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ViORTGAGE

THIS MORTGAGE (S DATED DECEMBER 17, 1998, Letween JUDITH G. COLLINGWOOD, not personally but as
Trustee on behalf of THE JUDITH G. COLLINGWOOD P=YOCABLE TRUST under the provisions of a Trust
Agreement dated June 25, 1997, whose address is 543 E 'W'L\.OW COURT, PALATINE, IL 60067 (referred to
below as "Grantdr"); and Harris Trust and Savings Bank, wiss2 address is 111 W. Monroe, P.O. Box 755,
Chicago, IL 60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaces, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rezi croperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: <all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ctock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, 5tat> of Hiinois (the "Real
Property"):

LOT 41 IN WILLOW WOODS, BEING A SUBDIVISION IN SECTION 14, TOWNSHIF 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 543 E WILLOW COQURT, PALATINE, IL 60067. The
Real Property tax identification number is 02-14-215-021.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 17, 1998, between Lender and Grantor with a credit limit of $45,900.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttg_ s&cur{ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor mall:’v remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance," disposal,” "release,” and
"threatened rciease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive-cnvironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, e: seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation argd Pecovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations ac'outéd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also incrice, without fimitation, petroleum and petroleum by-products or any fraction thereof |
and asbestos. Grantor repesents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has "cen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of ang{ hazarciuus waste or substance by any person on, under, about or from the Froperty;
(b} Grantor has no knowledge ¢f.1r tfeason to believe thai there has been, except as previously disclosed o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeﬂx.by
any prior owners or occupants of the Prope '{v or (|2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; ard (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor ar.y *erant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) anv-such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includin without limitation those laws,
regulations, and ordinances described above. Grapion authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grarior's expense, as Lender may deem appropriate to
determine compliance of the Property with this section o1 the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not'oe construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The rrpresentations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the *roperty for hazardous waste and hazardous
substances. ~Grantor hereby (a) releases and waives any futu'e claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and-2ii claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain zr suffer resutting from a breach of
this section of the Mortgage or as a consequence of any use, generaic:, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the prorerties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shail nui he affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise. -

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cormini, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Property. Without limitino-ire generality of the

foregoing, Grantor will not remove, or grant to any other party the right to remove, am~timber, minerals
" (including oil and gas), soil, grave! or rock products without the prior written consent of Lencar.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such [mprovements wit

Improvements of at least equal value.

Lender’'s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Pro erty at all
reasonable fimes to attend to Lender's interests and' to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wrmng prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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to pay accrued interest, and the remainder, if any, shall be aﬂplied to the principal balance of the
Inqgt;te%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered by this Mortgage at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existin]g Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comi?| lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mort age for division of
Prgcgteé'lds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that-would materially affect Lender's interests in the Property, Lender on Grantor’s behalf ma , out
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interes: at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regaymen: Lv-Grantor. All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance ci the credit line and be apportioned among and be payable with any installment payments
to become due during eithcr (i) the term of any applicable insurance policy or” (ii) the remaining term of the Credit
Agreement, or (c) be treateu 73 a balloon payment which will be due and payable at the Credit Agreement’s
maturity. "rhls__ ortgage also wi'l secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any otherights or any remedies to which Lender may beé entitled on account of the default.
Any such action by Lender shall not b construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

&IArltRRANTY; DEFENSE OF TITLE. The filloving provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantei jic'ds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encurtb:zaces other than those set forth in the Real Property description
or in the Existing -Indebtedness section below r in_any title insurance policy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parzyraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of al persons. In the event any action or proceedrnfg is
commenced that questions Grantor's title or the interest ¢/ | ander under this Morigage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented i the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grarw's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentar 2utzorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing .indebtedness (the "Existing
indebtedness") are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be sacondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the cayment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under thz mstruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

. No Modification. Grantor shall not enter into any agreement with the holder of any mortgace. deed of trust, or
other security agreement which has priority over this Mon%aEe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to partici;laate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cal'._ltsq to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in




LA

%1991338

UNOFFICIAL COPY!

