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—  MORTGAGE

THIS MORTGAGE IS DATED JANUARY 22, 1993. )zoween Brenda F. Franklin, a single person, never married,
whose address is 15535 Rose Drive, South Hollahd, . 60473 (referred to below as "Grantor"); and PARK
FEDERAL SAVINGS BANK, whose address is 5400 S. Puiaski Road, Chicago, IL 60632 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantcr mnrigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descriord real property, together with all existing or
subsequently erected or affixed buildings, improvements and-{ixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rze! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couiity, State of Illinois (the "Real
Property™):

LOT 92 IN CHAPMAN’'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD I’RINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS.

The Real Property or its address is commonly known as 15535 Rose Drive, South Hollaid, IL  60473. The
Real Property tax identification number is 29-15~214-014-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Brenda F. Franklin. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made b

Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability = -

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous

substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages

”
‘or

Py

Fenalties_. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of £
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, ("

release or threatened release of a hazardous waste or substance on the properties. The Prowsmns of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of ary interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. ~Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wast< ¢n or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wil'"not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and ga<y, £uil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements ~Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written congerit of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make e/rangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal val:ue.

Lender's Right to Enter. Lender aru its agents and representatives may enter upon the Real Profperty at all

reasonable fimes to atiend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions or this Mortgage.

Compliance with Governmental Requirere:te. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all cov2ramental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith ar;~such law, ordinance, or regulation and withhold comipliance
during any proceeding, including ag)propnate apreals;so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opiniol, Lender's interests in the Propert¥ are not jeopardized.
Lender may require Grantor to post adequate securiiy r,a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor té2ve unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this szciion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Prorerty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, detlare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Leiider’s prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or zguitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigiiment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability ‘company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock; r:arinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall et be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

WFS AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progerty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not AeoPardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,

er any surety bond furnished in the contest

Grantor shall name Lender as an additional obligee un
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Loan No 0303082101 (Continued)

\&'ArléiHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. -

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee *
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description -
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in o3
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver e
this Mortgage to Lender. - o

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend W~
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is -
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be -«
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own =
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request -~
from time to time to permit such participation. b

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. Tke following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any parnt of the Property is condemned by eminent domain proceedings
or by any Froceeding or nurchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds; of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net procesds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees iacurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in-condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sieus as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party’in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will defiver or
calrjt‘_sq tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES EY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever .other-asion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimorie2 Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or coutir.uing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for reczrding or registéring this Mortgage.

Taxes. The following shall constitute taxes to which this sector. applies: (a) a specific tax upon this type of

Mo,rtﬁage or upon all"or any part of the Indebtedness secured-Ly this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments or the Indebtedness secured by this type of

Mortga%_e; {c) a tax on this type of Mortgage chargeable against the L erder or the holder of the Note; and g)

g specific tax on all or any portion of the Indebfedness or on paymerts of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted sudsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provideu below: unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as growded anove in the Taxes and
: lel?s saectlon and deposits with Lender cash or a sufficient corporate surety bond ot cinir security satisfactory
0 Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to (this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other gersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to.recordlng this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert¥ in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute




3
*

&0
N
2
p

B

6

S S = T B ST N

5o 1

o INOFFICIAL COPY |

W g'\&'}:"l‘-'agd E‘ Lt
RO AT AR d i . ‘Aed o1 pasinbal -
aq pinom iouessy yoiym Aeusd Juswhedasd Aue Buipnjourl ‘ejqeded pue anp Ajglepalwiw Ssaupalgqapl) aalug
U} 91ej23p 0) JOWEID O} Bofou noynm uondo si I8 WBL BU} BAeY |leyS JBpUaT ‘SsauUPalqapU] 9191|9|903V
: :Me| Aq papnoud saipawal 10 siybu
JaYlo AU 0) UOIIPPR Ui ‘SaIpalwal pue sybu BUIMOIO) B8yl JO 8J0W-Jo 3uo Aue asioIaxa Aelw ‘uondo siijie ‘Jepua
‘1o)jeaiayl awn) AU 1e pue jinejaq Jo Juand Aue jo aJu34in390 8yl uodn “1INV43d NO SAIQIN3Y GNV S1HOIH

