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THIS MORTGACE ("Security Instrument™ is given on JANUARY 29, 1999
The morigagor is _KAIScHS. ALLEN AND BETTIE G. ALLEN, HUSBAND AND WIFE.
("Borrower™). This Security Instrument is given to

GN MORTGAGE CORPORA’ 104, A WISCONSIN CORPORATION , which is arganized and existing
under the laws of WISCONSIN -~ , and whose address is
4000 WEST BROWN DEER ROAD, *©:OWN DEER, WISCONSIN 53209 ("Lender",
Borrower owes Lender the principal suri of_Seventy Two Thousand and 00/100

Dellars {U.S. $__ 72,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides fcr menthly payments, with the full debt, it not paid earlier, due and payable on
FEBRUARY 1, 2014 A . This Security Instrument secures to Lender: {a) the repayment

of the debt evidenced by the Note, with interest, and dll rerewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragrasii 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements uncler this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender.thefollowing described property located in

COOK County, Mipsis:

LOT 14 IN CENTRAL ADDITION TO AUSTIN, BEING A SUBDIVISION Z/F LOTS 14 AND 37 BOTH

INCLUSIVE AND OF THE SOUTH 125.75 OF THE ALLEY LYING BETWER® SAID LOTS ALL IN

BLOCK 1 IN FRINKS RESUBDIVISION OF THE NORTH 36 1/4 ACRES OF THF-EAST 1/2 OF THE

SCUTHEAST 1/4 OF SECTION 8 AND THE NORTH 36 1/4 ACRES OF THE WEST 172 OF THE

SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13 EAST QOF THE THIRD

PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

PIN # 16-09-302-008 ”

Lawyers Titls Insurance Corpurafléd

which has the address of 329 N. LOTUS - . CHICAGO ,
[Street] [City]
linois_60644- : ("Property Address"); "
[Zip Code] i £
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
.and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is ltawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, it ay; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems." Lender wav, at any time, collect and hold Funds in an amaount not to exceed the maximum amount a
lender for a lederally related riorigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 197/-as amended from time to time, 12 U,S.C. Section 2601 et seq. ("RESPA", unless
another law that applies to the Funds rets alesser amount. i so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. /Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow kems or otherwise in accordance with applicable law.

The Funds shall be held in an institution v.nuse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) orin)any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower {Ci-holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requira Rarrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this4oan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paiz, "“ender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accoun'isig of the Funds, showing credits and debits to |
the Funds and the purpose for which each debit to the Funds was made. The Furds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appficable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. - +he amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notfy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Brivawer shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly‘refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioi 15 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 7ganst the sums
securad by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nota,

4.Charges; Llens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
avidencing the payments, :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

2 A
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
.the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment. .

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an atternate morgags in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the ruquirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicak!a law.

8. Inspection. erder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at thi: tie of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takiig i any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender,

In the event of a total taking of ine Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with.any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property im/nediately betfore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediateiy eiare the taking, unless Borrower and Lender otherwise agrea in writing,
the sums secured by this Security Instrument shaii e reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured imm«iately before the taking, divided by (b) the fair market value of the

- Property immediately before the taking. Any balance sha' oe paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Propernty immadiataly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Leier otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securer by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or i, after notice by Lend>rio Borrower that the condemner offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender wi'nin J0 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proces<s 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change iihe amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ime-Jr payment or modifica-
tion of amontization of the sums secured by this Security Instrument granted by Lender to aty sJesessor in interest of
Borrower shall not operate to release the iiability of the originai Borrower or Borrower's successors i iafest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend tima (o payment ot other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand mads by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agresments of this
Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ce-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subjectto alaw which sets maximum loan
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
-good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agresment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propetty Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid pramiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lend<r may make proof of loss if not made promptly by Borrower.

Unless Lender anc Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged if ‘he restoration or repair is economically feasible and Lender's security is not lessened. f the
restoration or repair is not e:cromically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by Ylis Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. o' -does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender ma; collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by *ais Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ayre: in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments retcrred to in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 21 the Property is acquired by Lenca, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall p7iss 15 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectioin-4f ihe Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowe: s principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to accupy the Propedy @s Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in.w:iling, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowel's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to dsteriorate, or commit was?s an the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun thet.iii Lander's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this-Sacurity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragrapn 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfsiiure of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrumeiit-or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave m=erially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) i Cor.nection with the
loan evidenced by the Note, mcludmg, but not limited to, representations concerning Borrower’s occupancy . the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the -
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to

- reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicabz tew, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without tha conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severab’e.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Projictiy or a Beneficlal Inferest in Borrower.if all or any part of the Property or any interest in it is
sold or transferred {or if a benelicizi interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lendsi may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, Howsver, this option)shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

