 and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to

Republic Consumer Lending Group, Inc.

(the "Lender") of the same date and covering the property described in the Security Instrument and Iocated
at:

435 W Erie #808C2 , Chicago , IL 60606
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAM'CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITICNAL. COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Bo>rower and Lender further covenant and agree as follows:
A.INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.375%. The Note provides for changes in the interest
rate and the monthly paymeniz, 25 tollows:
4. INTEREST RATE AND MONTYiLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may <unge on the 1st day of APRIL, 2002 and on that day

every 36th month thereafter. Each date on #7ich my interest rate could change is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my in¢s¢zst rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury secur’dss adjusted to a constant maturity of 3 years,
as made available by the Federal Reserve Board. The most rzc2nt Index figure available as of the date 45
days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will chovse a new index that is based upon
comparable information. The Note Holder will give me notice of this ~Xoice.

(C) Calculation of Changes '

Before each Change Date, the Note Holder will calculate my new 1 tes est rate by adding two and
ninety five hundreaths percentage points (2%} to the Current Index. The Notz Aolder will then round the
result of this a ddition to the nearest one-eighth of one percentage point (0.125%). Yubject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate untii tp pcyt Change Date.

The Note Holder will then determine the amount of the monthly payment that wo=!d be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on ti:z zaaturity date

at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. :

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.375%
or less than 3.75%. ‘
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest I have been paying for the preceding 36 months, My
interest rate will never be greater than 11.95 %, ,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again

‘MULTISTATE ADJUSTABLE RATE RIDER—3 YEAR ARM PLAN—SiIngle Family—Fannie Mae/Freddie Mac Unitorm inatrument Form 3114
7/88
Form 2830 (8807)
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® Noti.;.;:&?,]:: %@N@FF@ All_ce o@@n@ in¥ay interest rate and the

amount of my monthly payment before the efféctive date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptab’ 1o Lender.

To the zxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's conset 10 the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is
acceptable to Lendei aur that obligates the transferee to keep all promises and agreements made in the
Note and in this Security Lastrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing, _

If Lender exercises th¢ opton to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice sha': provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Eorrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witaou# further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agri:es tv the terms and covenants contained in this Adjustable
Rate Rider

. Brp0 b )

-Sﬁﬁiiliﬂﬁﬁ)kky /

Nettpors Yosneh

Natglia-lvanovam*-l.

MULTISTATE ADJUSTABLE RATE RIDER—3 YEAR ARM PLAN—SIngle Family—Fannie Mae/Freddie Mac Unitm matrument Form 3114
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