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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 9, 1998, beiween TRACY A. OLSON, UNMARRIED, whose address is
1076 LONGBOAT COURT, SCHAUMBURG, IL 60194 (rofrred to below as "Grantor"); and Harris Trust and
Savings Bank, whose address is 111 W. Monroe, P.O. B2« 755, Chicago, IL 60690 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaz<s, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a'l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivairg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy. State of lllinois (the "Real

Property"):

THE SOUTHERLY 75.64 FEET OF LOT 20 (AS MEASURED ON THE WESTERLY'LS7 LINE) IN COLONY
LAKE CLUB UNIT NUMBER 1, BEING A SUBDIVISION IN THE EAST 1/2 OF THE #URTHWEST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIr/AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known aé 1076 LONGBOAT COURT, SCHAUMBURG, IL 60194.
The Real Property tax identification number is 07-16-104-030.

Grantor presently assigns to Lender alt of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

-

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. :




TG NOFFICIAL COPY |

0] pasojasip Aisnoinsid se Jdeoxe ‘Udaq Sey alayl JByYl andljeq 01 UosSesl 10 'Jo aﬁpekmoux ou sey Jojuels) {q)
Auadoid Sy} woyj Jo'Inoge ‘1Japun ‘uo uosiad Aue AQ 92ueISqNS IO 3]SEM SNOpJEZeY Aue JO 8SES[2) pausiealy)
10 aseajas ‘resodsip ‘Wswieal ‘ebeiols ‘ainjoejnuew ‘uonesausb ‘asn ou uasq sey alssyl ‘Auadoid ayl Jo
diysisumo s_Jojuest) Jo pouad ay) Buung (e) :Jeys Jopus 01 SlUBLEM PUB SlUdSaIdal Jojuels) 'SOISaqSe pue
joaJay) uoilaey Aue Jo sponpoid-Ag windjosiad pue wnajediad 'uoljeuw INoYNM ‘@pnjoul OS[E |leys ,aaueisgns
. SnopJezey, pue ,91SEm snopJezey, sw.sl ayl -Buiobalo) syl jo Aue o) Juensind paidope suolenbal 1o ‘sajn
‘SME| [eJ9pad J0 Slels 2iqeddde Jaylo 10 “Das 19 ‘1069 uoNdaS 'D'SN 2¥ 'Y Aldaoday pue uoNeABsSuCD
90.n0say ay) "bas 1o 'L 081 LoNeS 'O'S'N 6 ‘1Y uoieLodsuel) S[eloley snopiezeH ayl (..Vt;IVS..) 661—66
'ON ] "N ‘9861 JO 10y UOIBZLIOYINESY pue sjusWpusuly punyadng syl *(,y10439.) 'bas 18 "L 096 u0iIag
‘SN Z¢ 'PopuswWe Se ‘0861 JO 10V Alljiger] pue ‘uoiesusdwon 'gsuodsay [ElSLLoAUg aAIsudyaidwo))
ayl u yuo} 1os se sBujuesw owes 8yl oAey |eys 'ebebuoy syl ul pasn se ,‘eSEdp) paualealy),
pue ,‘eses|as, .'resodsip, .'9ouelsans snopiezey, ,‘SISBMm SNOPJEzZeY, SWIs) 8yl - ‘s3jueIsqns snopiezey

"BN[BA 81l 9AI9S3.d 0] AJRSSa2aU SoUBUSURW puR ‘Sludwade|dal

* 'sredal (e uuopad Ajdwoid pue uompuod s|qelueual Ul Auadold 8yl ulelufew jfeys JOJUBIY) "ulejurepy o} Aing

' ‘ ‘Aladold 8yl Woy) SIusy sy} 103]|02 pue Aladoud oyl ebeuew

& - pue 9leJado pue JO |0Ju0d pue uoissassod ul ulewal ABW JOBIG ‘WNEBD Ul [IUN "dSM PUB UOISSISSOd
‘ : :suoisiaoud Buimol|o) ayy Ag pausaao aq jjeys Auadoid ay)
JO 8sn pue uoIssassad §,J0lUBID eyl saalbe Jowels) "ALHd3d0OHd 3HL 40 JONVNZLNIVIN ANV NOISS3SS0d
. ' s _ ‘gbebuop syl 1apun
5. suonebiqo s,J0uklE; 1% (e wiouad A1oLIs [[eys pue ‘snp swodsq Asy) se abeBuLow Siul AQ paindas slunowe
- |[e Jepuan 0} Aed |[eys su)teiey ‘abeBLOW SIU Ul papirold asimiaylo se 1deox3 "JONVINHO4HId ANV INJWAYd
b ' SINBSLONIMOTIOL 3HL NO G31d300V ANV N3AID S1 3DVOLHOW SIHL "SIN3WNO0d
-@31V134 JHL ANV 39vD &I SIHL H3ONN HOLNVHD 40 SNOILYDIME0 1Y 40 3ONVINHO4HAd
() aNv SS3NJg3L83aN! T4 A0 IN3WAvd (1) 3HNO3S OL ‘NIAID S| ‘AlHIdOHd TWNOSH3d ANV
SLN3Y JHL NI 1S3FYILNI ALIENJ3S JHL ANV SINIH 40 INJWNDISSY JHL ONIANTINI ‘TOVDIHON SIHL