‘slosse ‘ewoﬁu!?s;fmumé 1NOGE UBWALRIS aS[E) e ‘ajdwexa Joj, 'apn[oul UBD 1YL ‘IUNOJJE au% UpaJa 3yl HEm
UOIOBULOD Ul Bl AUB JB uoiBluase da s (eliajew BiSaMELW J0:pnelj SIIUWO0D JOJUELD) (e) :abebuow siyl Japun
(iNejaq Jo WeAd,) unejep JO JUDAS UB SJNISU0D |jeus '1apus Jo uondo oy} 1e ‘Buimolio) syl jo yaez “LINv33a

--aBeBUOW SIU} 0} O SSAUPaLGapU| BY10) Buneal asIwoIdWOd: 10 JBWIDIIIS *JapIo ‘8RId8p “quawBpnl
Aue AQ punoq 8q [[BYS IOJUBJS pue ‘19pud Aq popledal Ajleulbuo usaq pey JsAsu Junowe leyl jl S JUdIXe
QWS 9U) 0} PRJaA0IDI JO piedol JUNOWE auy) 8JnJas, 0} BNUUOD ||IM Aadold 8yl pUB SSBupsIGapu) syl Bupuapine
JuBwaa be JO Juswnisul Jaylo 1o ejou Aue Jo Jo abebliop- siy) Jo uone|eaued Aue Buipuelsyimiou ‘sq Aew
aseD oyl Se ‘palBIsuIa) aq |[BYS I0 dAIdSYa B8 0] anujuod jjeys -sbebuop isiyl pue abebuop SiUl JO JUSWSJIOoS
jo asodind ay) Joj predun paJepIsSud 3q |[eYS SSIUPaIGIPU| 8} ‘(JojuelS UOIENW INOYUM Buipnjour} wewieo
Aue yum Japus AQ apew wireo Aue jo asiwoidwod’io Wawamas Aue Jo uoseal Aq (o) 10 ‘Auadoid s JapuaT jo Aue
J0 Japua Jano uonaipsunl Buiaey Apoq aaljensiuIWpPe Jo Ynod Aue ko Japio 10 eajoeg) ‘swlpni Aue JO uoseas Aq
(@) ‘5101G9p 10 181181 BU) 10} me| J0*me| A21dnibjueq Blels JO [elopa) AUB Japun uosisd Jejiwis Aue 0] J0 Andnayueq
ul 838N} S J0IEIE 0} (e) Juawiked Jeu) JO JUNOWE [yl YWD 0} Pa2I0} §! JSpudT Jalesloyl pue ssaupsigapul Sul
uo ‘Aued paiyl Aue Aq 40 10wesenb Aq 10 ‘@simIaUl0; JO AILIRIUNIOA JBLIBYM (J0JURIE) AQ SpRW SI UBW ed Je/\emog
9] awl 0] dwil WoJy Japud] AQ paulLIRIep SB:99) uoneulwls] S|qeudsesl fue ‘me] siqeddde Aq panwie
| ‘Aed |[im Jojueln) -Aledold [euosiad Byl pue Siusy ayl Ul isaialul Aunoas s epua Butouspiae B)y U0 JUSWSIeIS
uIoueUl AUB JO UOITEUILLIS] JO SJUSWIIEIS 2|qelns: pue abeGLop siyl do uondeSies a|qenns e 101ue:§) 0] Janep
pue alndaxa Jfeys Japua '‘abebuopy siyl Japun Joluels uodn paso Wi suonedblqo ayl (e swiopad asimIayio
PUB JUNOJJR Bulj 10 Y} SAreUIWIs] anp uauM:§squpa1qapU| all IIB'SK'BCI JolelD J| "IINYINHO4H3d TINd

