01/29/99 FRI 17:08 FAX 314 851 6363 CORPORATE DEVELOPMENT doos

.UNOFFICIAL CORY ,70z=

9620/0115 04 001 Page { of 10

Loan No. 8571900280 ' 1999-02-10 10:15215
' Gook County Recorder 19.00
v T IR
MS. 23] L
8t Lovi S 991400

(Space Above This Line For Recarding Data]

MORTGAGE Jé/w/

THIS MORTGAGE ("Security instrument™ is given on _JANUARY 29, 1999
The mortgagor is RODFIGY Y ULOC AND EMELYN LILOC, HIS WIFE, AS JOINT
 TENANTS /-
("Borrower™). This Security list:arent is given to CITIBANK, F.S.B.
which is organized and existing v:ider the laws of THE UNITED STATES OF AMERICA . :
and whose address is___12855 NO(TH OUTER FORTY DRIVE ST, LOUIS, MISSOURS 83141- : {"Lender™.
Borrowsr owes Lender the principai sum ~1, Sixty Six Thousand Five Hundred and 00/100 - .
Dollars (U.S, $__ 66.500.00 —_ ). This debt is evidenced by Borrowsr's note dated the same date as this
Security Instrument ("Note"), which provides for inanthly payments, with the full debt, it not paid earlier, due and payable on
FEBRUARY 1, 2029 A PR - This Security Instrument securss to Lender: {2) the repayment
of the debt evidanced by the Note, with interest, and.'-renewals, extensions and modifications of the Nots; {b) the payment
of all other sums, with interest, advanced under paragriphi 7 to protect the sacurity of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemsnts 1mder_this Security instrument and the Note, For this purpose,
Borrower does hareby mongags, grant and convey to Lende the lollowing described property located in
_CO0K County, ‘linis:

SEE ATTACHED LEGAL DESCRIPTION

N180353 -GG Gagqgye -Miw-AA

which has the address of 63256 NORTH SHEFIDAN ROAD UNIT902 _, CHICAGD ,

[Stre=t] {City)
llinois_60660-1749 ("Property Address™;

{Zip Coda] e

il L
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007780353 F2

STREET ADDRESS: 6325 NORTH SHERIDAN ROAD UNIT 302
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-05-203-012-1034

LEGAL DESCRIPTION:

UNIT # 902 IN SHERIDAN POINT CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBELC PARCEL OF REAL ESTATE:

PARTS OF LOTS 7 AND 8 IN BLOCK 1 IN COCHRAN'’S SECOND ADDITION TO EDGEWATER,
BEING A SUBDIVIS(ON IN THE EAST FRACTIONAL HALF QF SECTION 5, TOWNSHIF 40 NORTH,
RANGE 14 EAST OF TJE/ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; ALSO
PART OF THE LAND LYIJG' EASTERLY OF AND ADJOINING SAID PARTS OF LOTS 7 AND 8, IN
COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTHCHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY/ANNCOURT LIMITED PARTNERSHIP, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS, OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 17, 1979
AS DOCUMENT NUMBER 25149443, TOGETAER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS ALLOCATED TO SAYD JNIT AS SET FORTH IN SAID DECLARATION, IN
COOK COUNTY, ILLINOIS.

LEGALD
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TOGETHER WITH ali the improvements now or heraafter srocted on the propefty, and all easements, appurtenances,
and fbatures pow or hersafter 2 part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right 1o
mortgags, grant and canvey tha Property and that the Property is unencumbered, excopt for encumbrances of record,
Botrowar warrants and will defend generally the title to the Property against all claims and demands, subject 10 any an-
cumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform cavenants for national Use and non-unifarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota.

2. Funds for Taxes and Insuranice, Subject ta applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, unti! the Note is paid in full, a sum (Funds") for: (a) yearly
taxes and assessmeris which may aftain priority over this Security Instrument as a llen on the Property; (b) ysarly leasehold
Payments or grotnd vants on the Praperty, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if anv, {2) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower te Lendar,
in accordance with the picvisions of paragraph 8, in lieu of the payment of morigage insurance Premiums. These items are
called "Escrow tems.” Lendsy 1y, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally rolated vicitgnge loan may require for Borrowar's escrow account under the federal Real Estate
Settlament Procedures Act of 1974 s amended from time to time, 12 U.S.C. Section 2601 at seq. ("RESPA", unless
another law that appiiss to the Funds sets. a lesser amount. K so, Lender may, at any time, collact and held Funds in an
amount not to exceed the lesser amouni..L¢'der may estimate the amount of Funds dus an the basis of current data and
reasonable estimates of expendituras of future Fsciow kems of otherwiss in accordance with applicable law,

