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This Assignment of Rents prepared by: Priir’a Bank & Trust Co.
7661 5. Harlem
Bridgeviz, 1., 60455

- ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JANUARY 25, 1999, ketwveen Prairie Bank and Trust Company, not
personally, but as Trustee under Trust Agreement dated Septemoer 14,1998 and known as Trust No. 98-088,
whose address is 7661 South Harlem, Bridgeview, IL 60455 (referred te below as "Grantor"); and PRAIRIE
BANK AND TRUST COMPANY, whose address is 7661 SOUTH HARLEMN AVE., BRIDGEVIEW, IL 60455
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continving security interest in, and
conveys to Lender all of Grantor’s right, litle, and interest in and to the Rents from th= following described
Property located in Cook County, State of lllinois:

LOT 14 IN BLOCK 16 IN W. BROSS’ SUBDIVISON OF BLOCK 16 OF MORRIS AND OTHERS
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNGHP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 2329 West Harrison, Chicago, IL 60612-3522.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default."

Grantor. The word "Grantor” meahs Prairie Bank and Trust Company, Trustee under that certain Trust
Agreement dated September 16, 1998 and known as Prairie Bank and Trust Company, Trust No. 98-088.




99132486

-

UNOFFICIAL COPY

e jo pue ‘uawdinba sy Buipnpu 'seakodwa | 40 S3IAISS B JO pue joasayl s1sod ayl Aed o) lreds)
ut awes au dasy pue Auadoid syl ueuew o) Auadold ay) uodn Jalua Aew Japua -Apadoad ay) uiRjuIRiN

‘Auadoid aul
WoJj suosiad Jayjo 10 SIUBUS) 1O JUBUD) AUB BAOWA) PUR SJUBY Byl 199]|02 ‘Auadold ayl JO UOISSassod JoA0DR)
01 Asessooou aq Aew se sBuipsasoid yons Buipn)oul ‘Auadold aut Jo uoyasi0id aul Jo} Aressadau sbuipesocid
[ebo| je uo AuBd pue aIMuSul 'SJUSY Baul JO |[B 'i0j0J8yl S|qel suosied Jaylo Aue WOl JO SjUBUS) Byl Woly
8AI393) pUR 109]|00 ‘puewap ‘Auadold ayy Jo uojssassod axyel pue uodn Jejua Aew JapuaT 'Apadold ayj sz

‘Juabe s sopua Jo 18pua o} Apoap pred ag 01 susy e Bundalip pue Juswubissy

s1yl Jo way) Buisiape Ausdold syl Jo SIUBUI) [[B puB AUB 0} S891J0U pUdS ABw JOpUdT "SjuBUAL 0} JION
:Aoyine pue siomod ‘sybis Buimoyjo} 8yl pajelt pue usalb
£qgaJay sI Jopua ‘asodind s1y) 204 'SIUSY Y] A183) PUB 193]|02 0] ‘JUBWUBISSY SIYl JBpUN PaLNdJ0 8AeY |lBYs
ynejep ou ybnoyl usas pue ‘awil Aue 1B 1ybu 8yl aaey (eys JopusT ‘SINIH LIFTI0J OL LHODIH S.H3IANIT

quawealby syl ul popinoad se 1dedxa siuay auy ul
s1ybu S,401UBID) JO AuR JO asods|p 8SIMISYI0 JO Jaquindud ‘ubISSe ‘[|8s 10U [|IM JOIUBIS “JajsuBl] Jayung ON

'9210) Ul MOU JuBWINJISUI
Aue Aq uosiad Jaylo Aue 0] Siusy 8y pakeauod 1o paubisse Ajsnoinald Jou sey Jojuess) ‘JUaWuUB|sSsy 10ld ON

“JopuaT 01 Sluay 9yl ASAu0I pue
ubisse 01 pue JWBWIZSSY SIY) Olu J9jua 0} Ajuoyine pue ‘samod Wbl |in) ay) sey Jowess ubissy o} Wby
*Bunum ul 1apus Ag paidasde pue 0} pasoiosip S 1d090xe SWiejd pue
‘SOURIGUINIUD 'SUBI| "SUBY| ‘SIyBL |8 Jo Je8)D pue 8dJ) SIUdY oyl SAI923J O} PajnUa SI JoJuBIY) - diysiaumQ
JJBU] J8puaT O] SlurlJem pue sjuasaldal JOe.L) ‘Slusy
3yy 0} 10adsal yum "SINTY 2L OL 103dS3” HilM S3IINVHHVM ONV SNOILVINISZUdIY SHOINVHD

