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OF ST. PAUL FEDERAL BANK FOR SAVINGS &L
1804 NORTH NAPER BOULEVARD, SUITE 100

NAPERVILLE, ILLINOIS B0563

Prepared by:
KATHRINA MARIE DONALDSON
1804 NORTH NAPER BOULEVARD, SUITE 101

Q) NAPERVILLE, ILLINOIS 60563

(‘J.,

22727101 > " 0‘

MORTGAGE

THIS MORTGAGE ("Security Instrumicat") is givenon ~ JANUARY 27, 1999 . The mortgagor is
MICHAEL G. McMAHON, A BACIHFWLOR

("Borrower"). This Security Instrument is glven to

ERVE CORPS MORTGAGE CORP., A SUBSIDIARY OF ST. PAUL FEDERAL BANK FOR SAVINGS
which is organized and existing under the laws of THE STATE 'OF ILLINOIS , and whose
address is 1804 NORTH NAPER BOULEVARD, SUITE (140

NAPERVILLE, ILLINOIS 60563 ("Lexder"). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND AND 00/100

n

Dollars (U.S. §  180,000.0C ).
=T This debt is evidenced by Borrower's note dated the same date as this Secwrity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEEBXUARY 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewa]s
extensions and modifications of the Note; (b) the payment of all other sums, with inter:st, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccnvey to Lender the following

described property located in COOK County, Illinois:
LOT 16 IN BLOCK 14 IN PIERCE’'S ADDITION TO HOLSTEIN IN THE &SOC(TTHWEST

1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parcel ID #: 14-31-310-003

which has the address of 2355 WEST MOFFAT STREET , CHICAGO Street, City ,
Ilinois 60647 ZIp Code ("Property Address™);

ILLINOIS, Bin Family-FNMA/FHLMC UNIFORM

Initiaiazm INSTRUMENT Form 3014 9/390

@% -6RIIL} 196081 Amended 8/36
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

'5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security (nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inziriice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrusieii; whether or not then due. The 30-day period will begin when the notice is given.

. Unless Lender and Borrower uikerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired-by Lender, Borrower’s right to any tnsurance policies and proceeds resulting from
damage to the Property prior to the acquisiticn snall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity-as-Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the/Ploperty as Borrower’s principal residence for at least one year after
the date-of occupancy, unless Lender otherwise agrees in vrriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on th: Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun that in Lerider’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security pstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tae action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’z interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate ingimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ‘ne Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aad aereements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then [ eader may do and
pay for whatever is necessary to protect the value of-the Property and Lender’s rights in the Property. Lenaer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repatrs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intérest'in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thts Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f 2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Justrument without further notice or demand on Borrower.

18. Borrower’s Righc @ Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tusicument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ieiastatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; or (b} entry of & judsment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cr'azreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ Tses; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s.riphts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangedUjpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'1¥ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e o1 a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to/Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If the.e is a charige of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should benade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us2, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall net apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtén notice of any investigation, claim, demand, lawsvi = other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 45 Fnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatriy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 4 the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. REN{ 7,OSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards fo' which insurance is required by Uniform Covenant 5.

E. "BORROV/Z'R’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWE’S DCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted: All
remaining covenants and agresments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF L¥ANSES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the ngiit t modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretiou. ‘As nsed in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a Is-schold.

H. ASSIGNMENT OF RENTS; APPOINT*icNT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assign: apd transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rent:, ard agrees that each tenant of the Property shall )
pay the Rents to Lender or Lender’s agents. However, Borrovier shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21 0fihe Security Instrument and (1} Lender
has given notice to the tenant(s) that the Rents are to be paid to Lencer ur Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for-=d-itional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the siuns secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpxd to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides oth arwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking conirsi 22 2nd managmg
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security. ,
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take contiol s or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Leader’s agents or a judicially appointed receiver, may do so at any time when a default occurs,
Any applicatior ri Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigament of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid it’ il

I. CROSS-DEFAULY PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an intercst sall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Sesurity Instrument,

BY SIGNING BELOW, Borrowsr arcepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

WMJ&/ )é : 7/%% (Seal) (Seal)

MICHAEL G. MCMAHON —Bomower —Bomower
(Seal) /7 (Seal)
—Borrower ~Borrower
(Seal) - (Seal)
—Borrower —Borrower
(Seal) (Seal)
-~Bormrower —Borrower
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