The Funds shall be held in an institutior. whose deposits are insured by a fedsral agency, instrumentality, or entity
(including Lender, it Lender is such an institution) ‘ar.{n.any Federal Home Loan Bank, Lender shall.apply the Funds to pay
the Escrow kems. Lender may not charge Borrowe fur holding and applying the Funds; annually ahalyzing the escrow
account, ar verifying the Escrow ltems, unless Lender Fays Borrower interest on the Funds and applicabls law permits
Lender to make such a charge. However, Lander may raqui e Burrower tc pay a one-tima charge for an independent real
estate tax reporting service used by Lender in connection with t*is loan, unless applicable law provides otherwise. Unlass
an agreement is made or gpplicable law requires intarest to be paic, Lander shall not be required to pay Borrower.any in-
terast or earnings on the Funds. Borrower and Lendar may agrea ir, witing, howevar, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accourany of the Funds, showing credits and debits to
the Funds and the purposs for which each debit ta the Funds was made.-na Funds are pledged as additional security for
all sums secured by this Security Instrumant, '

i the Funds heid by Lendar exceed the amounts permittsd to be held by arplicable law, Lender shall accbunt to
Borrower for the axcess Funds in accordance with the requiremants of applicable law, 4tha amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendar may so1i Juf; Borrower in writing, and, in
such casa Bommower shall pay to lender the amount necessary 10 make up the deficiency. ' Eorrower shall make up the
deficlency in no more than twelve monthly Payments, at Lendar’s sole discration, _

Upon payment in full of all sums secured by this Security Instrumant, Lender shall prompty ronend to Borrowar any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, priar 3 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cregit against the sums
secured by this Security Instrument,

8. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges dus under tha Note.

4. Charges; Uens.  Borrowsr shall pay all taxes, assessments, charges, finas and impositions attributable to the
Property which may attain priatity over this Security Instrument, and leasshold payments ot ground rents, if any. Borrowar
shall pay thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dirsctly to the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments, .

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument unless Borrowsr: {&)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the iien by, or defends sgainst enforcement of the lien in, legal proceedings which In the Lender's epinion
operate to prevent the anforcement of the lien; or {c) secures from the holder of the lien an agreemant satisfactory to Lander
subordinating the lien to this Security Instrument. ¥ Lander determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identying the fien. Borrower
shall satisfy the llen or take ane or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereaftar erected on the
Property insured aainst loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing fioeds or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods thal Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to
Lendar's apptoval which shall not be unreascnably withheld. ¥ Borrower falls to maintain coverage described above,
Lender may, at Lender's option, abtain coverage 1o protect Lender's rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

* Lander shall have the right to hold the policies and renewals. It Lander requires, Barrower shall promptly give to Lender all

receipts of paid preriums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance car-
fier and Lendet. Lenuer may make praoof of loss # not made promptly by Borrower,

Unless Lendei ana Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rapair
of the Property damaged; ¥ ihe restoration or repair is economically feasible and Lender's security is not lessened. K the

008

-~ restoration or repair is not wcraumically feasible or Lenders security would be lessened, the insurance procesds shall be

applied to the sums secured by thi~ Secutity Instrument, whether or not then dus, with any excess paid to Barrower. I
Borrower abandons the Propetty, Or doas not answer within 30 days a notice from Lender that the insurance carrisr has of-
fared 1o settle a claim, then Lender may fallact the insurance proceeds. Lender may use the proceeds to tepair or restora
the Proparty or to 'pay sums secured by.4iii Security Instrument, whether or not then due, The 30-day pericd will begin

--when the notice is given,

Unless Lander and Borrawer otherwise =nrea in writing, any application of proceeds to principal shall not extend or

* postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount.of the payments.
* If under paragraph 21 the Property is acquired by Lerd<r Sorrower's right to any insurarce policies and proceeds resulting

from damage 1o the Proparty prior ta the acquisition shall pass.to Lender to the extent of tha sums secured by this Security

© Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protactior: of the Property; Botrower's Loan Apj:llcatiun; Leassholds,

- Borrower shall occupy, establish, and use the Property as Borrowe: s arincipal residance within sixly days after the execu-

tion of this Security Instrument and shall continue to oecupy the Proprry as Borrowar's principal residence for at laast one

“year after the data of occupancy, unless Lender otherwise agrees in v.fit'ng, which consent shall not .be unreasanably

withheld, or unless extenuating circumstances exist which are beyond ‘Eurrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
defauk if any forfeiturs action or proceeding, whether civil or criminal, is begun thz, ' Lender's good faith judgment could

