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(g THIS MORTGAGE ("Security Instrumext") is given on February 1, 1989 . The mortgagor is
3 MAGANLAL PATEL and KANTABEN PALEL Husband and Wife, and
S~ HEMANTKUMAR PATEL and GITABEN PiTsi Husband and Wife
)
v
~A ("Borrower"). This Security Instrument is given to
b Natiocnal City Mortgage Services Co
V) b ]
| g which is organized and existing under the laws of ~THE STATE Q7 YICHIGAN , and whose
| G‘D\ addressis One First of America Pkwy., Kalamazoo, MZ . 49009
| =~ {"V eader”). Borrower owes Lender the principal sum of
‘ NINETY THOUSAND & 00/100
Dottars (US. $ 90,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instruncent ("Note"), which provides for monthly
:payments, with the full debt, if not paid earlicr, due and payable on March 1, 40:4 . This Security

Hnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi. and all renewals, extensions and
«modifications of the Note; (b) the payment of all other sums, with interest, advanced under paagraph 7 to protect the security of
-this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under ihis Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following déseiihed property located in

Cook County, Illinois:
LOT 112 (EXCEPT THE EAST 31.33 FEET THEREOF) IN TWIN OAKS, BEING

A SUBDPIVISION IN THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL -MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Parcel ID #: 09-15-205-051-0000
which has the address of 8944 W CHURCH ST, DES PLAINES [Street, City],
Tllinois 60016 [Zip Code] ("Property Address");
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+ « * 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
-have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily- give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nni answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor;ower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payme:nts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepier, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shal:-jzass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. )

6. Occupancy, Preservation, Mainten2uce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the I'toperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees in)writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borroy: =i’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Troperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes’s g2od faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insimpent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the =<crien or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s Zujerest in the Property or other material impairment of
the lten created by this Security Instrument or Lender’s security interest. Borower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state:nen's to Lender (or failed to provide Lender with = \ )
any material information) in connection with the loan evidenced by the Note; including, but not limited to, rcpresemauons“\
concerning Borrower’s occupancy of the Property as a principal residence. If this Secusity Instrument is on a leaschold, Borrower <
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prorérty - the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantz-and agreements contained ir in*
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir. the Property (such as a'
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), #iier Lender may do and pay”
ifor whatever is necessary to protcct the value of the Property and Lender’s rights in the Property. Lende: s actions may include
ipaying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
.does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall'pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve .in lieu of mortgage insurance. Loss reserve

Initiats:

@J-‘GH(IL) (9608) Page 3ot 8 Forml3014 9/90

(! &f




<D
Q
=p)

