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MULTIFAMILY MORTGAGE, Q&Q

Z 3 dSIGNMENT OF RENTS AND SECURITY AGREEMENT

; (Security for Construction L.oan Agreement)

THIS MORTGAGE (ne/ein “Instrument”) is made this ........... 21 . st.day of ADGUST . .....ccooovmmmieiinrinmaens .
19.98..., between the Mortgagor/firantor, .ANGEL..L..MERCADOMAND--RUE«-R-HERCADQ,‘-HHSBAND.AAND-HI.EE

whose address is .25.63..HESI.HE';ILL..,.C;HI.CAGO.,..ILLIROIS ..... ODGAT oo

' { herein *Borrower™), and the Mortgagee, _LIBERTY. BANK.FOR. .SAVINGS
} ....................................................... , a o GORPORATION. ..o organized and existing under the laws of
........... , whoss. address is .].l.ll..HEST..FQSTER..A.V’ENI[E,..CHICAGO,..ILI.INOIS..
Qg 60656 —L9BB. oo oooeereeness s o o { herein “Lender™).
WHEREAS, Borrower is indebted to Lendei i the principal sum of THREE.. BUNDRED.. EIGHTY -~ THOUSAND.
T L ANDNOIlOO ................. ($380,000.00) | s Dollars, which indebtedness is
m evidenced by Borrower’s note dated LCAUGHST.. 13, L9988 e { herein “Note™), providing for
T~ monthly installments of principal and interest, with t'ie \balance of the indebtedness, if not sooner paid, due and
‘/) payable on .SEPTEMBER..1,..2005....;

To SEcure To LENDER { a) the repayment of the indckiesness evidenced by the Note, with interest thereon, and
all renewals; extensions and modifications thereof: (b) the rerayment of any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof ( Verein * Future Advances”): (c) the performance of
the covenants and agreements of Borrower contained in a “Construction Loan Agreement between Lender and
Borrower dated XXX XX XXX XAXXXXX XXX XX 19 .XXX. if any, as providea in paragraph 25 hereof: (d) the payment of
all other sums, with interest thereon, advanced in accordance herewih. 1o protect the security of this Instrument; and
(e} the performance of the covenants and agreements of Borrower herein’contained, Borrower does hereby morigage,

y and assign to Lender {the leasehold estate pursuant to = irase (herein *“ground lease™) dated

XXX XXX AR KLX LXK '$.6.9.2.0.0.3 3,0.6.4.9.0.9.3.0.0 i
erty located in L COOK COUNTY......ooooammarienimmsrmnanees s , State of Illinois:

® Delete bracketed material if not completed.

INTERCOUNTY TITLE

THE SOUTH 52 FEET OF LOT 3 IN BLOCK 7 IN POWELL'S SUBDIVISION OF LOT5 3 AND 5 1IN
CIRCUT :COURT PARTITION OF THE EAST 63.42 ACRES OF THE NORTHEAST 1/4 OF NORTH
MILWAUKEE PLANK ROAD IN SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN # 13-36-216-029

PROPERTY ADDRESS: 2212-14 NORTH CAMPBELL AVENUE, CHICAGO, ILLINOIS 60647-3139

ILLINOIS—Multifamily—ll77—FNMA/FHLMC Uniform Instrument Form 4014 (page I of 8 pages)
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TocerHer with all buildings, improvements, and tenements now or hereafter erected on the proyerty, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or an, or used, or intended 10 be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling. rugs, attached floor coverings, furniture,
pictures, antennas, trees and PLANES, AN ....oooooouiuiiuieeoeeeeee e

............................................................................................ ; all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the real property covered by this Instrument: and all of the foregoing,
together with said property {or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the “Property™.