-ydeiBesed Buipasaid ayj ul 0) pasiajel s1alew 8y} Lsydwodde
0} ‘uojuido 8|0S.S,Japus ] Ul ‘Bjqeasap Jo AJRSsadau 8q Aew se sBuiyl Jaylo |le Buop pue ‘Buipiodal ‘Buiy
‘BupisAlep ‘Bunndaxe ‘Buriéw Jo asodind ay) 10j 10Bj-UI-ASUIONE S JOJURID) SE JOpUT] siodde Ajgesoaal
Agasey Joweln ~'sasodind u2ns 104 -asuadxs S,JOJUBIH JB PuB JOJUBIH JO SWEU 8yl Ul pue 10} 0S Op
Aew sopusn ‘ydeiBered Buipasasd sy ul 0} pauga). sbulyl au Jo Aue Op 01 sife} JoWeLD §| “joed-ul- aulony

: . 'ydeibesed siy) ul 0] paLis)es SIaleW sy} Ylim U0NIB3UU0D Ul paLInaul
s9suadxa pue SISOD |[e 10} IBpUAT asINquIdl |[eUsS Jojuesty ‘Builim Ul Jspua Aq AmJiuod ay) o] paaibe
10 mej Ag pauayoud ssaun JoWRIE) A£G paiinboe lalesioy JO PIUMO MOU layleym ‘Ausdold ay) uo abefLol
S|yl AQ paleaid sisass A1INJas pue 3uslieyl () pue 'sjuswndog paleeyiay) pue ‘afeBuo SIy) ‘Wawsalby
P31 Bl JApun JoJUBIE) JO suciebiiqe sy () aa1asaud 10 ‘anunuod ‘Wapiad 'elojdwod ‘aleniaeys o) Japio ul
3|qeJiSap J0 AJessadau 9 'JapuaT JO UoluICo 8|0s Byl Ui 'ABw SE SluSWNIOop 1AY10 pue ‘sajedyiLad ‘gouelInsse
1BUUN JO SIUBWINISUI ‘'SIUSWSlRIS UONENUo2- ‘sjuswalels: Guloueul) ‘sluswsalbe Aunoas ‘speap ANINoas
"Nl jo spaap ‘sebebliow yons (e pue Aue-‘cendoidde wasp Aew Japua se sadeld pue SaJyjo YINs Ul pue
SaW] Yons e ‘aq Aew 9SeD Sy} SB ‘PapIoILsal 10 ‘PI|ydl 'papIodss 'pajly aq 0] asned 'Japua Aq paisenbal
uauM pue ‘ssubisep s,Japua 0) J0 Jopud] 0] ‘Puliridp IO PAINJISXe :dpeW 8q 0} 8Sned [IM 10 ‘I9AI9D pue
2IN08X3 'SYEW J|IM JOJUEBIE) J5puUa O 1sanbal uodn 'AWN-N) Sl WOoJ4 pue; ‘'swil AU Jy "S3IVURINSSY J3yund

‘ e -abebuow Siul Jo Lied e aJe 1oej-ul-Aauione
pue sajuesnsse Jayunj o] Buneses suoisiaoid Buimolo) 41  “1IV4-NI-AINHOLLY ‘SADINVHNSSY HIHLHNG

i ' abefuon S!%l 10 4Brd 1841 Byl UO PaIElS SE Al (8P0Y [RIDIBWLIOD
wiopun 3yl Aq pesinbas SE yoes) paulelqo aq Aeui aBebUO €:di Aa pajueld 1salalul AIN2es syl Buluisduod
UONBWLIOJUI yoiym woy ‘(Aued painoes) Japud pue {101g8p) 101u4PiL) JO SOSSIIPPE Guiew dyl “s9SSAIPPY

. o *25PU9T WOJ) pUBWIBp UM JO 1dIB08l Jaye
sAep (£) 221Ul UIUYM JBPUDT O] BIGRJIBAR )l SYELW PUB JBPUDT PUB JOJUB.L) 0 JUBIUBAUOD Alqeuoseas aoeyd € e
pue Jauuew B ul Auadold [BUOSISd B SIQUISSSE [[BYS JOIURID ‘Ynejap,undr 1S3.alul Awnaas syl Suinuiuod
10 Bunosyad ul paunoul sasuadxa (|e JOj JapuaT 8sInquisl |[eys JOJURID )ueIUdlelS Buibueuy e se abebuop
siyl JO suononposdal Jo saidod ‘suedi3iuncd peinasxe sl 'JOlUEJ% WO} UoK=ZLeLANe 18YUN) INOYIM pUB awi)
Aue Je ‘Aew Japua ‘spiodal Auadoid feas ayl ul afebuolw siy) buipiodal o) UZLDNE U] ‘Auadold [BuOSIad
pUB SIUBY B8yl Ul 1Sasel AWINDas S,J8puaT anunuod pue 18uad 0).Japusy Aq ng1sanbal S uonoe Jaylo
JoARIEUM O)B) puR Slualdlels Buidueul alndsxa [jeys Jojuels ‘iapusi Kg Jsonbes uodn  'ysasau| Ajundag