‘U801 BY} WO PBALBP SIBUSY JBYI0
pue ‘syyosd ‘solfeA0s ‘SaNss! ‘AI0IUI ‘SONLOAAI ‘'SIUBJ BIniny pue Juasald (|8 SUBBW SIUdY, PIOM ay) "Sjuay

. , "$SAUPAIQEPU| BYI YItm UONOBUUDD Ul paINJaxa ‘Buisixa

. JOYERISY 10 MOU JBUIBUM ‘SIUBLINJIOP pUB S,uz:3a.0 'sjuswnisul JOYlo [ pue ‘isna Jo Spasp ‘sebeflow

'sjuswaaibe Alunsas ‘sanuerenb 'sluswsalbe FylowuodAUR ‘Sludwodlbe ueo| ‘sluswasaibe Npald ‘salou

Alossiwoid (e uoiBNwWI INOYIM Bpnjaul pue ue2uw ,SIuswiniog pakejay, Spiom syl -sjuawndog plie|dy

'uonoss afbebuo Jo ueln,

8y} Ul anoge paquasap siybu pue sisasel ‘Auadoid au) uesw Ausdold [eey, spiom ay) Auadosd |eay

‘Auadoud {euosiad ayl pue Auadoid jeay Uy £9A1309)100 sueaw ,Auadoid, piom syl “Apadold

‘Auadoid ayl 10 uomscdLip Jaylo 1o sjes Aue wouy (swniwald Jo spunjal

pue spaasoud aouBINSU| (B UCHEUWI| INOYUM BUIpNoUl) 8paazo’d B yum 1auebol pue ‘Auedoid yons jo
< AUB 10} SUONNYISANS & PUB ‘J0 SIUBWBoe|dal (B ‘0] SUOIIPPE PUE ‘sued ‘SUOISSaIoe (B yum Jayebol (Alados
[eay 9yl 01 PaxIye IO payorle Joyealay IO MOU pPUB ‘JOIURIE) AG paumo sayealal JO mou Auadoid [euosis

! JO S3[oILe JBYl0 pue ‘sainixy ‘wawdinbo pe uesw ,Auadoid [euosiad, Spiom oyl ‘Auadold euosiad

. Ly64$ 10 sluawAed Algjuow (g1 Ul aigeAed S1 810N dYL %5F5°S S! SI0N Syl uo &lel 1sdialul 3y L

quawaalbe 10 ajou Aossiwosd Byl 10} SUOANMISGNS Pue 'JO SUOIBPIIGSUO U SBUIDUBULSI ‘J0 SUOIBIYIpOW

‘J0 SUOISUBIX ‘40 S|EMBUal j[B yim Jayisbol ‘Japus 0} JoUBID Woy 00°000°9$ 10 wnowe jedidund jeuiblio

ay) ul ‘g6l ‘6.1eqWalag palep ludwaaibe Npasd Jo sjou Alossiwosd sy SUBS'L ,BION, PJOM 8L "3JON

: ‘sjuay pue Auadord [euosiad auy ol Bunejel suoisinoad 1saselul AIINJas pue slue:HISSE (B UoleNW
oYUM SSPNIOU| PUB ‘JBPUdT PuR IOJURID USIMISq ab6eBLOW siyl sueaw ,abebuow, pioz oyl abebuow
' : S ‘abeBuo siy) Japun @sbebuow ay) s|
_Jepue ayl ‘subisse pue $105$929NS SY “ueg sBUIABS puR 1sni] SWIBH SUBBW ,JBPUST, PIOM A4l “Jepud]

*00'005°2$ paaoxa ‘abebuop ay) Jo Apinaas ay) 192)04d o) pasueape swns Buipnjoul

‘- jou ‘afeBuol oy} Aq paindes ssaupsigapul jo junowe jediound ay) |jeys awy ou Jy abebuoW Syl
U1 papiaoid Se SJUNOWE YoNS uo 1SaJalul yum Jaylebo) ‘abebuow siul Japun Jojuels) jo suofieblqo adiojus o}

_1apuan Aq paunou) sasuadxe Jo Jojueln Jo suonebigo sbieyasip o} Japua Aq psdueApe Jo poapuadxs sjunowe
Aue pue 9J0N auyi Japun s|qefed sasslul pue [ediould jle suesw ,SSaUpaIqapU], Piom Byl ‘Ssaupaligapu|

‘Auadold [Bay 2y} uo uouomisuoo Jaylo pue sluawaoe|dal
‘suonippe ‘ssnijioey 'Ausdold @8y oYl UC paxyje sawoy Sjiqour ‘saInonis ‘sBuiping  'siuswanoidwii
g.nn} pue BunNsSIXa |je UOIBNWI| INOYIM S8pnoul pue suesw Suawsacidwy, piom dyl ‘sjuswaroxdwy