It Lender exercises this option, Lender ¢nall give Borrower notice of acceleraticn. The notice shall provide a period of
not less than 30 days from the date the notice is‘aelivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay 1arse sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without *érther notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets Ceitain conditions, Borrower shall hava the right to have enfor-
cement of this Security Instrument discontinued at any time.orior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Pieperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securiy instrument. Those conditions are that Borrowaer: (a)
pays Lender all sums which then would be due under this Security/insirument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (2} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangec. Jnon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective” as # no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragrapt: 17

19. Sale of Note; Changa of Loan Servicer. The Note or a partial interest in the Noie (tzgather with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in .change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security nsirument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a changeo* e Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie iaiv. The notice
will state the namae and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall

Form 3014 9/90
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promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products,

‘{oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law providas otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c} a date, not.
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Buriower to acceleration and foreclosure. if the default is not cured on or before the date specified in the
notice, Lender at its oztion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and my ioreclosa this Security Instrument by judicial proceeding. Lender shall be entitied to collect all ex-
penses incurred In pursuing the remediss provided in this paragraph 21, including, but not limited to, reasonable attormeys'
fees and costs of title evidence.

22 Release. Upon‘pe,ment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is'paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

23. Walver of Homestead.  Borrowzr waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agrsements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of thiz Sacurity Instrument as if the rider(s) were a part of this Security
Instrument. '

[Check applicable box{es)]

[ ] Adjustable Rate Rider [] condominiari Rider X] 1-4 Family Rider
|:| Graduated Payment Rider D Ptanned Unit Duve'opment Rider D Biweekly Payment Rider
[_] Balloon Rider [] Rate Improvemen Rider [[] second Home Rider

|:| Cther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and COVHFd"“S‘ contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: N Q\ e

lCOlA)llM, s (Seal)

KAISER S. ALLEN -Borrower

ﬁéé £Lee /& \QCZL’* (Seal)

BETTIE G. ALLEN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, /4/ and  countyss:

I P Aam A D. 672 &G a Notary Public in and for said county and state, do
hereby certify that KAISER S. ALLEN AND BETTIE G. ALLEN ,
personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as thelr
free and voluntary act, for the uses and purposes therein set forth. '

Given under my hand =nd official seal, this 29TH day of JANUARY, 1999

My Commission expires: M Q%/f)ﬁ(g/

Natary Public

This instrument was prepared by:
GN MORTGAGE CORPORATION
4000 WEST BROWN DEER ROAD
BROWN DEER, WISCONSIN 53209

4 OFFICIAL SEAL
~NELA D. GREG

NOTARY PUSLIL, STATE OF w(?ois
MY COMMICSION FYPIRES 159002

AP N A A s e i
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Loan No. 2973170

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH day of JANUARY, 1999 ;
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure.
Borrower’s Note to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

329 N. LOTUS, CHICAGO, ILLINOIS 60644-

[Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrumant, Pariower and Lender further covenant and agree as follows:

"A. ADDITIUMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. iIn additon to the
Property describzd 'n the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsosver now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but ~ct limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air anc_\ight, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, ;vaiar heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washaers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains, and cur-
tain rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereafter attached to the
Property, all of which, including replacements end additions thereto, shall be deemed to be and remain a part of
the Property covered by the Security Instrumeri. )All.of the foregoing together with the Property described in tha
Security Instrument (or the leasehold estate if the Zszurity Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the “Propeny.®

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classificatior; 1nless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulatiuns.and requirements of any governmental body

applicable to the Property. :
C. SUBORDINATE LIENS. Except as permitied by federal lav.3orrower shall not allow any lien inferior

to the Security Instrument to be perfected against the Property without Leiiger’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agairst.rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covei ait-18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agiee in writing, the first sen-
tence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deieter’. Al remaining
covenants and agreements set forth in Unifarm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lend<r-ai! leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assiinment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new Teases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lenders agent. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.
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If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lander
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender's agent upon Lender's written demand to
the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repait and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to ac-
count for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property without
any showing as to the inadequacy of the Property as security. .

It the Reits of the Property are not sufficient to cover the costs of taking control of and, managing the
Property and of Zellecting the Rents any funds expended by Lender for such purposes shall become indebted-
ness of Borrower to _ender sacured by the Security Instrument pursuant to Unitarm Covenant 7.

Borrower repreuen’s and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not peifor.n.any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's ‘apurts or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Pri:zerty before or after giving notice of default to Borrower. Howaver, Lender, or
Lender’s agents or a judicially apuointed receiver, may do so at any time when a default occurs. Any applica-
tion of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of Rents of the Property shall tern inatu when all the sums secured by the Security Instrument are paid in
fuil.

I. CROSS-DEFAULT PROVISION. Bcrowers default or breach under any note or agreement in which
Lender has an interest shall be a breach under ‘ite Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o /1o terms and provisions contained in this 1-4 Family

Rider.
e
mﬂifd (>‘L4M\ C‘CJ"’\ (Seal)

KAISER S. ALLERN -Barrower
77

¥ — \M {Seal)

BETTIE G. ALLEN -Borrower

— (Seal

-Barrower

Z. {Seal)

=Baorrower