- result in forfeiture of the Proparty or otherwise materially impair the lien creatad by- ik Securlty Instrument or Lender's

security interest, Borrowar may cure such a defautt and rainstate, as provided in paragriph 18, by causing the action ar
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, praciudes (aifeiturs of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instruriernt or Lender's security
interest. Borrower shall also be in default if Botrower, during the laan application process, gava matarially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in-cerinection with the
loan evidenced by the Nots, including, but not limited te, representations concerning Borrowsr's occupancy of the Property
as a principal residence. i this Security Instrumant is on a leasehold, Borrower shall comply with all the pioysions of the
lease. ¥ Borrower aequires foe title to the Property, the leasehold and tha fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lendar’s Rights in the Property.  f Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfores laws or regulations), then Lender
may do and pay for whatever is necessary to protect the valua of the Property and Lender's rights in the Proparty. Lenders
actions may include paying any sums securad by a lien which has priority over this Sacurity Instrument, appaearing in cour,
paying reasonable attornaeys’ fees and entering on the Property to make repairs. Althaugh Lender may take action under
this paragraph 7, Lender does not have to do so.

amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this

-~ .
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Security Insttument, Unless Borrowar and Lender agree to other terms of payment, these amounts shall baar intersst from
the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower request-
ing payment,

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the ioan secured by this
Security Instrument, Borrawer shali pay the premiums required 1o maintain the morigage insurance in effect. ¥, for any
raason, the morgage insurance coverage required by Lender iapses of csases g be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost aub-
stantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an akernate mongage in-
surer approved by Lendar. K substantially equivalant morgage insurance is not available, Borrower shail pay ta Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Berrower when tha insurance coverage
lapsed or ceased to be in sffect. Lender wil accept, use and retain these paymaents as a loss reserve in ligu of mortgage
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, f mortgage insurance coverage (in
the amount and for the period that Lender requiras) provided by an insurer approved by Lender again becomes avajlable
and is obtained. Borrower shall pay the premiums requited to maintain martgage insurance in effect, or to provida a loss
reserve, until the rergirement for mergage insurance ends in accordance with any written agresmsant between Borrower
and Lender or appiicasim |aw.

9. Inspection. “Leiider or its agent may make reasonable entries upon and inspectians of the Property. Lender shall
give Borrower natice at tive *imo of or priof to an inspection spacilying reasonable cause for the inspection. .

10: Condempation. Tn. proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of tha Property, or for conveyance in lieu of condemnation, are hareby assig-
ned and shalf be paid to Lendar. ‘

In the event of a total taking of ths Property, the proceeds shall be applied to tha sums secured by this Sacurity
Instrument, whether ar not then due, wite «y excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Proparty immediztely before the taking is equal to or greater than tha amount of the sums
secured by this Security Instrument immediately betare the taking, unless Borrower and Lendsr otharwise agres in writing,
the sums secured by this Security Instrument sha! ke reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured imrseyiutely before the taking, divided by (b) the falr market valug of the
Property immediately bafore the taking. Any balance st all be paid 1o Borrower. In the evant of a partial taking of the
Proparty in which the fair market value of the Propeny immeJiately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrewer and Lenoer otherwise agres in writing or unless applicabls |aw
otherwise provides, the proceeds shall be applied to the sums sacu ed by this Security Instrument whather or not the sums
are then due. ‘

If the Property is abandoned by Borrower, or if, after notice by Lendar .o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lendsi withir-20 days after the data the notice is given,
Lender is authorized to collect and apply the proceeds, & its option, either to rastoration or repair of the Property or to the
sums secured by this Security Instrument, whethar or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procesdzio principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or chaiic a tlie amount of such paymants,

11. Borrower Not Raleased; Ferbearance By Lender Not a Waiver. Extension of the tirve for payment or modifica-
tion of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to ralease the liability of the original Borrower or Borrower's succassors in‘w'erest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend. time fry r.ayment or othar-
wise madify amortization of the sums secursd by this Security Instrument by reason of any demand maie Jv the original
Borrower or Borrower's suocessors in interest. Any forbearance by Lender in exercising any right or remed’ .21l not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  Tha covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject to the provisions of
paragraph 17. Borrower's cavenants and agrasments shall be joint and several. Any Borrower who co-signs this Security
Instrument but doss not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowar’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agreos that Lender and any other Barrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms aof this Security Instrument or the Note without that
Borrower's consant,

3. Loan Charges.  If the loan secured by this Security instrument is subject to a law which sets maximum loan
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14, Notlcas, Any notice to Borrower pravidad for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class maijl unless applicable law requires use of another method. The notica shall be diracted to the Property
Address or ary other address Borrowar designates by notice to Lender. Any notice to Lender shall be given by first ¢lass
mail to Lender's address stated harein or any other address Lender designates by notice to Borrawer. Any notice provided
for in this Security Instrument shall be deamed to have been given to Barrower or Lender when given as providad in this
paragraph.