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uéfprm Covenants. Borrowe NQ :E:Et II@IP'A Io_“oC Q. —l 8644

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promply pay when due the Trinc al of dind interest an the indehtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.
2. FUNDS FOR TAXES, INSURANCI’-‘. AND OTHER CHARGES. Suhject to applicable Jaw or 1o 2 written waiver by Lender. Borrower shall
pay to Lender on the day monthly instaliments of principal 07 inlercst are payahle under the Note {or on another day designated in writing by
Lender). until the Note is paid in full, a sum ( herein “Funds™) equal to ane-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be Levied on the Property. (b)) the yearly grouml reats, ifany. (c)the yearly premium instaliments for fire and other hazard
insurance. rent Joss insurancc and such other insurance covering t

he Property as Lender may require pursuant 10 paragraph  hereof. (4} the yearly
premium instaliments for morigage insurance, if any. and (€} if this Instrument json a leasehold, the yearly fixed rents, if any. under the ground
leasce, all as reasonably estimated ;nitially and from time to time by Lender on the basis of assessments and bills and reas

onable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower 10 pay © Lendef.

in advance, such other Funds for other taxes, charges. premiums,
assessments and impositions in connection with Borrower of the Property which Lender shall reasonably deem necessary to protect Lender’s
interests {herein “Other Impnsilinns"). Unless otherwise P

rovided by applicable Jaw, Lender may require Funds (ot Other Impositions 10 be paid
by Borrower in a lump sum ot in periodic instaliments, at Lender’s option. ;

The Funds shall be heid in an institution(s) the depaosits of accounts of which are insured or guaramced by a Fede
(including Lender if Lender is such an institution). Lender shatl apply the Funds 10 pay said rates, rents, (axes, assessments, insurance premiums
and Other Impositions 5O {ong as Borrower is not in breach of any covenant of agreement of Borrower in this Instrument. Lender shall make no
charge for SO holding and applying the Funds, ana

; lyzing said account of for venfying and compiling caid assessments and bills, unless Lender pays
Rorrower interest, ormMIgEs or profits on the Funds and applicahle Ll

aw permits Lender to make such 3 charge. Borrower and Lender may agree in
writing at the time oV _xecution of this Instrument that interes!

t on the Funds shall be paid 10 Rorrower, and unless such agreememt is made of
applicable law require” (nicrest, CATRIngs of profits to he paid, Lender shail not b i

e required 10 pay Rorrower any interest, carnings oF profits on the
Funds. Lender chall give W Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to

the Funds and the purpos< ¢ which cach debit to the Funds was made. The Funds are pledged 2s additional security for the sums secured by this
Instrument.

ral or state agency

If the amount of the Funa: he'i by Lender at the lime of the annu
10 provide for the payment of water and sewer rates, tanes, a

excess shall be credited to Borrowe. o/ the next monthly instaliment ot installments of Funds due. 17 at any time the amount of the Funds held by

Lender shall be jess than the amout deemed necessary by Lender to pay water and sewer rates. |axes, assessments. insurance premiums, rents and
Other Impos'llions. as they fall due, Bofroves shall pay to Lender any amount necessary o make up the deficiency within thiny days after notice
from Lender 10 Borrower requesting paymrat aereof. g

al accounting thereofl shall excced the amount deemed necessary by Le

nder
ssessments. insurance premiums. rents and Other Impositions, 28 they fall due, such

Nr
Upon Borrower's breach of any covenant of aproement of Rorrower in this Instrument. Lender may apply. in any amount and in any order a3 L
Lender shall determine in Lender’s sole discretv'n, any Funds held by Lendes at the time of application (i) to pay rates. rents, taxes. assessments, -~
insurance premiums and Other Impositions which ar. now of will hereafter become due, or (ii}as2 credit against sums secured by 1his Instrument. B
Upon payment in full of all sums secured hy this laerivment, Lender shall promptly refund 10 Borrower any Funds held by Lender. T

kX AI’PLICATION OF PAYMENTS. Unless applicabic 1w provides otherwise, all payments received by Lender from Boarrower under the Note
or this Instrument shall be applied by Lender in the follov ing arder of priornty: (i) amounts payable 10 Lender by Borrower under paragrlph 2
hereof: (ii) interest payable on the Note; (i) principal of the Told (iv) interest payable on advances made pursuant (o paragraph & hereof: (V)
principa'l of advances made pursuant to paragraph 8 hereof: ( ) in.erest payahle on any Future Advance p'rcwided that if more t
Advance is outstanding. Lender may apply payments received smnl the amounts of iiterest payahle on the Future Advances in such order as
Lender, in Lender’s sole discretion. may determine; {vit) principal ~f any Futurc Advance. provided that if more than one Future Advance is
outstanding. Lender may apply payments received among the principl brlances of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and (viil) any other sums secured by thir v

sument in such order as Lender, at Lender’s oplifm. may determine;
providcd. howevet, that Lender may, at Lender's option,
of the Note, but such application shall not otherwise affect the of

Al

han one Futufe

apply any sums p” yatile pursuaat 1@ paragraph § hereof prior t©0 interest on an

4 principal
der of prionty of application specified in this paragraph 3.

