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. ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 26, 1999, ketween Prairie Bank and Trust Company, not
personally, but as trustee under under a Trust Agreement dated 1/2i/99 and known as Trust No. 99-006,
whose address is 7661 South Harlem, Bridgeview, [L 60455 (referred tr below as "Grantor"); and PRAIRIE
BANK AND TRUST COMPANY, whose address |s 7661 SOUTH HARLENI AVE. BRIDGEVIEW, IL 60455
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor-assigns, grants a continting security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents frors th2 following described
Property located in cook County, State of lllinois:

LOT 15 IN W. BROSS’ SUBDIVISION OF BLOCK 16 IN MORRIS AND OTHERS SURDMSION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE {4 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2331 WEST HARRISON, CHICAGO, IL 60612. The
Real Property tax identification number is 17-18-300--009.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means Prairie Bank and Trust Company, Trustee under that certain Trust
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Loan No 88733219001 (Continued)

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

:ﬁxeg, assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property. .

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Ilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in-
L;-szl‘dert § name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem’ .
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers.
of Grantor for the purposes stated above.

No Requirement tc-act. Lender shall not be required to do any of the foregoing acts or things, and the fact . -
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do -
any other specific act orrhing.

APPLICATION OF RENTS. Al zcsts and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs.and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of 2ny and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs aru expenses shall be agplled to the Indebtedness. All expenditures made by
Lender under this Assignment and no. ieimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shali be-payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays al' o' the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior. of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lende’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granter, 1 permitted by applicable law. if, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that pzyment (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or lew for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body paving jurisdiction over Lender or any of Lender's
roperty, or |(_‘c) bY‘ reason of any settlement or compromisé of 2. claim made by Lender with any claimant
gncluding without limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective orchall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or sthe: instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaic or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shzirbe bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignimarit:

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of tnis Assignment, or if any action or
groceedmg is commenced that would materially affect Lender’s interests in the Prcperty, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate —Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date ‘ncu:red or paid by Lender
to the date of repayment by Grantor. All such.expenses, at Lender’s option, will (a) be pryatle on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instzilment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remalnln‘cf'.e_arzn of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in adaitiun to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this AsSignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.




- = "UNOFFICIAL COPY

1O 9)81S 9y} JO SMe] Y]} YUM DUBPIOIIE U] panAsuod pue Aq pausanoh aq jleys uawubissy syl sioul)
10 3jE1S 3y} ul 13puaT Aq paydaosde pue Jopuan O} PAIAAIIRP U3 Sey Juswubissy syl me dqedlddy

‘ '1ua|.ugu9we Jo uonesaye ayy Aq punoq 1o pabireyd
aq 01 whnos sejued Jo Aued syl AQ paubis pue Bupum ul UBAID SSBjUN dANDAYD g [[ByS Juawubissy siyl
0} JUSWPUSLIE JO JO UoNRIBYe ON ‘uBWubISsy SIYl Ul YLo} 195 SJanew 331 01 se Saiued dyl Jo uawaaibe pue
Bulpuelsiapun 2iud 8yl SBINISUOD ‘SIUBWIND0Q PaTRIRYH AUB LM Jay1sb0l ‘uswubissy Siyl sjuswpuawy

UBWUBISSY SIY1 JO Wed  aJe suoisinoid snosue|eosiw Buimolio) 8yl "SNOISIAOHd SNOINVTIIOSIN

‘me| AQ papirod SWINS JBYlo j[e O} UOIIPPE Ul 's}S09 unad Aue Aed ||Im OS[e Joluels) “me| S|qeoldde
Aq panmuled uaxe atg 0] ‘goueinsu] ji) pue 'seay [esieidde pue ‘suodas SioAAINS ‘(SL0dB1 8INS010810)
Bupniau) suods. )i burelqo ‘spJ028J Bulydssess Xo 1502 9] ‘S891AJS U0N99)|00 Juswbpnl-1sod payedionue
Aue pue speadde ‘(uonounful Jo Aels JnelUOINE AuB BedeA Jo Aypow 0) suoye Buipnjour) sbuipasooid
Aadnnjueq 1oy S99 SASUIONE Buipnjdul ‘Iinsme| B §) 818y} Jou J0 Jayleym sasuadxs [ebo] s Japus pue sad
O shaulone s opua ‘me| sjqeoldde Japun spwy Aue 0} 109[gns Jeaemoy ‘uolleliwl Jnoyum ‘spnjoul ydeiGele
@ sy AQ palanod sasuadxg  ‘d10N 2yl Ul Joj papiacud alel oyl Je predas [liun ainjipuadxe jo dep ayl Wwo.)
<¥ 150Jau) 1B8Q |[BYS PuB puBWap U0 ajgeAed $saupalqapu| ayl Jo Wed B awodaq (leys siybu s) jo JusWadlojud
Doy Jo 1sas8lUl SI-U0 Uonoaloid Byl Joj swil AUB Je Alessdoou ase uouido sJapua ul 1Byl Jepus Aqg
& paunoul sesuadye. 81J8UOSEa) |8 ‘PAAJOAUI S1 UOKIOR N0 AUB JoU 10 Jauyiaypy ‘[eadde Aue uo pue [l Je seg)
w4 sfsuiolie se s|qeuos2el abpnipe Aew UNOJ 8yl SB WNS LINS JOA033) 0} PaJIIUS 8q |[ByS J8pud] 'Juduwubissy
IsIY] J0 SWIS) BY] j0 AUR S2I0JUS O} UONJE JO Ans AuE salnisul JopusT j| 'SISUIAX3 s934 sAsulony