; i’?’. '§S3UPSIGAPU| BU JO Aueieng) Aug, ‘sapun
Anaen Jo ‘1o Aupifea ayl saindsip o 340481 JO 'Judledwodu) $ow0aq J0'SAIP JOJUBIENY AUB JO SSaupalgapu)
3yl o Aue 0 Joluesens) Aue 0] 198dsa) YIm SIN220 sluaAe Buipsoaud ayl Jo Auy iojuelensy Bunoayy Sjuang

$ )
10 mou Bunsixa 1sylaym ‘1apusT 0} JoUBIY) Jo uonebigo Joylo Jo ssaupslqapul Aue Buiuiaauod juawaalhe Aue
uofienwl| noyum Buipnoul ‘udiayy papiaoid polad asesb Aue uyym paIpaWal 10U S| 191% lapuaT pue jojuels
usomloq Wawoalbe Jaylo Aue Jo sSwis) ayl Japun lowels) Ag yoealq Auy uswaalBy sylp jo lqoea:a

‘Japua] 0} A1010B)SIIES WIelD atg 10} puoq A12.ns e Io
S9AJSS) SIYSILINS PUB WIBJD Yyans JO 910U usium Japua saalb Jojue.r) eyl papinosd ‘Buipaadold ainiejeio)
10 2INS0|22J0) Y] JO SIS JY) SI Y2Iym WIRD Sy} JO SSauUd|qeuoses. J0 ANpieA syl 0} se Jojuess Aq andsip
yie) poob e Jo JuFAs ayl ul Ajdde 10U [feys UoNIBSaNS SIYl ‘JaAsmoH Aliadoid ayl Jo Aue isuiebe Aduabe
[elusLwudAch Auz _&r; 10 Jojuels) Jo JoYpasd Aue AQ ‘poulsw; Jaylo Aue Jo uoissessodal ‘djay-jes ‘Buipsadold
eizipnl AQ Jayipym ‘sSuipsadoid ain)isjio) IO 8INSO[I2I0) JO JUBWIBJUBWIWICYD '018 ‘aunjiajiod ‘ams?pamg

"

'Jofums su.ebe 1o Aq sme| Aodamosug 10 Ag1dnpjueq Aue japun Guipassosd Aue JO JUBWDIUSUIIWOD
2yl 10 noyJom JOJpaL Jo adhy Aue ‘sionpasd Jo weuaq syl Joj wawubisse Aue ‘Auadosd sJolel 1o Led
Aue 10) JoA1D0BS B JO JuBwLiwdde ay) ‘oJURIL) JO ADUBAIOSU} DR 'Jo1u1319 10 yiesp ay)l -Aduanjosuj m| yleag

: ; © 'uosead Aue Joj pue s Aue

e (usy Jo 1saJe‘i'u! Aunoas pajcanad pue pifeA B a1eas 0) SJuawnaop jesaleod Aug 10 ainjie) Buipnjour) 1080
puUe 8240} {|N} Ul 9q 0] Sa8E3D H4UBWN20Q Paleley ay) Jo Ageuo abebuow sy L ‘uopezielalejio) JA03jRQ

"PaYSIUINg 10 SPBW W alg, 18 10 MOU Jayue 1oadsal
[eusrew Aue ul Bulpeaisiw JO as[e} sl S)MAWNJ0Q pelejsy syl 10 SION Byl ‘ebebuol Siyl Japun Joeln
10 JleYaq uo 10 AQ JBpUST 01 paUsIUINy Jo BPEL JUBWSILIS 0 uoleuasaIdal ‘Alueliem AUy “Sjuswalels asied

"SjuaWracg patejdy eyl Jo Aue ui Jo aloN ay) ‘abebuop syl Ul pafu;muoo
UOJIPUOD 10 JUBUBA0D ‘uoefiiqo ‘wiel Jeyls  fuR Wim Adwod o) Jojuesn JO aunjied  “Ynejea dduelduio)

. ‘Uay| Aue
j0 abieyosip weg;a 01 Jo Jo Buiy wanaid o) Aresscaou-wwawded Jaylo Aue Jo ‘@ouRInsul JO S3xXE] JOJ uallAed
Aue ayew o) abebuop siyl AQ painbas awn Syl uuNN. I0JUBID JO din|e ‘suawied Jay10 uo ynejsq