I ‘“3\
m s U UNOFFICIAL COPY

06.'6 ?1-0 ulog

(g036) (1|)u§- G@
T T iseny) B
"O[qBIDADS 2
01 POIBIIAP T8 0N Y PUB JUSWNASU] KNG suy) Jo suorsiaoxd o pua sy o, “uorstaoid unotjuod oyl I00YM 1931j9 ULALT
2q UL YA J10N 24 0 judwnsuf AILN0AG SHP JO SuoIsta0xd JOYI0 159]J8 10U [[eyS 101FU0D yons ‘mef d[qedndde s s1oNuod
S10N 9 10 quewnnsu] AILN3ag Sip Jo asnepd Jo uotstaoxd Aue 1Byl JUoAd oy uf "patedo] st Auadoid syl yoya ut uonorpsunf
a1 JO B[ 9 pue me| [BIOP) AQ powdaof o JRYS Juownmsul AINSAS SIYL ANfIqRI3AIS e Sulniason ‘ST '
-ydesBered sup w1 papraoxd se udAI UM JIPUYT JO RMOLIOG O] UAIT U] JARY O} PAWSAP () [[eys JUANASU]
Aumaag sip ur 10y papraoid sonou Auy “1omori0g o) 9onou Aq soleuBISap JOpUY SSAPPE IYIO AUR IO UIDIQY PAIEIS SSAIPPE
$,I0puYT O) [rew SSe[d 151y &q uoAld aq [[eyS XApuT O] 9JMOU AUY "10puoT 03 20M0u Aq SANRUTISOP JoMoLIng SSAIPPE Joylo Aue
10 ssa1ppy Auadold 21 01 PAIZAIP 3q [fEYS S9TIOU AL ‘PO IAYIOUE JO 9sn sannbor mey ojqestdde ssoun [rewr ssejd 1snj £q
1 Burjrew £q 10 11 SuudArap £q udaIS 3q [[eYS JuSWNASU] AINJAS SIp UL JOJ POPIA0Id JomONI0g 01 20N0U AUy *S3dNON b1
*310N 21 Iopun
23reyo uowkedand Aue noynam juowikedard rened e se patean 2q [a uononpas Ju ‘redround seonpar punjal B J] “Iamonog
01 Juswked 100mp © funfew Ag JO 910N 1 1opun pemo Tediound oyy Suronpay 4q punjar smp oYew 0} 3s00yd Aew Jpu]
"IOMOLIOG 0] POpURyas-2.) [l ST petiuuad papacoxa oIy IMOLI0g WOIj Paiod[i0d Apealfe swns Aue (q) pue ‘pwif paiuued
2 01 2318yD AU 900P24 02-ATBSSI0AU JuNoure 2y} 4q paonpal 9q [reys 93eyo ueoj yons Aue (2) :uatp ‘suum| panmuuad syl paooxd
UBOJ 91} 1M LONOGULOD i17309][00 3 01 JO PRldR[[od SefIeyd teof 1IN0 10 182500 A1 T8y 08 paraadrut A[Teuty s1 sef 1oy pue
‘SOTIBID UPO] WNWIXBW S108 40 AR[ B 0} 193(qNs $1 juswnnsu] ALnsog siyy AQ pamoas ueof o) J|  'sadLey)) ueo’f “¢|
“JUISUOD $_I0MOLIOG TeYl 107 910N 21 10 TUUINSU A1LNAS ST JO SULIT] A1) 0] Predel (im SUOTEPOUIOITE AU SYew
10 1820 *AJTpOUI ‘PUAIX? 01 3o1SeABl Jomouog o0 Aue pue 1opu] ey saaide (0) pue Judwnnsu] A1LmModg ST £q pamoos
swms oy) Aed o) parediqo A[Eu0sISd 10U 1 (q) ULWINNSU] AILNDAS S JO SULS) 21 opun Auedolg 2y} Ul 1SAIRNUT S J9MOLIog
1B £oAu0d pue juess ‘ofeluow 0y Auc amyuinsu] AUNS snp Sutuis-00 ST (B) :MION 91 ANIIXD JOU SOOP INQ JUWNLASU
Aunseg sup sufis-00 oym rmonog Auy Erads pue Jwol 2q [EYs SUWdIFe pue SIRUIA0D S Jamomog L] ydeiSered
jo suorsiasd oy 01 100[qNS JOMOLIOY pue IOpUYT JO SUFISSE PUE SIOSSIOINS I JJOUSG PUB purq |[BYS JUWNASU] ALmIog
sl Jo swowearfe  pue SIURUAA0D AL 'sI3uic-nn) (AN[IqEI] [BI2AIG pue JUIO[ (pUReg SUSISSY puk S10§5333N§ 7T
*Kpowos 10 1YSu
Aue J0 951219%3 21 apnjoaid 10 JO JOATEA B 90 10U JTeys Afowal 10 13U Aue Jwsooxa ul 10pud| £q 9duereaqio] Auy 1Sl ul
SIOSSIIONS §,JaMOLI0g 10 Jamouog ewmFuo o) Aq opew pue uop Aue JO UOSEdI AQ Juawnnsu] AUnoag Siyl AQ pRInoos swns oyl
JO UONBZILOWE KJIPOUI 9SIMISYI0 10 JuswAed IOf ST PUAIXS O T50)21 10 ISUA)UL Ul 1085300NS AUE Jsurede s3urpaad0id souswwod
o} ponnboar 94 10U [[BYS JOPUIT “ISIIIUI Ul SIOSSINNS §,JOMOLIOE 17 Janoliog [BWISH0 1 Jo ApIqer ay) sed[dl 0) aeredo jou
[[BYS JoMOLIOY JO ISAIIUI U JOSS33ONS AUe 0 Jopua] Aq PAIueId juawrasiy ALndeg s Aq pamdss Swns 2y JO UONEZILOWe JO
uonedyIpow Jo JuswiAed I0] oI Sy JO UCISUMXT  ‘JIAIBAA B JON JOPd7[ A DUBIEIQI0, ‘PISe3dy JON JamoLiog “T]
‘sjpowked yous Jo Junowe ay a5ueyd 1o 7 pue | sydeidcied ur ~ passajar sjuawded Ajuuowr ayl Jo F1ep onp 2y
auodisod Jo pumxa jou Jreys redivuud o) spasdoid jo uonedndde Awe ‘Funum ul 33I3e HSIMISYIO JPMOLIOG PUE ISPUY] SSIUN
QNP Ul 0U JO JYIAYM “quaumnsu] Aumaag s Aq
pomoas sums oy o1 10 Auadorq ay jo medar 1o uoneroisar 01 R ‘uondo s 1B ‘speddsad oyt Aidde pue 109100 01 paziOYINE ST

Q) opuoT ‘uaaIB st 2omou a1 O1ep oY) J9JE SABP OF UIYIIA JOPUXT 01 puodsar o1 Syrey JaMOLO ‘sofeurep 10§ WD € 298 10 pleME

UE AYew O] SIdJJ0 JOUWAPUOD 9y 18yl 1omouog 0) Iopud G 2o1ou 1918 ‘J1 10 ‘mouog &g pouopueqe st Auedoid aup Jf
“3NP uayl 218 SWNS ) 10U IO JISYISYM TUUNNSE| AiINI0G ST AQ PIINDIS SWns

c.?m o1 pondde 2q [reys speecoid oy) ‘sapraoid astmisyio mer oqestjdde ssajun JO Sunum Ul 30138 LSLIGI0 JPUT PUR I3MOLIOY