4, C‘IlARéES: LIENS. Borrower shall pay all watef and sewer rates. rents, taxes. - ~sesSMENtSs, premiums. and Other imposiions attributable to

the Property at Lender's option in the mannerf provided under paragraph 4 hered or, 1T not paid in such mannef, by Borrower making payment,
when due, direcily to the payec \hereof, or in such other manner as Lender may desicnatn writing. Borrower shalt promptly furnish to Lender all
notices of amoums gue under this pafagraph 4, and in the event Borrower shall make' 97 sment direcily, Borrower hall promptiy fucnish 0 Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, o7 may have, priority over of equality with. the lien of
this Instrument. and Borsower shall pay. when due, the claims of all persons supplying 1abo” or materials to of in connection with the Propert¥
Without Lender's prior written permission. Borrower shall pot allow any lien inferior 10 (his instiument 10 be pcrfeded against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing of hereaftel ¢ ected on the Propenty insured by carriers at all
times satisfactory t© Lender against loss by fire. hazards included within the term «extended coverage oMt loss and such other hazards. casuslties.
liabilities and contingencies as Lender (and, il this Instrument is on a leasehold, the ground Yease) s! all re quire and in such amounts and for such
periods as Lender shall require. All premiums on jnsurance policies shall be paid. at Lender’s option, i (b mannef pmvided under paragraph 2
hereofl, or by Borrower making payment when due, directly to the catrier, or in such other manner as Jenler.may designate in wrting-

All insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall include 8 ~{andard mongage clause in favorl of
and in form acceptahie 10 Lender. Lender shall have the right 1o hold the policies, and Borrower <hall pro=pey furnish 10 Lender all renewsal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy. Borrowes sh AN deliver to Lender 2 renewsl
policy in forim satisfactory 1@ Lender. If this Instrument is on 2 {easehold, Borrower shall furnish Lendera dupticate of alt policies. renewal notices,
renewal policies and receipls of paid premiums if, by virtue of the ground lease. the originals thereof may not be supplied by Borrower 10 Lender.

1n the event of loss, Borrowet shall give immediate writlen notice 10 the insurance carrier and o Lendes, Borrowe! hereby authorizes and
empowers Lender as atorney-in-fact for Borrower 10 make proof of loss, to adjust and compromise any claim under insurance policies, & appear in
and prosecute any action anising from such insurance policies, 10 coflect and receive insurance proceeds. and to deduct therefrom Lender’s expenses
incurred in the coMection of such proceeds: provided however, that nothing contained in this paragraph 4 shall require Lender to incuf any expense
or take any action hercunder. Borrower further authorizes Lender, at Lender's option. (a}to hold the balance of such proceeds t0 be used 10
reimburse Borrowes for the costof recansiruciion oF repair of the Propenty of (b)to apply the halance of such proceeds 10 the payment of the sum:
secured by this Instrument, whether of not then due, in the arder of application set forth in paragraph 1 hereof (subject. however. 10 the rights of
\he lessor under the ground lease¢ if this Instrument ison a leaschold ).

1f the insarance proceeds are held by Lender © ceimburse Borrower for the cost of cestoration and repaif of the Propernty. the Properny shail b
restored 1o the equivalent of its original condition OF such other condition a8 Lender may approve in writing. Lender may, at Lender’s optio
condition disbursement of said proceeds on Lender’s approval of such plans and speciﬁcalions of an architect satisfactory 10 Lender, contractor
cost estimates. architect’s certificates. waivers of liens. sworn statemnents of mechanics and materialmen and such other evidence of costs, peroental
completion of construction. application of payments. and satisfaction of liens a8 Lepder may reasonabiy require. 1f the insurance proceeds
applied 10 the payment of the sums secured by this fnstrument, any such application of proceeds o principa'l shall not extend of postpane the d
dates of the monthly installments referred 10 in paragraphs fand 2 hereof or change the amounts of such instaliments. If the Property is =
pursuant 10 paragraph 47 hereof or if Lender acquires title to the Property. Lender shall have al of the right. title and interest of Borrowes in and

any insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any damage to the Propenty priof 10 such sale
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS.

