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THIS MORTGAGE ("Security insipnent”) is given on FEBRUARY 05TH, 1999. The mortgagor is ETONYA M
BEARD ("Borrower”). This Security-Instrument is given to CENDANT MORTGAGE CORPORATION, which is

organized and existing under the laws of NE'W JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL NEW
JERSEY 08054 ("Lender"). Borrower owes Lend¢r thie principal sum of TWO HUNDRED SIXTY NINE THOUSAND THREE
HUNDRED NINETY ONE AND 00/100 Dollars (U.J3. 5$269,391.00). This debt is evidenced by Borrower’s Note dated the safn;
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on MARCH 01ST 2029. This Security Instrument se ures to Lender: () the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of < Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instruriept; and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this pursost:, Borrower does hereby mortgage, grant and convey to
Lender the following described property located inJe-A#€E County, Illinoic:

COoK.
BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 31 ANDOVER CIRCLE, NCRTHBROOK, ILLINQIC-FQQ62
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DELT BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTCAGY
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: /\JX‘U‘M /O/(M

ALICE M GERST

which has the address of 31 ANDOVER CIRCLE, NORTHBROOK, Illinois 60062 ("Property Address™);

—
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. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

_ wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the

slien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance nolicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right.ic.bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender andi3o: rower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoiation or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible ot Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whnether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 davs 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. “ender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise 2gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeicsd to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrowcr’s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to thzextent of the sums, secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and [“rciection of lhe Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Proper(y <s Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Projerty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrowcr shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgme« vould result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s sscurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceedin to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Propeity or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (o~ friled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but nof-Umited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is'on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid <nd the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

N
-
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= 1ds;y*Notices. ¥ ‘Any. -notlce‘rdmorrower provided for in this Security Instrument shall be given by delivering it or by
- mallmg. it byﬁrst (;:\lass mailz untess apphcable law requires use of another method. The notice shall be directed to the Property
Address or any oﬁler address Borrower "désignates by notice to Lender. Any notice to Lender shall be given by first class mail to
+Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior writter tonsent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises *.1s option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date (e notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to puy f!i2se sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furth<r-uotice or demand on Borrower.

18. Borrower's Right to Reirstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disContinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) b:foru sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing wis Jecurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insiciment and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expensesizcurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d) takes such action as Leider may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s.abligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securiiv Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right (e reinstate shall not apply in the case of acceleration under -
paragraph 17.

19. Sale of Note; Change of Loan Serv1cer The Note or a peariial interest in the Note (together with this Security
Instrument) may be sold one or more times without pnor notice to Borrower. A/sale, may result in a change in the entity (known as
the "Loan Servicer”) that collects menthly payments due under the Note and thic-Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sate of the Note. If there is a chang? ¢’ the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. 7he notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice wili-also contain any other information
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispos. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anytiang affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presease; use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nortia’ residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law™" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

3055B (S) 1/95  ILLNOIS Form 3014 9/90 {page 5 of 6 pages)
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- Loan Number: 1953926 ORIGINAL
310132000 320

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 05TH day of FEBRUARY, 1999, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
CENDANT MORTGAGE CORPORATION (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

31 ANDOVER CIRCLE NORTHBROOK, IL 60062
[Property Address]

The Property inciu<es, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certaini common areas and facilities as described in the COVENANTS, CONDITIONS AND
RESTRICTIONS (the "Declaration"). The Property is a part of a planned unit development known as

IVY CLUB
{Name of Planned Unit Development}

(the "PUD"). The Property also includZs borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits
and proceeds of Borrower’s interest.

PUD Covenants. In addition to the covenant; and agrements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all i Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents" are the: (i) Declaraiieir; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; aud«iii) any by-laws or other rules or regulations of
the Owners Association, Borrower shall promptly pay, when due, al’ Zues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, w'th a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfac’orv/to Lender and which provides
msurance coverage in the amounts, for the periods, and against the hazards Lencer requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of

one-twelfth of the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurancs soverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owiers Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foltowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE PUD RIDER - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
3102-C (S) 8/94 (R270) (Page 1 0f 2)
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SCHEDULE A
+ ALTA Commitment
~#ile No.: 49961
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LEGAL DESCRIPTION

The Northerly 40.83 feet of the Southerly 86.83 feet of Lot 16 in The Ivy Club of Northbrook, being a subdivision
of part of the Northwest quarter of Section 6, Township 42 North, Range 12, East of the Third Principal Meridian,
according to the plat thereof recorded November 25, 1996 as document number 96895430, in Cook County,
IHlinois.

STEWART TITLE COMPANY