‘Buipaaooud
Aadnnjueq e ul feiase|o2 YSe JO 857, ay] 0} JUASUD §,J8pue BINKISUOD 10U |[BYS Siudy 8yl 198)109 0} Wb ay) jo
BunuesB 8!*1 eyl papinoad s1uaﬁu awn.3074j09 pue Auadolid ayi abeurw pue ajeJado pue jo [0JIU0I puB uoissassod
ul urewal Aew Joues ‘luswubissy Syl J2nun ynejep ou si 91ay) se Buo) 0s pue mojaq papiacid se sjudy Byl
199(109 01 JyBl) S} S9SI2JAX3 JBpUST [IuUN puk SS3jUN  "uBwWUBISSY SIL1 Japun suonebigo s,J0ueBIg jO jfe wiopad
ANOUIS |feys pue ‘enp awodsq Aoyl se uaubissy syl AQ PRIN0SS Sunowe e Jopua ol Aed |reys Jojueln
quaWNa0g paleley Aue 10 Juswubissy siyl ur napinosd asimiaylo se 1daox3 "JONVINHO4HId ANV LN3WAVC

:SINHAL DNIMOTI04 FHL NO J3)4200V ANV N3AID SI INFJWNDISSY SIHL "SINIWNJ0A
Q31v134 3HL ANV ‘INJWNDISSY SIHL ‘3LON 3KL HAANN HOLNYHD 40 SNOLLVDIIE0 TV ANV ANV JO
JONVWHOIH3d (2} aONV SS3INGILE3ANI FHL 40 LN3VIAVd (1) 34N23S OL N3AID Si LNJWNDISSY SIHL

‘wowubissy syl 0l payodene
uquxs Aue U0 PaquUISep SISEI| |[B WIOM Sluay (B uoneywll jnouum Buipnjoul ‘USR] JO MOU BNnp Jsyisym
‘Kuadoid ay1 woJj spaadosd pue syjosd 'senss| ‘awooul 'sanusAal 'siiies e suesw ,Slued, PIom 8yl ‘sjuay

“§89UP3IGAPUI 9U1-UM LIOIDBULOD Ul palndaxa 'Bullsixe
J9)B2IaY JO MOU JALIBUM ‘Sluswnoop pue sjudwsaibe ‘siuawnisul Jaylo 2. pue ‘isnij Jo sgeap 'sabebuow
1]

'SluaLWgaIbe AlINJes ‘ssnuesend ‘sludwealbe [BIUBLUUOJIAUS ‘SIUSWARIDE  LZO| ‘SlusWaalte 11paJd ‘SSlou
Asossiwoad e UoleNw INOYUM SpNjoUl puB UBSW ,SUSWINJ0Q POlR[BY, SpMIM eyl Sjuawndog Paiedd

‘Woes uomuyag Auedold,
3y} u) aroge paquosap siybu pue sisasa 'Ausdosd aui uesw ,Auedoid [eay, SPJom ByL 'Ail_ado:d [eay

‘wnnoTs Juawubissy, ayl
Ul 8A0ge paquasap ‘uoalay) sluswanoidw e pue 'Auadoid [eas syl suesw ,Auadoid, piom UL, 'Auaacud

"me|-g|qesdde
AQ pamolje aie) WNWIXeWw 3y} ueyl aiouwl ag uswubissy Siyl uo 81.l 1S3.19]ul 8] [|eyS SIJUEISLINZID OU I3pUn
I0ILON "wnuue Jad 9058 JO dlel [BHUl UB W Bulinsas ‘xapu| ayl Jaao (shujoed abeuasiad Qpo’L Jo slBd
B 8 24 [[Bys uswubissy siyl jo sauereq [ediound predun ayy o) paydde aq o0} 8lel 1s849lul syl wnuue sod
9,062’2 S| Aua1Ind Xapul 8yl ‘xapul ue uodn paseq alel 1Salslul 9|gBLEBA B S| 910N 9yl UO de) Isalsiul 8yl
uawsalbe o alou Awossiuoid ayl 10j SUCHNIISANS pue ‘J0 suoeplosuod ‘jo sbuloueuyss ‘Jo suoNBIBIPOW
'JO SUOISUSIXS 'J0 S[EMBURI ||B YuM Jay1eBo) ‘Jopud 0} JOlUBID WOl 00'8S6'veES 10 unowe ediouud feuibio
ayl w1 'e6L ‘Sz Asenuep palep luswsalbe lipasd 10 ajou Alossiwoid Yyl suesuws ,S10N, PIOM Byl "ION

‘sublsse pue $1085900n8 81l ANYdINOD LSNYL ONY MNVE JIHIVHd Sueaw ,Japudt, pIom syl "Iapual
uswubissy sy

Ul pap1A0Jd SB SIUNOWR YINs U0 1SaJalul Uim Jayleho) ‘Juawubissy siul /apun lojuels) Jo suoliebi|qo a2iojua o}
Japua Aq paunaul sasuadxs Jo Joluelr) 10 suonebiqo abireyssip 0] Jepuan Ag pasueape Jo papusdxd sjunowe
Aue pue a1oN a8yl Japun sjqefed 1sassiul pue [edipuld je suesw ,SSaUPSIGaPUL, PIOM BUL °SSaupalqapu|

(panunuo) L00BS8Z064Z ON uBOT
g abed SINIH 40 LNINNDISSY 666L-52-10




|

-

" 01251688 UN OAESENLE;'IA LEN@ O F§$32488 Page 3

Loan No 24902853001 (Continued)

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all
{ﬁxeg, assr?ssments and water utilities, and the premiums on fire and cther insurance effected by Lender on
€ Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Illinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L%erﬁdert s name or in Grantor’s name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement t) Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific a.t or thing.