- "Juawubissy siul Bpun salpawsal sl
881019X8 PuR JNESp B 9szien 0} JUBI $,Japua 1984k Jou (leys wiouad 0} JOJUBLY) JO Bin|e) JaYe’ juswubissy
S} JOPUN J0JUEID) JO uoNEA| KR Ue uuopad 0} uQioe axel Jo sainjpuadxs ayew 0] uoNJs@ ue pue ‘Apawsal
Jaylo Aue jo unsind apnjoxs o (eys Apawas Aue ansind o} Jopus AqQ uonos|g  -uoisiaoad JOYl0 Aue o
uoisiaosd 1BYl Yim 2auendwoD 17115 rpuewap 0] asmIaylo s1ybu s .Aled ayl adipnlaid 10 JO JOAIEM B BINIISU0D
10U [feys uswubissy siy} JO uoisIA0IS-B JO Yoeauq B Jo Aled Aue AQ Joalem ¥ ‘Saipaway JO UOIIBIT IBABM

‘ME| AQ
J0 9JON 8u} Jo uswubissy SiUl Ul papioli-3aipawal pue siybl 1ayio e aARY |[BYS JopudT ‘salpaway Y10

" JOAIDDDI
e se Buinias woJy uossad B Auenbsip 1ou (eds sopud Aqg uswioidw3 unowe [eueISqns B AQ SSoupslgepuyl
oY) spaaaxa Auddold Byl JO onjea WAJBUGE ay) JoU 10 Jayloym 1SIXS |[BUS JOAIRIDS B éo wawjulodde
ayl o] Bl SJopudT "MB| AQ paliwied JI Puon INOUNM SAISS ABW JaAIB0a) JO UOISSISSOO Ul gabebuow
Ayl 'ssoupLIgopu] 8yl Jsuebe ‘diysisainzal el Jo.1502 atliu anOqe pue JoaD ‘spaajsoud ayl Adde pue
Auadoig syl wouj sluay 3yl 139]j02 0} pue ‘ajes Jo aisoalo) buipassid Auadold ) sjesado ol ‘Auadold syl
aalosald pue 109104d €1 Jomod Bl Yitm 'Auadma ay} Juupd Aue IO ||B J0 UOISS$aSS0d 9] 01 palulodde JaAleds)
B 9ABY O} 10 UDISSassod ul aabebluow se padeid 8Q 03 W51 8yl SABY |JBUS JapuaT ‘u0ISSassod u) aabieblon

JaAIB08. B LBy Jo webe Ag ‘uosiad ul Jayue ydelbesedgns
S|yl Jopun SyBl SI 8S10J9X8 Aew Japuan PRISIXd puewap &ylu0: spunotb Jadoisd Aue Jou IO Jayloym ‘spew
aJe syuswAed ayl ysium 1o} suonebi|qo syl AJSIfes (|eys puewssp 5, JIpus o) 8suodsas ul JapudT 0} siasn Jaulo
10 S)uBUS) AQ SusWAeRd "spaadcold By} 1991100 pue awes aY) SLIcHaU O} pue JOJUBIL) |0 SWEeU 3y} Ul josiay)
wawded ul PaaIBIal SJUBWINIISUI SSIOPUD 0} 10B)-UI-ABUIONE §J0) et SB Japuo sajeubissp Ajqeoonalll
J0JURIE) UBY) ‘I18pudT AQ palos|i0d ele SUBH BYl J| 'eA0ge ‘uonoeS 109100 0) WBIY S.Japus] auyi u Jo)
papiaold syBu ay) || aAe |leus Japuaa ‘611 syl Jo souBIBYURY U] 'sseura:qepu%euz isuieBe ‘s)s02 s, Japuan
SAOQE pUB J3A0 ‘Spaa20id Jou a8yl Aldde pue ‘piedun pue anp ised skrivlie BUIPNjoUl ‘Slusy 8y} 198(|0d
pue Auadoid aul Jo uoissassod axel 0] ‘Jojueln) 0] 92110uU Inoylim ‘B 8yl eArd ([BYS JepuaT 'sjudd 1991109