'SS3UPSIQaPU| By} U0 anp usym Juawied Aue 3Y¥.Ul 0} I0jUBJD JO BINjlE] "SSIUPILQAPU| U0y INejeq
' :0BeBLOW SIY} Jopun

© (,InejaQ Jo UaAZ,) UINEJOP JO JUIAS U SIMISUOD |leys ‘Japue’] 13, uondo syl 1e ‘Buimolio) sy Jo 4B "1INV43a

! |

‘aBeBuOW S A1 40 SSBUPBIGaPY) B\l 0} Buneds asiwoidwos
10 JUBWINSS ‘1apio ‘aaisap “uswbpnl Aue AQ punog 8q ([BYS Liurie.pue ‘iapus AQ paaiedal Aleuibuo usaq
pey JoASU JUNOWE Jey) JI SB JUIXS JWES Y} 0) PAIaA0I3) 40 pledal unawe ayl aindas 01 anujuod (lim Ausdold
8y} pue ssaupalgapu] 8yl BulduspIAg JuswWwaalbe JO JuswNSul JaYI0 102104 Aue Jo o abebuopy siyl jo uonejjaoued
Aue Bulpuelsyumiou ‘sq Aetu 9sed Byl Se ‘palelsuidl 9q [BUS JO sARNDHE 9Q 01 anuiuod (eys abebuoly
s1y} pue abebLOoW Siul JO WUBWSI0IS J0 asodind 8yl 10} pledun paJapISLOD &) j[eyS SSaupaigqapu] aiy) ‘(JoJue.E)
uoiTeNwy Inoyym Buipnioun) uewieD AUBR' yuam JapuaT AQ epew wield Aue S Asiwoidwod 10 Juswaiiles Aue
10 uosed. Aq (9).Jo ‘Aluado.d s apuaT JO Aue IO JapuaT Jaao uonolpsunl Buey ApCs SAIBNSIUILIPE 10 LNOY Aue JO
Japio 1o aa199p:" uawBpnl Aue J0 uoseas Aq (q) ‘s101Gep 40 jol[a) By} 10} me| Jo mE! \didniyued alels Jo |[elapa) Aue
Japun uosiad Jejuns Aue o} Jo Aoidnpjueq ul 331sni) s J0JurIK) 0] (B) JuawAed eyl jo yantwe ay) ljwaJ 0} padioj S|
JapuaT Jayealayl pue ssaupaigepu] ayl uo ‘Aued payl Aue AQ 10 Jojuelenb Ag 1o ‘as1uIgIn IO AJLIEIUN|OA JBYIdYM
‘“Jojuelty AQ apew S| JuswAed ‘JaAsmoy ‘J| dwil 01 aWIl WOl JapuaT AQ paulWIalap SB 974 LG!RUILLISYO|qBeuOSed)
Aue ‘me| %quoudde g panwad n ‘Aed wm aoluer rAuedold [euoslod 9yl pue sjuay 2ul Ul 1834911 AWInoas
s Jopua Duiauspine 3y uo Juswalels Buioueuy Aue JO UOHBUIWIS) JO SluSWIlRIS dIqeNrs pue abebuolw s
JO UOIDBJSITES B|QBUNS B JOJURIE) 0] JOM|SP pue 3Inoaxa |[eys Japua ‘abebBuop siyl sopun Joel?d uodn pasodul
suonebiqo ayl |fe slwiopad SSIMIBYI0 PUB ‘SNp USYM $SBULPAIQaPU| BYI ||e SAed JolRID J| "IONVINHOIHId TINd

, ‘ydeiBered Buipadaid ay} ul 0] poaIdjal S1eNEW By} ysijdwodoe

0] ‘uojuido 8|0S S,J8puUdT Ul ‘9|qelisap 10 AJessadsu aq Aew se sBuiyl Jaylo jje Buiop pue ‘Buipiodss ‘Buiy

‘Buniaalap ‘Bupnoaxe ‘Bujew Jo asodind ay) Jo) 1oBj-UI-ABLLIONE S J0JURIS) SB JSpUaT Slulodde Ajqeioastl