~ "aiul] 0} SWI] WOJ} PAPUSWE SB ap0os [L12Jc WY WHoHUN )
J9pun Aued painoas e Jo siubu aul Jo [fe aaey |jeys Japua pue ‘Auadoid jeuosiad Jaylu. % Sounlxy SIINUISU0D
Auadoid auy Jo Aue Jualxa 8yl 0} Juswsaibe ALINJSS. B SINISUOD |[eys JuBWNASUL SIYL uPwsa.DY Anaag

: -a6eBLOW SIY) JO Ued B aiF Juawasibe Ajunoas
e se obebuop syl o) Bupeel suoisiaoid Bumolo} 9yl “SINAWILYISONIONYNIA ‘LNJWIHHDV ALIHNI3S
; s o ‘ L "J9puaT ol
flopelsiies AlINJas Jayjo 10 puog A12ins 91e10d102-UBIDIYNS B JO YSBD JOPUIT ynm sisedap pue uoijoss sudi
pue SaxB| 3y} Ul 8A0ge papiacid se Xel au) s1saluod (q) 10 ‘Jusnbu)isp sewodeq 1l 8i0j8Q Xel au) sfed (P}
JYlie JojURID SS3|UN MO[Bq papirold Se Jnejaq JO JUSAJ Ue o) SaIpawal 3|ge|ieAe sl JO (B 10 Aug 3s|019%a
Aews Jopua PUE ‘(MOjaq paulyep Se) INedq JO JUSAT UE SB 109)J0 SWes Syl SABY Jjeys JudAe siy) ‘abeblop
Siy} JO o1ep 3y} 0] Jusnbasgns psloeud s sajdde uopdes siyl UO!HM'?I Xe] Aue J| -saxe] luanbasqng

o L 'JOJ,UEJ? AQ apew JsaJal
pue redioulid jo sjuswAed uo Jo sssupalqapul.eyi o uoiuod Aue JO j[B uo Xel ayloads & (p) pue ‘uswasiby
upeJ(P ay) Jo Japloy ay) J0 Japus ayi:isuiebe gjgeabieys abebuoly- jo! adA) siyy uo xel e (9) abebuon
10 adA1 syl AQ peIndas SS2UPAQEPU| AUl uo siuswAed woJj Yonpap 0} paJinbal Jo paziuoyine si Joluejg gogqm
JOMEJE) U0 Xe) J1199ds e {q) ‘abebuow siyl Ag painJes sseupalgepu| ay)jo Led Aue Jo Jle uodn 10 abebuop
10 odAT siy) ucdn xe} oyoads e (e) :sondde uoNoes SIYI YOIUM 0] Saxe) SINNISUOD [leys DUIMO||0) Byl "sexel

-abeBuon syl BuligisiBal Jo Buipiodal 10) sabiseyd Jayio pue 'sdwels A/eluawWwngop ‘s8a) ‘sexel
le uoireywWwI| noyum Buipnioul ‘abebuop syl Buinuitiod Jo Gunoaped ‘Guipiodal ul pauNJU sasuadxa |8 yum
Joyiabol ‘mojaq paquIsap Se ‘SaxXe) (e J0) Japua asingquial jleys Jojueln. "Auadold |eag 8yl uo uay S, Japua
anunuod pue joauad 01 Jepua iAQ palsanbai si:uonOe JOUI0  JaABKRYM DEl pue abebuo sy} 0} uonppe