APPLICATION QF RENTS. /.l costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lenazr may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicaticn i any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such cosisand expenses shall be aﬂplled to the Indebtedness. All expenditures made by
Lender under this Assignment ar< not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shai! be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays i of the Indebtedness when due and ctherwise performs all the
obligations imposed upon Grantor under tais Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiaction of this Assignment and suitable statements of termination of
any’ financing statement on file evidencing Lerder's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Gizator, if permitted by applicable law. f, however, payment is
made by Grantor, whether voluntarily or otherwise, oi by quarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that ‘payment (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy aw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) b* reason of any seftlement or compromise of any claim made by Lender with any claimant
8nc|qd|ng without limitation Grantor), the Indebtedness shall be eonsidered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be efrecuve or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or.other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amouiit.repzid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Ascioriment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ai this Assignment, or if any action or
Broceedmg is commenced that would materially affect Lender’s interests in<th< Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgmpr.ate_. ny amount that Lender
expends in s0 doing will bear interest at the rate provided for in the Note from the da'e incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (&) be-payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with a1y iristallment payments to
become due during either (i) the term of any applicable insurance policy or {ii) the remairurg tarm of the Note, or
(c) be treated as a balloon payment which.will be due and payable at the Note's maturity. i bis Assignment also
will secure payment of these amounts. The rl%hts provided for in this paragraph shall be inadaition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such zction by Lender
is‘hgll not be construed as curing the default so as to bar Lender from any remedy that it otheiwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insclvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
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Loan No 24902859001 (Continued)

several, and all references to Grantor shall mean each and every Grantor, This means that each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter jnto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricrity over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall nat render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignmentin all other respects shall
remain valid and enforceable. '

Successors and Assigns. Subject to the limitations stated in this Assignment-on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If owne;shlf) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, mey d.al with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearancz or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedr.ess.

Time Is of the Essepce. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Eiemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of (e State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Len‘cr shall not be deemed to have waived any rights under this Assignment (or
£l under the Related Documents) un'css such waiver is in writing and signed by Lender. No delay or omission
14 on the part of Lender in exercising ~ny right shall operate as a waiver of such right or any other right. A

) waiver by any party of a provision cr thic-Assignment shall not constitute a waiver of or prejudice the _part){)'s
right otherwise to demand strict comp'iance with that provision or any other provision. No prior waiver by
Lender, nor-any course of dealing betwcan1ender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as tc 2y future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such coisert by Lender in any instance shall not constitute continuing
consent to subsequent instances where such cciizent is required.

GRANTOR'S LIABILITY This Assignment is executed by Giantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred uoon and vested in it as such Trustee (and Grantor
thereby warrants that 1 possesses full power and authjrity to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in.ithe Note shall be construed as creating any liability
on the cFart of Grantor personally to pay the Note or any inierest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenzun! either express or implied contained in this
Assignment, all such liability, #f any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so fa as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owers of any Indebtedness shall fook solely
to the Property for the payment of the Note and Indebtedness, by the-apiorcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action tu enforce the personal liability of any
guarantor.

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS QOF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED AUOVE HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORFOQRATE SEAL TO BE
HEREUNTO AFFIXED. '

GRANTOR:

EXGLAPATORY CLAUSE

R is expressly understood and agreed by ang between the partios hefety &nything herein to the
canirary nowithsianding, that eath and all cf the warranbes, indamnities, represantatons, cove
&nants, undedakings and egréements Harein made on the part of the Trustes whitd i v
rporting o be the warcanties, indemnives, (apresentations. covenams, undanakings and agree-
s of s3id Trusiee ara ngvenholess cach and every one of them, made and irtendod nol i
: - : nal waranlies, indemniiies, rearesentations, covenants, underiakings and agreemonts by
Asst. Trust Offlcer - the Trustee or lor the purpase or with the intantion af binding said Trustee personalty but are

Hay,,
u

(3153
‘,w"m
" L)

thade and intented for the purposa of binding only tha the portion of the trust preperty specifi-
3 . cally gescribed herein, and this instrument is gxecutad and delverad by said Trustee nol in its

. own rght, but solely in the exercise of the powers conterred upon it as such trustee; and ihat no
parsanal iabiity or personal responsibility is aesumed by nor shall &t any tine be asserted or
éntorcedbie against PRAIRIE BANK AND TRUST COMPANY under said Trust Agreement, on
dccount ol this instnumient of on account of any warranty, indemrity, represantation, covenang,
undartaking or agreement of the said Trustee in [hig instrument contained, sither expressad oF
implies, all such personal liabillly, #t any, being expressly waived and releasad.

PRAIRIE BANK AND TRUST COMPANY
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