'SS3UPaAIqaPU| al.:ll YUA UOI93UL0D Ul Se1ed UOHEPOWWOdo. PUE ‘S31laINs
‘sJouBseNB BY) JO (|8 puB YIBS UONENWI INOYNM SIPNIOUI PUB SUBSW ,JOJUBIEND, PIOM BYL ‘JojuBIenD

-abeBuo Syl Japun JobeBLow ay) Si JOUBID BYL "NOSTO 'V ADVHL SUBSW ,JIOURID), PIOM BYL JOjuel

(panujuon) ' ON ueoq

f

z obed ' JOVOLHONW » 8661-60-C1




Lam AL .
P Tt

| 12—.159—19.98 U N O F FJ«@TM\% COPS?L‘&S?@B : Page 3

. Loan No (Continued)

and acknowledged by Lender in writing, (ci} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti, by
any prior owners or occupants of the Property or (||!:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indeinnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
enalties, anG expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatenec release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortg2ge including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction air. veconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in‘the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or todie Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remcve or Icz;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravei-ur rock products without the prior written consent of Lender.

Removal of Improvements. Grantor snali not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.. As & condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemens  satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its ageris and representatives may enter upon the Real Property at all
1

reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Murtgaqe.

Compliance with Governmental Requirements. Grante. shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentzi 2uthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, odinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lony 4 Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bund, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattenced the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicnirem the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iraraediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior witten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means *ie-conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable;” wnether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contracl for-deed, leasehold
interest with a term greater than three (3) vears, lease-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

1I\;IA)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not AeoPardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
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Loan No (Continued)

- simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are » part of this Mortgage.

Existing Lien. Toe lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Ciantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and «o_prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, 07 any default under any security documents for such indebtedness.

Default. If the payment ¢t any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by *he note evidencing such indebtedness, or should a default occur under the
instrument securing such irdeotedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indciedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defuui:.

No Modification. Grantor shall not-cnter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%a e by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relaiira.{0 condemnation of the Property are a part of this Mortgage.

ApBlication of Net Proceeds. If all or any part of th2 Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 2 the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mea:i the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conuesiion with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Graror shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesszry to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but-Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cat:t$e, tot_be delivered to Lender such instruments as may be requestec py it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUONITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Mortﬂage and take whatever other action is requested by Lendzi o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as deseribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includiing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mcitgaqe.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific \ax unon this type of

Mo_rtgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specfic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) & tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% sp?cn ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a;) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
: (;e[\s saectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security A?_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
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Loan No (Continued)

Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
i'ir:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mo_rt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occure)) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within ‘fittcen (15) days; or (g) if the cure requires more than fifteen (15) d:gs. immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce ompliance as soon as reasonably practical. .

RIGHTS AND REMEDIE: M DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may €xe:cise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw;

Accelerate Indebtedness. Lander shall have the right at its option without notice to Grantor to declare the
entire Ig({ebtedness immediately e and payable, including any prepayment penalty which Grantor would be
required to pay. _

UCC Remedies. With respect to ail or-anv part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniorm Commercial Code.

Collect Rents. Lender shall have the rigat. without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmgi amounts past dvz.and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In n.therance of this n?ht, Lender may require any tenant or other
user of the Pr%pert{ to_ make payments of rent or 1:c fees directly to Lender, [f the Rents are collected by
Lender, then Grantor wrevocably designates Lender ‘as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granicr-and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resporse to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any propzr. grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person; by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be gl‘.».ced as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the " ioperty. with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale and fo collect the Rents from the Property
and apply j[he proceeds, over and above the cost of the recewversiip, against the Indebtedness. The
mortgagee in Possessu;n or receiver may serve without bond if perinnted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent-viiuc of the Propenty exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantoi’s irtarest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgriesi-for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received fio:n.the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall'be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. )

Waiver; Election of Remedies. A waiver by qng party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perf_orm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. '

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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Loan No (Continued) :

Waivers and Consents. Lender shall not be deemed to have waived anY_rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in Qx\_ercnsm%_an'& right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudicethe party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to an¥) future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

]

‘ L 3 orFi "

sweor_ A\ OULnQL L | BhaeA sear
O ( 1)ss  NOWRYPUBLC ST OF LIS §

COUNTY OF v SUETRER A ¢

On this day before me, the undersigned Notary Public, personally appearred TRACY A. OLSON, to me known to be
the individual described in and who executed the Mortgage, ar.d acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and -g‘eed, for the uses ard purnoses therein mentioned.

Given under my hand and official seal this day of@u A’ﬁim 19 %
oy, SOUMN SN YN OO restang o 00 N HBAvun
Notary Public in and for the State of g J) AN J¥e) %iﬂ'o

My commission expires \8}

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.26a (c) 1998 CFI ProServices, Inc. All rights reserved.
[IL-G03 F3.26 196427.LN R3.0VL]
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