Botrrowef (a) shall not commit waste of permit impairmen
deterioration of the Properny. (b shall not abandon the Property. (¢}

shall restore of repair promptly and in a good and workmanlike manfes

a___ i |



- o TTTREEAT Lohdition, or suc; omer cond,,
or loss thereto, whether or Aot insurance proceeds are available w0 cover ip whole or in

[1 3
Part the costs of such festoration or repair,

D L) 4

the Property by a residendial rental nder pursuam o a CoOntract approved by Lender in writing, uniess such
Il be waived by Lender in wriung, (g) shall generally operate and maintain the Propeny jn a manner to ensure maximum rentals,

(d) shail keep the Prdagny:. g'_nsclyﬁing_ imprdvemcms. fixtures, cquipment, machin Ty and iameny | > infgood repajr and shall repiace

fixtures, equipmeny, maﬁbi:icty and &ppli ices pn . e YA kaep suclf iie @ 0 Paill (¢} shall comply wigh ap laws,

ordinances, fegulations and rea&ir:ﬂm 'F:F pliga i ope! 81! Providefor professional management of .,
sdisfactory

fequiremeny shy,
and (h) shall give Rotice in writing 1o Lender of and, unless otherwise directed in writing by Lender, Appear in and defend any action oy Procecding

Purporting to affect the Propeny, the security of this Instrument or (he rights or powers of Lender. Neither Borrower nor an Y lenant or other person
shall remove, demolish or alier any improvemens now existing or hereafter esecied on the Propeny of any fixture, €quipment, machinery or
appliance in or on the Property except when' incident 1o the feplacement of fxtures, equipment, machinery and appliances with items of like kind.

If this Instrumen: ison a leasehold, Borrower (i} shan comply with the provisions of the ground lease, (ii) shal) give immediate wrilten notice
1o Lender of any default by lessor under the ground Jease or of any notice received by Horrower from such lessor of 4ny default under the ground
lease by Borrower, { i) shalt exercise any opiion to senew or extend the ground lease and give writien confirmaii
days afier such option be:;;omcs exercisable, (iv) shall give immediate wrilten notice 10 Lendcr of the commencem

the fee estate_covered by the ground

coming into common ownership, unless Lender shall consent in

lease by reason of said Ieas;ehold estate or said fec €slate, or any pan of either,
further action be spread so

writing 0 such meeger; if Borrower shal) Acquire such fee estate, then this Instrument shajly simullzneously and without

% i icable law ©of unless Lender has otherwise agreed in writing, Borrower shall noy allow changes in
xecuted. Borrower shall 0ot initiate or acquiesce in g

& PROTECTION OF LEN!)ER’S SEZUNITY. If Borrower fails 2o perform the covenanis and agreements contained in this Instrumen, or jr any
action or Proceeding is commeénced wldthafcuts the Property or title thereto of the interest of Lender therein, including, but not limited 10, emineng
domain, insolvency, code enforcement, or Nurze or pr dings involving a bankrup: or decedent, then Leader ar Lender's option may
make such appearances, disburse such sums cad .ake such action as Lender deems necessary, in its sole discretion, to protect Lender's interest,
including, but no¢ limited 10, (i) disbursemen Cfanemey's fees, (i) entry upon the Property 1o make repairs, ( iii) procurement of satisfactory

action hereunder. .

9. INSPECTION, Lender may make Or cause to be made feasonable entries u)on and inspections of the Propenty.

10. BOOKS AND RECORDS, Boreower shal) keep and maintain ar ali tumes at Borroy ¢r's address stated below, or such other place as Lender

iti ! of accounts and records adequail: o teflect correcly the resulis of the operation of the
) leases and other instruments which affect the Preprity) Such books, records, contracts, leases and other

instruments shalf be subject 1o cXamination and inspeciion a1 any reasonable time by Lender. dron Lender’s fequest, Borrower shall furnish 10

