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MODIFICATION AGREEMENT

{Mortgage, Security Agreement and Financing Statement)

This Moditication Agreement is effective as of this 20™ day of November, 1998, between
Flair Communications“Agency, Inc., an Illinois corporation (hereinafter referred to as
“Mortgagor”) and AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO (hereinafter referred to-as “Mortgagee™ ).

ITNESSETH

WHEREAS, on October 23, 1597 -Mortgagor executed in favor of Mortgagee, a
Mortgage (the “Mortgage”) subsequently recorded,on October 24, 1997 in Cook County, Illinois
as Document Number 97797159, concerning reai estate, legally described in Exhibit “A”
attached hereto and incorporated herein. The Morigage was given by Mortgagor to secure
payment to Mortgagee of a note dated October 23, 1957 i» the principal sum of Nine Hundred
Ninety Thousand and No/100 Dollars (the “Original Note™ ). executed by Flair Communications
Agency, Inc. (hereinafter referred to as “Borrower”); and

WHEREAS, Mortgagor/Borrower has executed a note- miodification dated as of
November 20, 1998 in the principal sum of Nine Hundred Ninety Thousard and No/100 Dollars
($990,000.00). This note along with the Original Note is/are collectively referred to hercinafter
as the “Note”, with such other amendments, modifications, extensions, renewals or replacements

thereof; and

WHEREAS, the partics hereto have agreed upon a modification of the \eims and
conditions of the Mortgage as herein set forth; and

NOW THEREFORE, in consideration of the premises and the mutual promises and
agreements hereinafter made by and between the parties hereto, the said parties do hereby
mutually agree to modify the Mortgage as follows:

1. The due date of September 30, 1998 is hereby extended to April 30, 1999.
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2. The Mortgage securing the Note is a valid and subsisting lien on the premises
described in the Mortgage.
3. All terms used herein and not otherwise defined shall have the respective

meanings set forth in the Note and Mortgage.

4, This Modification shall be incorporated into and made a part of the Mortgage and
Note, as amended, and all other related loan documents executed by Mortgagor.

5. Mortgagor hereby agrees to execute and deliver, or cause to be executed and
delivered, to Mortgagee such additional documentation as Mortgagee shall require
-order to evidence or effectuate the transactions contemplated hereby or in order
t¢_vpdate information and undertakings heretofore given to Mortgagee by or on
belialf »f Mortgagor.

6. This Modifiz2tion shall be governed by, and construed in accordance with, the
internal laws of thz State of Illinois.

7. This Modification chali inure to the benefit of Mortgagee’s successors and
assigns, and shall be bindirg upon the successors and assigns of Mortgagor.

IN WITNESS WHEREOQF, the pariies-hiereto have signed, sealed and delivered this
Modification Agreement as of the date first writien.ahove.
“MORTGAGOR”

FLAIR COMMUNICATIONS AGENCY, INC.
an Illinois corporation

BY: /-AAW/% / e it
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STATE OF ILLINOIS ) 399137533
VS5
COUNTY OF }

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO
HEREBY CERTIFY, that My Millec + Bobeat Wz, personally known to me to be the

Posndirct and ChY Ouwdan, OLfoies, OF A0y Comersenieclio-  Pgerey, Jue ,  a(n)
Thimoio corporation, appeared before me this day in pers'on“'and severally
acknowledged that as such and ' they signed and delivered
the said instrument as and of said Corporation pursuant to

authority givei by the Board of Directors of said Corporation as their free and voluntary act,

for the uses and-purposes therein set forth.
7/
_,/ AL

Given und<r ray hand and official seal this 2¢f

My Commission Expires: é'L_/-?_/ Ol

*OFFCIAL SEAL" T "
« - PETER TADDEO ‘= LSS
MORTGAGEE NOTARY PUBLIC. Sl | PETER TADDEO
MY SASOFILNGIS | i -raRY PUBLIC, STATE OF 11!
COMMISSION EX15.25 04/07/01 L SEMISSION EXPIRES 0
AMERICAN NATIONAEBANKCAND e e L

TRUS?MPANYO CHICAGO
BY: W Z

ITS: 1’/;0 /7

STATE OF ILLINOIS )
)SS.

COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and Siatc sinresaid, DO

HEREBY CERTIFY, that PRrRI¢K 0o FRAVEL . 8 pred FAGIs8r7 of
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, appeard before
me this day in person and severally acknowledged that as such ¥Je¢ pPAETb¢a 7 that he/she

signed and delivered the said instrument as yg¢ £ PRESZOSy [ of said Corporation pursuant to
authority given by the Board of Directors of said Corporation as his/her free and voluntary act,

for the uses and purposes therein set forth. "
29 Pelenbel

GIVEN under my hand and notarial seal, thig)ﬂ‘” day of November, 1998.

My Commission Expires: /¢ /1410 W essrnZ s %W
i

Notary Pubfic
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