- Agesay Joluelsn) ‘sesodind yons o4 ‘asuadxe s,m%uma‘ e pue Joelo JO SWeu 8yl ul pue 1oj 0S op

Aew JopuaT ‘ydeibered Bugpadaid ay) uj o} paiisjel soulyl 8yl jo Aue op 0 sjle} JOWERID §| “Wed-ul-Asulony

"ydeJBried siy} Ul 0} PaLiBjo) SISNEW SU} UNM UONIBULOI Ul PaIINoU| sasuadxe pue
SIS0D |[8 0} JOpUaT SsINquid) [feys JoJUBID ‘Buium U 1apusT AqQ AJeliuod syl o) peaibe Jo me| Aq pangrjold
ssejun  Jowelsy Aq pannboe isyessay J0 paumo mou Jaylauym ‘Auadold syl uo suay Joud pue [Isi) se
abeBUOW Syl AG paleals sisasalul Allndas pue sud)| syl (q) pue ‘Suswnooq paleey syl pue ‘ebebUow syl
'3lJON oU} Japun Jojuels Jo suonebiqo ayl (B) aasssaid Jo ‘anunuoa ‘oepad ‘a19idwod ‘alenioays 0} JApIo ul
a|qeasap 10 AIeSS329U 9q 'Japua Jo uoido 9j0s Ayl U] ‘ABW SB SJUBWINJOP JAYI0 puB 'S8IBs|iued ‘9oUBINSSE
J9UUN} JO SJUSWINASUY 'SJUBWIBJRIS UOIBNUNUOY ‘Sluswalels Buioueuy ‘siuswasibe Andes 'spsap Aunoses
“1snJ) Jo spaap 'safebuow yans [ pue Aue ‘areudoldde wasp Aew JopusT se sadejd pue s80yJ0 Yons Ui pue
sow) 4yons Je 'aq ABW ased ay) Se ‘papl0oaal Jo ‘pajyel ‘popiodal ‘pajy aq o) asned ‘Japua Aq paisenbal
uaym pue ‘aaubisep s.Japua 0] JO J8pus 0] ‘PaJam|Bp 0 PaINIaxa ‘apew ag 0] 8sned |Im JO 'JSAIRP pue

- e Tk "

|

(panunuo)) L0LZB0E0E0 ON ueoT

g abed JOVYOLHON Fsst-zz-to
: v '

]

!

t
'

X



01-22-1999 U N O F FI\‘Q‘LAEL C O BM.?SGIS Page 7

Loan No 0303082101 (Continued)

UCC Remedies. With respect to all or arg?f part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th_ls right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. g

. s . [

Mortgagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession or to have' a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in pussession or receiver ma¥] serve without bond if permitted by law. Lender’s right to the
appointment of ‘& _receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by = substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Ejr:migia' Foreclosure. l.ender may obtajn a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If pcrmitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercisir.o ite rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one szl or by separate sales. Lender shall be entitled to bid at any
public sale on"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonzble notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean riotice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a Freach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise {0 demand strict cothance with that provision
or any other provision. Election by Lender to pursue any reredy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to pritoim an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s righ* to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action - eriorce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may.cujudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessarg{ at any time for the protaction of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on dems:nd \and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Exrenses covered by this
aragraph include, without limitation, however subject to_any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ teas for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), arneals and any
anticipated post-judgment collection services, the cost of searching records, obtamln%tltie rerons (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be efiective when actually delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, .post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to cha_ng's‘ the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
y the alteration or amendment.

bound
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*  Loan No 0303082101 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF \%’f(/(d )
M N
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Brenda F. Franklin, a single person,
never married, to me known to be the individual described in and who executed the Mortgage, and acknowledged
that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my kane and official sea this; 2 @4 day of , 19 % . .
4 /g \j M
By W% ‘z/- Ay, Resifing at 5%/ :

Notary Public in and for the Stzis of 0 W

My commission expires / 7_—/ 22 /J/

.......
---------------------

DEBRA | FEY

NOTARY PUBLIC STATE OF J|
. LINOIS
MY CoMMIssION EXPIRES: 12/22/01

.....
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