Leaders, within one hundred und twenty days after the end of each fiscal year of Borrower, 4 balalice shoet, o statement of income and expenses of
i i sition, each jn feasonable detail and certifield Gy Bopr- -<'¢f and, if Lender shal) fequire, by an

independen: centified public accountant. Borrower shajt furnish, together with the foregoing financig} statenents and ag any other time upon
Lender’s fequest, a rent schedule for the Property, certified by Bostower, showing the name of cach wenans, =~g ‘of each ienant, the space occupied,
the lease expifation date, the rentipayable and the reng paid.

any claim in connection with such'cundemnalion or other taking. ‘The proce:ds o any award,
ation or other taking, whethe; direct or “adlrert, of the

Propeny, or Pan thereof, or for conveyances in lieu of condemaation, are hereby assigned 10 and shaf be paid to Lender subject, if ', "astrument

Borrower authorizes Lender oo apply such awards, paymens, Proceeds or damages,
ollection of such amounts, at Lender's 0puon, 1o sestoration or repair of the Propeny or 1o Payment of the sums secured by this lnstrun.:-m.
rhether or not then due, in the order of application set fonth in Paragraph 3 hereof, with the balance, if &0y, to Bosrower, Unless Borrower and

uc date of the monthly installments

ferred 10 in Paragraphs | and 2 hereof or change the amount of such installmens, Borrower agrees 1o €xecute such further evidence of
conncction with such condemnation or taking as Lender may require.

. BORROWER AND LIEN NOT l'tELEASED. From time 1o time, Lender may, at Lender’s option, withour giving notice 10 or obtaining the
asenl of Borrower, Borrower’s Successors or assigns or of any junior tienholder or Euarantors, withoug liability on Lender's pPan and
X Lrower in this Instru ment, extend the time for Payment of said indebtedness
the Paymenis thereon, release anyone liable on any of said indebledncss, accept a renewal note Qr notes therefor, modify

ment of said iddcbtedncss. release from the lien of this Instrumeny any part of the Propenty, take or releasc other oy
ditional security, reconvey any pan éaflhc Property, consent 1o any map os plan of the Propenty, consent 1o the granting of any easement, join in
f extension or subordination d4greement, and agree in wiiting with Borrower 10 modify the rate of interest or periad of amonization of he Note
change the amount of the moathly installmenis Payable thereunder, Any actions taken by Lender Pursuant to the terms of this Paragraph 12
I} not affec the obligation of Borrgwer or Borrower's Successars or assigns 1o Pay the sums secured by this Instrument angd 10 observe the
Fnanys of Borrower comtained herein, shall noy affect the Buaranty of any Person, corporation, Panacrship or other entity for paymen: of the
biedness secured hereby, and shal) not affect the lien or priority of lieg hercof on the Propenty. Borrower shaij Pay Lender a reasonable service
8¢, together with such title insurance Premiums and attomey’s fees ag may be incurred ag Lender's option, for any such action if taken ar

OWEr's rcquest. |

 terms and Lime of pay

hall Lender's teceipt of any awirds! proceeds or damages under Paragraphs 5 and ) hereof operate 10 cu

ent of sums sccurcd by this lnstrun;cm
Form 4014 (age ¢ of 8 puges)




. “n 34 ESTOPPEL CERTIFICAT rower shall within ten days of a written request from Lender furnish Lender with a written statement, duly
acknowledged, setting forth the siins e struinent any fHghi\of fet-off, fOou I fense which exisia agalnst such
sums and the obligations of this IRgt n 8%8644
15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specificd above as part of the Property which, under applfcable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a sccurity interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Insttument or of any other sccurity agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendmenis thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions therete. Upon Borrower’s breach of any covenam
or agreement of Borrower contained in this Instrument, including the covenanis to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedics, Lender may procced against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this lnstrument.

16. LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word “lease™ shall mean “gublease” if this Instrument is on a leaschold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with exe-uted copics of all leases now existing or hereafier made of all or any part of the Property, and all leases now or hereafier
entered into will be iz forih and substance subject to the approval of Lender. All leases of the Propeny shall specifically provide that such leases

are subordinate to this Jnsirument; that the tenant attorns to Lender, such attornment to be effective upon Lender’s acquisition of title to the ‘-_:”7
Property; that the tenant agr-:s 1o execute such further evidences of antornment as Lender may from time to time request; that the attornment of the o

tenant shall not be terminited by foreclosure; and that Lender may, at Lender’s option, accept or reject such attornments. Borrower shall not, ol
without Lender's written conse:'¢, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all TEL
or any pan of the Property proiuiig for a term of three years or more, permit an assignment or sublease of such a lease without Lender’s written LA
consent, or request or consent to  hesvbordination of any lcase of all or any part of the Property to any lien subordinate to this Instrument. If Py
Borrower becomes aware that any tzaap’ proposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent, o
Borrower shall (i} take such steps as st all be reasonably calculated to prevent the accrual of any right to a sct-off against rent, (i) notify Lender o

thereof and of the amount of said set-offs und (iii) within ten days afier such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall effectiviiy discharge such sei-off and as shall assure that rents therealier due shall continue to be payable
without set-off or deduction. :

Upon Lenders request, Borrower shall assign to T.endur, by written instrument satisfactory to Lender, all leases now cxisting or hereafier made
of all or any part of the Property and all security dejosits made by tenants in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any Jeases of the Property, Lende! shill have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or tern:iasiesuch existing leases and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in t'ai instrument is distinct and cumulative to all other rights or remedies under this
instrument or afforded by law or equity, and may be excrcised cuncuscitly, independenily, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENC\.If Zorrower shall voluntarily file a petition under the Federal Bankruptcy
Act, as such Act may from time o time be amended, or under any s:mi’ar. or successor Federal statute relating to bankruptcy, insolvency,
arrangements or reorganizations, or under any state bankrupicy or insolve.cy act, or file an answer in an involumary proceeding admitting
insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacauc. oo stay of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or il Borrower shall be adjudged a bankrup?, ¢ if a trustee of receiver shall be appointed for Borrower or
Borrower’s praperty, or if the Propeny shall become subject to the jurisdiction of a "-ed¢ral bankruptcy courn or similar state coun, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an afta’*.aent, execution or other judicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within ten days, then Lender may, at linar’s option, declare all of the sums secured by this
Instrument to be immediately due and payable without prior notice 1o Borrower, and Lend r may invoke any remedies permiued by paragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connecior’ with Borrower’s bankruptcy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursu(itt o paragraph 8 hereof. .

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSU-42TION. On salc or transfer of (i) all or
any part of the Property, or any interest therein, or (ii ) heneficial intcrests in Borrower (if Borrower (s not.a natura! person or persons but is a
corporation, partnership, trust or othet legal entity), Lender may, at Lender’s aption, declare all of the sonis secured by this Instrument to be
immediately duc and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instumer This option shall not apply in
case of
(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;
(b) sales or transfers when the transferce’s creditworthi and ment ability are satisfactory to Linder and the transferce has
executed, prior to the sale or transfer, a writien assumption agreement containing such terms as Lender may iequie=, including, if required
. by Lender, an increase in the rate of interest payable under the Note;
(c) the grant of a leasehold interest in a pan of the Propenty of three years or less (or such longer lease term as Lendes may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrumeat 1s on a leasehold);
{(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and
(e} sales or wransfers of fixtures or any personal property pursuant to the first paragraph of paragr,aph 6 hereof.

»

20. NOTICE. Except for any notice required under applicable law 1o be given in another manner, (a} any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stared below or at
such other address as Borrower may designaic by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested. to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agr

herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agrecments of Borrower shall be joint and several. In exercising any rights hereunder or
waking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muhliifamily instrument combines
uniform covenanis for national use and non-uniform covenants with limited vaniations by jurisdiction to constitute a uniform security instrument
covering real propenty and related fixtures and personal property, This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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instrument and the Note are decla ny,ep t of interest or other cﬁnrgu 5
permitted to be collected from Borq pwe arge A I‘or i the Note, whether considered
separately or wogether \mh other, cha tion vith nt s Juch Ia , and Borrower is entitled 10 the ©

benefit of such law, sm:h cha'}ge is héreby reduced to the extent necessary to eliminate such violation. The a if any, previously paid w

Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced. by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted 1o be collected from Borrower has been violated, all indebiedness which is secured by this Instrument or evidenced by the Note and
which constitutes intereit, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation I.I‘Id spreading shall be eflected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assent any siatute of limitations as a bar to the
enforcement of the lien' of this Enstrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests jn the Propenty held by Lender oz by any other
party, Lender shall have the right 1o determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the nght to determine the order in which any or all portions of the |ndeblcdness securcd hercby are satisfied from the proceeds
realized upon the exercise of the remedies pmwded herein. Borrower, any party who consents to this Instrument and any party who now or
hereafier acquires a secunly interest in the Pmpeny and who has actual or constructive notice hercof hereby waives any and all right to reqiiire the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

25, CONSTRUCTION LOAN PROVISIONS. Bormower agrees to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a pan of this [nstrument. All advances made by Lender pursuant to the
Construction Loan Agréement shall be indebtedness of Borrower secured by this Instrument, and such advances may be ‘obligatory as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument
up to the principal amoun’ of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the datc o7 Jish ursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to
applicable law in which evenr'zuch amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upon notice f-om Lender to Borrower requesting payment therefor. .

From time to time; as Lender dvems necessary 1o protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shva’. firect, assignmenis of any and all rights or claims which relate to the construction of the Property and which
Botrower may have against any party suplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covensats -ind conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property. (i)’ may invoke any ¢/ th.e rights or remedies provided in the Construction Loan Agreement, (ii) may acoelerate the sums
secured by this Instrument and invoke thos iemedies provided in paragraph 27 hercof, or (m) may do both. If, after the commencement of
amortization of the Note, the Note and this [nstrvicnt are sold by Lender, from and after such sale the Construction Loan Agreement shall ccase
to be a pan of this Instrument and Borrower $1al? rv assent any right of sct-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agreement 7 gainst the obligations of the Note and this Instrument.

26. ASSIGNMENT f)F RENTS; APPOINTMENT OF LECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower hereby absclviaiy and unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, including those now due, past due, or to becon.e fus by virtue of any lease or other agrecment for the occupancy or use of ail or any
part of the Property, regardless of to whom the rents and revenues of the Property are payable. Borrower hereby authorizes Lender or,Lender's
agents to collect the aforesaid rents and revenues and hereby dircc?’ ==ch tenant of the Property to pay such reats 1o Lender or Lender's agents;
provided, however, that prior to written notice given by Lender to Bc rrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenes of the Property as trustee for the benefit of Lender and Botrower, to
apply the rents and revenues so collected to the sums secured by this Insirument in the order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being inter'de<’ by Borrower and Lender that this assignment of rents constitutes
an absolute asslgnment ‘and not.an assignment for additional security only. Ujpca lelivery of written notice by Lender to Borrower of the breach by
Borrower of any coveqant or agreement of Borrower in this Instrument, and wiinrut the necessny of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed iecr iver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same becorie Jue and payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be held »y Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Bormower s':cll contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written notice >f Berrower’s breach by Lender to Borrower, cach
tenant of the Property shall make such rents payable to and pay such rents to Lender or Lender ..2gerits on Lender’s written demand to each tenant
therefor, delivered to each tenant personally. by mail or by delivering such demand to ¢ach rental (niy, without any liability on the part of said
tenant to inquire further as to the existence of a default by Borrower. '

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that PG iowar has not performed, and will not
perform, any acis or has not executed, and will not execute, any instrument which would prevent Lendur from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment 3 any of the rents of the Propenty
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will not hereaftz: ci'lect or acoept payment of
any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenants 'hat | .orrower will execute and
deliver 10 Lender such fitrther assignments of rents and revenues of the Property as Lender may from time to time icqrieat

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, 0¥ pg=nt or by a court-
appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of the Pruperty in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the exccutis., :ancellation or
modification of leases, the collection of all rents and revenues of the Propeny, the making of repairs to the Property and the execution or
termination of contracts providing for the gement or i ance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower’s breach of any covenant or
agreement of Borrower.in this Instrument, Borrower hereby cxpressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reascnable’ fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written noticc by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be zpplied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the recciver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest a1 such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be

collected from Borrower under applicable law.
«

Any entering upon and taking and :mainlaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure of waive any default her der or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument ccases to secure indebtedness held by Lender.

Uniform Covenants —Multifamily—1/77—FNMA/FHLMC Uniform Instrument Form 4014 (page 6 of 8 pages)

-
-




« » % = Neoa-Uniform Covenants
" LSS N R I
“#7. ACCELERATION: HEM
limited to, the covenants to pay W
this Instrument 10 be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by -upplicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedics, including, but not limited to, attorney’s fees, cosis of documentary evidence, abstracts and title repons.