i 1
-

| (poruguod). . ON B0
9 abed JOVOLHON 8664-L1-21




Y F T LI N .
W g e : ta

wrme  UNOFFUadds COPY, i ist  ruer

Loan No {Continued)

fiabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repa ment terms of
the credit line account. (c[) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure t0 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin Wwithout Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without notice to Grantor to declare the
entlrgelgczebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an_y part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents ! ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, [ncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th.ls rl?ht, Lender may require any tenant or other
user of the Pr%pertv fo make payments of rent or use fees directly to Lender. ‘ff the Rents are collected by
Lender, then Granrsr irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymem-ir=ieof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or uthier users to Lender in response to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lende- shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possesaisn of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property rieceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ‘above the cost of the receivership, against the Indebtedness.  The
mortgagee in Possessn?n or receiver ndy) serve without bond if permitted by law. Lender's right to the
appointment of a-receiver shall exist wiciher or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empluvinent by Lender shall not disqualify a person from serving as a
receiver.

Ejr:'ldiF(’:ial Frtt)reclosure. Lender may obtain a judic'al decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgmenl. If permitted by applicable law, l.ender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remizdies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Crantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lcnoer shall'be free to sell all or any part
of the Property together or separately, in one sale or by separate sales.” “erder shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anc place of any public sale of the
Personal Property or of the time after which anr private sale or other intenaed uisnosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten /10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this-Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exciude pursait of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor un er this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebte ness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender’s legal expenses whether or not there'is a fawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate an automatic stay or injunction), apf)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure "reports), surveyors’ reports, and appraisal fees, and ftitle insurance, 1o the extent
Fermm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when' actually delivered, or when deposited with a nationally
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Loan No (Continued)

JUDITH G. COLLINGWOOD ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE
AS TRUSTEE AS PROVIDED ABOVE.

GRANTOR:

FOD, as Trusfee for THE JUDITH G. COLLINGWOOD REVOCABLE TRUST

INDIVIDUAL ACKNOWLEDGMENT

—+)
STATE OF et )

.) 8§
COUNTY OF ( [ L{ ]‘K‘__ Z )

On this day before me, the undersigned Notary Public, personally appeared JUDITH G. COLLINGWOOD, to me
known to be the Jhdividual described in and ‘wh. executed the Mortgage, and acknowledged that he or she signed

the Mortgage as his or her free and voluntary act ,;md deed, for thg uses and pyrposes therejs mentioned.
Given under my/hand and official ﬁ i ~day of M 19?2" .
: Wil JNLAD 1),

AAL

By — LAL V.4 "rsiding at : .
Notary Public in and for the ‘Stat‘e of ﬁ—’ /" P!m_ﬁgémv JEST MWV
My commission expires N {/ 4{;/ (D / ) FALATINE, [t 60usy

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26a (c) 1998 CFl ProServices, Inc.” A'i rights reserved.
[IL-GO3 F3.26 197994.LN L2.0VL]
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] Suzanne Obos

4 Notary Public, State of IHinois
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UNOFFICIAL COPY #1335

WAIVER OF HOMESTEAD EXEMPTION

I'am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and
waiving all rights and benefits of the homestead exemption laws of the State of Nllinois as to all
debts secured by this Mortgage. '

Y S ol
LARRYR. COLLINGWOOD ITH G. COLLINGWOOD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

) ss
COUNTY 0]:1:' COO K )

On this day before me, the undersigned Notary Fublic. personally appesred LARRY R.
COLLINGWOOD, and JUDITH G. COLLINGWOUY ti) me known to be the individuals
described in and who executed the Waiver of Homestead Fxemption, and acknowledged that
they signed the Waiver of Homestead Exemption as their tree 2:d voluntary act and deed, for the
uses and purposes therein mentioned.

Given unde;&\ hand and ufﬁcia ( l day of __D_‘QJ_(\ ,Q/WLW, 19£
w CRAUAOAQ A

Residing at ___

. LALATINE ¥
Notary Public in and for the State o] \ 205 W HORHEST HWY,
8 PALATIHE B s50ay
My commission expires 3 / D) PALATIN, It 6503
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