Sso[un ‘Surye) o 210J9q A[OITPAWWNS PAINOSS SWINS 9yl JO JUNOWE AU URYl $$9] S1 Junye oy 310590 Apawepowuanr Auadoig
311 JO 2N[BA 1TEW Jrej oy yorym ut Auadold 9y jo Suryel renued e o Judas oy uf “ramouog 01 pred aq Jjeys ouereq Auy Funye)
a1 21050q Aorerpowunr Auodord Sp JO onfeA 1rew ;ey oyl () AQ poprarp ‘Supie) oyl 230J3q AQIRIPSW Ui PAINIAS SWNS
10 Wnowre [0 3y (8) :uonsey Surmoj(o o Aq parjdnimw spooocoxd o JO unowr A £ PadnpaI 3G [[BYS USWNNSU] AILN3AG
sy AQ poindes swns oy ‘Sunum ur 2018e SIMIGUIO JOPUT PUB JOMOLIOY SSI[Un ‘Bunyey oy 210§eq A[SIRIPOW JUSWTISU]
ANmaog ST AQ PeIMOds SWINS ) JO TUNOWE 31 uer) X1eaid Jo 01 [enbd st Jurye sy 210§0q A@rerpawwt Auadoxd o jo snfea
1oyTew Jrej o yoya ur Kuadoid ayp jo Suryel [ened B JO USAD AU U] "IMOLIOg 0) pred s$90x9 AUR (I ‘2DP UST 10U IO KA M
quownysu] L11M2eg snp £q paIndas swns a1 01 parjdde aq reys spaedoxd o ‘Auadoid s Jo Sunfe) [€10) B JO JUdAD O U]
“19pua| 0 pred oq Jeys
puE pauSisse AqaIay 212 ‘UCTIELWAPUOD JO NAT| UT 20URA2AU0D 10] JO ‘Ausodold o Jo wed Aue jo FUrye) JOYI0 JO UONBUMISPUOD
Aue \pim uonXOUUOD ul ‘[enusnbasuod 1o 10omp ‘sofewrp 10] WIED JO preme Aue Jo spaedod 9UJ, uONEUWAPUO) “(f
-uonadsut 3y IoJ asned 9jqeuosedl Sudsads vonsadsu ve 01 Joud J0 JO SWN AU 1B 20M0U IIMoNog
oA1d [reys Jopuo] ‘Auadoig ot Jo suonoadsur pue uodn sorgus djqeuosedr ayew Kew JUdSe S 10 Jopud]  Cuondsu] ¢
© -mep siqeondde 10 19pUST PUE IoMOLIOY UOMIAQ TUWITe uaNLM AUR YiIM OUBPIOIIE UL SPUD S0URINSUI
a8eSuow 10j wowanmbor o [un ‘0A105a1 SOf B 9p1a0id 01 Jo 1930 w souemsul ofefuow ureurew 0) panmbor swntwoxd
oy Ked [[eys IomMOLIOg “POUIRIQO ST PUE [QRIIBAR Souwioag ureSe 1apua Aq pesoidde samsur ue Aq papiaoxd (somnbox Japuay 1By
potrad o) 10§ pue Junowre sy ur) 93e1sa00 sduemsur a3eduow gt ‘ropus] Jo uondo dyj te ‘pamnboar oq 128uof ou Aew syuswied

,
]




UNOFFICIAL COPY 9913330%

* 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give B 1 notice of acceleration. The notice shall provide a period of not less
«than 30 days from the date.the.notice®is:déliv eregi;,o; umgiledgwithin which Borrower must pay alt sums secured by this Security

10k [ i
Instrument, If Borrower faxls"to"péi? c?se%umslpndr @ the ekpiration of this period, Lender may invoke any remedies permitied
Borrower,

by this Security Instrujnent w1u10uﬂfu11her ou::é(er emand
certain conditions, Borrower shall have the right to have

18. Borrower’s Right to Reinsfate 1 S Borrower Y
enforcement of this ecﬁn'?fz'mment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
‘Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wruid be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

-not limited 10, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend-r’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
-Instrument shall continue unchaniged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectivé a<'if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly p: ymeats due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sais of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiin paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to witich payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause ar parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 3=, sor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scp wrices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gcnerall* rw)gnued 'to bet approprlaw to normal residential uses
and 0 maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation  cla'm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any- dazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govirmmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Pr0pcrty 18 necessary, Borrower shall promptly take all
‘necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as-toxiz-ar hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic' petroleum products, toxic

;pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicact.ve materials. As used in
Mthis paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Projeriy:is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
:dny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
-applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
ta date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

sthat failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
-Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this,

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
‘limited to, reasonable attorneys’ fees and costs of title evidence.

Initials:
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