‘Aed 0] palinbal
aq p|nom Jojuris) yoym Aeuad uswhedasd Aue Buipnous ‘ajqeded pue anp Aj@iR!paluLl SS8UPajSPU] 211Ul
8y} aJe|98p 01 JOJUBID) 0] 920U INOUIM uckdo si 1B JUBU ayl aaey {[BUS JBpuUaT "§sauRaqgepul. ajela[Rddy

Met&q papinosd saipauial
10 S1yBu JoYlo Aue 0} uUolIppe ui ‘saipalwal pue sybu Buimo|o) Sy} JO SJ0W JO BUO ALE DSI2I9X8 Aew Iapusn
‘;olyealay} awi Aue [ pUe Jnejaq Jo JUaA3 Aue JO 9ULN200 BU} uodn “1LINVY43A NO SZILINIH ANV SIHOIH

‘8INJ8SU| Jjasy swoap Ajgeuoseas Japiay| Apindasu|

‘paJredul I SS3UPAIGIPU| 3yl Jo aouew.opad Jo Juswded jo 1adsold
Ay} S8A31AQ 18puaT JO 'UONIPUGD [BIDUBUY S, JOIURID Ul SINJ20 abueyd asianpe [eudlew v abueyn asiaapy

‘ssaupalqapu| ayj jo Auesensy Aue 'Japun
Auniqgey) Jo ‘o Aupirea ay) seindsip 10 $3%0AaJ 10 ‘Jualadwodu) SaW02aq JO SaIp Jojuesens AUe IO SSaupalgepu|
ay} jo Aue jo Jojueren Aue o} 19adsal Yim $In220 sjuaAad Buipadaid auy Jjo Auy iojuesenn Bupoayy Sjuaa3

*JapuaT 01 AI0IOB)SIIES WIB|D BY) JO) puoq AlaIns e o
S9AJ9SD) SAYSILIN PUB WIBD YINS JO 320U UaNUM JopudT saAlb Jojueln Jeyl papiroid ‘Buipeadoid ainliajelo)
10 2INS0(3910) BY} JO SISBG 2y} SI YOlym WD JY} Jo SSaudjgeuoseal 10 ANpIeA ay) 0] Se Jowels Aq aindsip
yue) pooB B jo Juaaa aur ur Aidde 10u jjeys uondesans sl JeAamoH  'ALadold aul jo Aue Jsuiebe Aousbe
[eluawuench Aue Aq 10 Jojue.Js) JO JoNpaJd Aue AQ ‘poyldl Jaylo Aue Jo uolssassodal ‘disy~jes ‘Buipssosoid
@roipnl Aq seylaym ‘sBuipaedold ainligjoy J0 8INS0[2810) JO JUBISIUBWWOYD 'O}@ ‘@IN)iajiod ‘ainso|da10d

< JoluRID
1suebe Jo,ﬁg sme] Aouaajosul Jo Anidruxueq Aue Japun Buipeasold Aue JO USWEIUBIWCD BY) JO ‘INOYIOM
10}Ipa12 J0' adA} Aue ‘sI0NPald O Weuaq auyl Joj Juswubisse Aue ‘Auadoid sJoluess jo Led Aue I0) 18A18I8)

B J0 Juswjuiodde ay) ‘IOJuelD) JO AOUBAIOSU] AUl ‘ISNIL 9y} JO UONBUILIB) 10 UOHNIOSSIP 8y) ‘Aduaajosu]

o (panupuoy) 10061LZEEL88 ON UB0T
pobed - - SLIN3H JO LNIWNDISSY 6661-92-10

P



-" '

3

waw  UNOERMGHOhalgOPYizzssn .,

Loan No 88733219001 (Continued)

illinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors ard Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assiygnment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershin of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance o: ettension without releasing Grantor. from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Tim<is of the essence in the performance of this Assignment.

Waiver of Homestead Exerm=zlion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the Siate of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender srali not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless suci waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising arv right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance ‘with. that provision or any other -provision. No prior waiver
Lender, nor any course of dealing between Lcinder and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by vender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY This Assignment is executed by Graotor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upri-and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority ‘to. execute this instrument), and it is ex ressly
understood and agreed that nothing in this Assignment or in the Mote shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interssr that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant eittier express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender ard by every person now or hereafter
claiming any right or security under this Asa%ment, and that so far as Graricr and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners.oi anv Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enfoiceinant of the lien created by this
Assignrtnent in the manner provided in the Note and herein or by action to enfirce the personal liability of any
guarantor.

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT 'PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE. FaS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPCHATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR;:
Prairie Banks/and Trust Company as trustee u/t/a #99-006 dtd 1/21/99 & not individually.
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