Borrower and Lender further covenant and agree as follows: -~ -

) ;F-Ful,{or an{ﬁ; t or afreemd @ Bbrrd this Instrument, including, but not
nywdmd seculed b % s il de degk dption rjay declare all of the sums secured by

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's
reasonable cosis incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Propenty. 1If
Borrower is a corporation, Borrower hercby waives all right of redemption on behall of Borrower and on behalf of all other persans acquiring any
interest or title in the Propenty subsequent o the date of this Instrument, except decree or judgment creditors of Borrower.

-~
| 30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument sccures indebtedness held by
Lender, may make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indehtedness securcd by this
Instrumaznt, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
=== ... ) plus the additional sum of US S STTTTTTTTIITITTTES

s executed this Instrument or has caused the same to be executed by its representatives

oA X X AAXEH: PROPERTY ADDRESS:
: 2212-14 NORTH CAMPBELIL AVENUE

" LIBERTY BANK FOR SAVINGS
“ FOSTER DIVISION
. Z111 W. FOSTER AVENUE
. GHICAGO, IL  80656-1u83
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. e FDGM : ...
STATE OF ILLINOIS, U O RM,; 86 4 4 -
The I‘oregomg instrument was acknowledged BEfore Me his .......coooiiiiiiiiieicr et e e racn e et e s et s re s s anee st raa e e e e an e ereas .
(da:f;\
Y et re ettt e e eme e eeant st e ees e R an s Ee s eaateaha st e eaeerastsntaietas  SasssersaseereeisresessTeerrrasiaens e eneeteaeaeetieaoeneeaeheseesraene s st aneas e ratan of
( person acknowledging) {offfice)
eeeeevesvesioeeeeaaatmereeaaaraeseassnsaesenreruesssasnsesrssnaseeeaareeesssssorss B sestesessirssersasasnseesessasmeesessnssrasesssssnsesnsareenssnnreeeanees COFPOTation, on behalf
( name of corporation ) (state) :
of the corporation. .
L4 \ ’
My Commission Expires: f
Notary Public
INDIVIDUAL ACKNOWLEDGMENT . -

.. County ss:

before me this day in persca, and acknowledged lhd[ .

‘he \,( sagned and delwered the said instrument as
voluntary act, for the uses an4_purposes therein set forth

Given under my hand and’oificial seal, this c,;?.(....:f:—day of .
L. . FIPPS PRI LT PP PSP LT RUPIISSGSS
My Commission Expires: "OFFICIAL SEAL" : BN /) U N WO 7 - WO DN 0, 22 W 0P vy
CAMERINE SANCHEZ $ Nofary Public

Notary Public, State of ilinois. &
My Comriisaion Expires 4/06/02 ¢

INBIVIBU AL 1 2MITES PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, ..........ivceceieeereeae e ecaeeeceeeceins o veenaee. COUMTY S8

20400000

The foregoing instrument was acknowlcdged BE 0re IME hiS ...ocoiiiiecce e e e et
{date)
DY ettt e et sens e meeneneennsenny GENETA] partner on behalfl of
(person acknowledging ) ¢

(name of partnership)
1

My Commission Expires: eeereteeramaenoressantaeseea e e e an et s rear e er e tanere s s e ke sse et at e e s e se carsas
* Notary Public

CORPORATE LIMITED PARTNERSHIP A CTNOWLEDGMENT

STATE OF ILLINOIS, .........vivieereerieieeeeseeienessenesensrmsnnecenees. COUNLY §S:

The foregoing instrument was acknowledged before me this ... D e
s : ‘date)
L3 OO OOV OTOUUPOUIPRORNt S VUUUUORTOURURRRTUTI. =N S of
{name of officer) (0/ucn)
..................................................................................................... S U GRS U TOUUSUTUTURRUTRRR « s |
(name of corporation ) {state)
poration, general partner:on behalf of ... s . a limited partner-
{name of partnership)
ship.
My Commission Expires:  erereeennecraessnrnscsamsesansesasaesssseassernes seflorsdossannessisenssnnssnsnennd Merreeras

Notary Puplic
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