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SUBORDINATION AGR.BE_ME!_‘TI‘ _.
Agreement made thiz 5 day of JANUAR,Y'I 9_3%y and smong
Libcety lank, for Savings ("Existing Mortmeee”™), _ i _
In Soek Lec & Chil Race Lyguuedivaly “Owmer”), and _pepublic Gans ey
Group; Inc (“New Mortgagee”). . & 2
WITNISSETH: 19134043
WHEREAS, the owner owns the entire fse titls t certain real property and improvements \Q

therson known as 6718 North Keaneth Avenue oi‘r'.,':"ﬁ!i“ﬁ“"‘“ly deseribed in Exhibit
A attached hereta, if necessary, (“Real Estate™); anid -~

WHEREAS, Existing Mortgagee {5 a mortgagee pursuant to the termy of 8 mortgage
(“Existing Mortgage") between Owner and Mortgagee daed Octobar 17 ' 1996 and recorded
on 25 dasyaof OCTORER , 1996 _as Document Number 56817325 _ in the office of

e dp—

the (nok County Recorder of Deeds (the"Trust Deed”); and

WHEREAS, New Mortgagee hag issued its commitment letter to Qwner sbject to the
terms and conditions of which it will lend to Owner the sum of pog hoodred and Soity four thousand
. Dolars ($_144 000,000 besmre'd tgya mortgage on thg } !:;(f'lc dollars
{"New Mortgage™), a copy of which has been supplieq to Bxicting Mortgagese, but is unwiliirg to -
make 3 loan or accept the security described unless this Agreement has first been execated a ad
delivered; and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
lien of the New Mortgage in a manner satisfuctory to Existing Mortggee.

i i i i ined hermin,
W, THEREFORE, in consideration of the premises, t!lc tputml covenants contairy :
?n(d) other good mdnf;.lunbla consideration, receipt of which is hereby ackmowiedge, the parties
hexcto agree as follows:
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7. This Agreemeat shall inure to the benafit of and by binding on the parties hereto and

their respective successors and assigns.
8. This Agrecment shall be governed by the laws of the Stata of Illinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: . NEW MORTGAGER:

o\ i i o

LIBERTY DB/NE L'OR BAVINGS

Anest:w Z/ﬂ% By:
éi ] v

OWNER: —n
In §ook Lge

o o

Chil Rac Lee

Property Address: 6718 Nortly Kenneth averue
Lincolpwood,Il. 60046

"10-34-3264=008 vol 129

Property Index Number
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1. New Mortgagee and Owner hereby centify as of the date hereof that their statys is as
aforessid; that the New Mortgage is in full force and effect and has not been
modified, altared or amended from the form supplied to Existing Mortgagee as
aforesaid; and that no default exists on the part of the Owner under the New
Mortgage or the Note it secures.

2. Neither the Owner nor the New Mortgagee will, without the priar written consent of
the cxisting Mortgagee, emend, modify, or supplement the New Murtgage or the Note
it Secures or any extensions or renewals thereof, except as to changes in the interest
Tate.

3, Tixcept as expressly provided herein, the Existing Mortgage is and shall be subject,
suunrdinate and inferior in all respects to the New Mortgage with the same force and
¢lfesi as if the New Mongage had been executed, delivered and recorded prior to the
excuud i, delivery and recordation of the Existing Mortgage.

4, Without liso7asions of the forgoing: |

(a) The Owner fusther agrees that from and after the date hereof, Owner shall deliver
to Existing Mort4a.,28 or its successors or assigns & copy of eny notice of dafuult
given by New Mortg? gec to Owner under the New Mortgage at the same time
such notice or statemont i« delivered to the Qwaer.

(b) The New Mortgages furhes agrees that in the event of any act or omission by
Owner under the New Moriep< (as modified hareby) which would give New
Mortgagee the right to accelera e the note secured by the New Mortgage or to
foreclose on the Real Estate, New Mor.gagee will not exercise any such right
until it has given written notice of uc’s a4 or omission to Existing Mortgagee or
its successors or assigns.

S. No modification, amendment, waiver or release of ar ¢ provision of this agreement, or
of any right obligation, elaim or cmuce or sction ariziag her=under shall b valid or
binding for any purpose whatsaever unless in writing ani du.y executed by the party
against whom the same i fought to be asserted. The new ruetiage is dated

Jaouary 3, 1308 recorded on in the Offiva 7i< e Recorder of
Cook County, Hlinais as document No. o \

6. All notices, demands and request given or re W{/\J&LAQ" /Cf” bein
writing. All such notices, demands and requ M :%0
Existing Montgagee shall be deemed to have| %\' : 470N
or if sent by United States registered or Certi eat
Existing Movigagee at. ' %W@ .

a1 W such other addreéss as Existing Morigagee may from time designate by written
notice to Owner and New Mortgagee given as herein required.
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STATE OF TLLINOIS )
) S8.
COUNTY OF )

1 the underaigned, a Notary Poblic, in and for the County, {n the State aforesaid, DO HEREBY

CERTIFY, that peysonally known to me to be the same
person whose name subscribed to the foregoing instrument, appearcd before me this day i
person and acknowledge thet signed sealed and delivered the same jnstrument as

free and voluntary act, for the uses and putposes thercin set forth, inciuding the release and
waiver of e 'ight of homegtead.

Given urler oy hand and official sesl, this day of ,19_ .
Notary Public
STATEOF ILLINOIS )
) SS.
COUNTY OF )

I the undersigned, a Notary Public, in and for she Coumty, in the State aforesaid, DO HEREBY
CERTIFY, that =N T 45 _ personally known to me to be the

Piéee uféz'ﬁgz;/;ff éﬁﬂgﬁﬁwfwgom
E" ICEN 2% onally knows (0205 %0 be the S el

of said corporation and parscnally known to be the same parons whose names are subseribed to
the foregoing instrument, appeared before me this day in penor. »ad severally acknowledged that
assuch (/0 6~ PEES and Aogf SE£& 7 _, they
signed and delivercd the said jnstrurnent and caused tha corpanate 522l of said corporation to be
affixed thereto, pursuact to authority given by the Board of Directors of s4'd corperation, as thewr
free and volutary act, and a3 the freg and voluntary act and desd of ssid corraration, for the uses

and purpose therein set forth.
Given under sy hand and official seal, this /2 & day OfWi: , Eazj
| - Prud
Notry Public

"OFFICIAL SCAL"
ROSEMARY D, PESEK

NOTARY PUBLIC, STATE OF "LINOIS
MY COMMISSION _..PIRES _."/%9
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STATE OF ILLINOIS )
) §8.
COUNTY OF )

I the undersigned, a Notary Public, in'and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that personally known to me to be the

of and
personally lnown to me to ba the
of said co';.'u' Aion and personally known to be the same persons whose namies are subscribed to
the foregoing instrument, appeared before me this day in person and sevarslly aclnowledged that
as such and , they
signed and delivze? the said fnstrument and causad the corporate seal of said carpocation to be
affixed thercto, pursitmid 2o autharity glven by the Board of Directors of said corporation, as their
free and voluntary act, ard 7s the free and voluntary act and deed of said corporatian, for the uses
and purpose thereim sct for.a.

Given under my hand and of icia. scal, this

day of , 19

Notary Public

This instrament prepared by:

ALLTANCK FINANCING MORTGAL CORP
2015. 5. ARLINGTON HTS ROAD °
SUITE 101 .

ARLINGTON HT8,IL 60005
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