15. Governing Law; Severabilty, This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note con-
Hlicts with applicabledavy, such confliot shall not affect other provisions of this Security Instrument or the Nota which can be
given effect without thr-conflicting provision. To this end the pravisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copv. Porrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Propath or a Banefictal Intarest in Borrowentf all or any part of the Property or any interest in it is
sold or transferred (or if 2 baneficial iterest in Borrower is sold or transfetred and Borrower is not a natural person) without
Lender's priar written consent, Lend» may, at its option, require immediate paymant in full of all sums secured by this
Security Instrument. However, this optiosi shall not be exarcised by Londer if exercise is prohibited by federal law as of the
data of this Security Instrument. -

If Lender exercises this option, Lender skall g've Borrower notice of acceleration, The notics shall provide a period of
not less than 30 days from the date the notice is eiivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. . ¥ Borrower fails to pay thess sums prior to the expiration of this periad, Lendar may invoke any

remedies permitted by this Securlty Instrumant without - =2r notice or demand an Borrower,
: 18, Borrower's Right to Refnstate,  f Borrowar maets c<iiin conditiens, Bortower shall have the right to have erfor-
cement-of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
‘plicable law may specify for réinstaternent) befora sale of the Preparty pursuant to any -power of sale contained in this
-Security Instrument; or (b) entry of a judgment enforcing this Secuitv ipatrument. These conditions -are that Berrower: (a)
‘pays Lender all sums which then would be due under this Security l>stament and' the Note as if no acceleration had
occurrad; -(b) :cures any default of any other covenants or agreaments; (¢).zays all expenses Incurred in enforcing this
‘Sacurity Instrument, including, but not limited to, reasonabie attorneys’ fees; una (d) takes such action as Lender may
reasonabiy require {o assure that tha lien of this Security Instrument, Lender's rights i the Property and Borrower's obliga-
tion to pay the sums secursd by this Security Instrument shall continue unchanged. Unen reinstatement by Borrower, this
“Security Instrument and the obligations secured hereby shall remain fully effective &5 #'no acceleration had occuired.
-However, this right to reinstate shall not apply in the case of agceleration under paragraph " 7, :

19, Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Noi= (together with this Security
-instrument) may be sald one or mara times without prior notice to Borrower. A sale may result in a change in the entity
(known as the Loan Servicer”) that collects monthly payments dua under tha Note and this Security instiiment, There also

' may be ona or more changes of the Loan Sarvicer unrelated to a sale of the Note, If thera isa changse 4f ipa Loan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicabialez. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be maua, The notice
will also contain any other information required by applicable law. -

20. Hazardous Substances. Borrower shall not cause or permit the prasence, usa, disposal; storage, or relaase
of any Hazardous Substances on or in the Property. Bortrower shall not do, nor allow anyone alse 1o do, anything aftecting
the Property that is in violation of any Environmental Law, The preceding two sentsnces shall net apply to the presence,
"use, or storage on tha Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate ta normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lander written natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs or Environmental
Law of which Barrower has actual knowledge. I Borrower leams, or is notified by any governmenta or regulatory authority,
that any temaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

Initimts Py U ) Form3014 /90
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promptly take all necessary remedial actions in accordance with Environmental Law.
As used In this paragraph 20, Hazardous Substances® are those substances defined as toxic or hazardoys substan-

toxie pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldshyde and radioactive materials,
As used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction whera the Propenty is lo-
cated that relate to health, safety or environmental protaction,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrae as follows:

21. Acceleration; Rernedies. Lender shatl give notics to Borrower prior to acceleration Tollowing Borrower's breach of

cura the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert In the foreciosure proceeding the non-existance of a default or any

Rotice, Lender at its op*on may require Immediate payment in full of all sums sacured by this Security Instrument without
further demand and may; forecloss this Security instrument by judicial proceeding. Lender shall be entitled to collact all ex-
penses Incurred in pursuin’; tt e remedies provided in this paragraph 21, Including, but rot imited to, reasonabls attomeys’
fees and costs of title avidencr., .

22, Rolease, Upon payr.ient of all sums secured by this Security Instrument, Lender shall relsasa this Security
Instrument without charge to Borrowrr-Borrower shall pay any recordation costs,

23, Walvar of Homestead, Be:ruwer waives all right of hamestead exemption in the Property,

24. Riders to this Security Instrumsiic I one or more riders are exesuted by Borrower and recordsd together
with this Security Instrument, the covenants ani agreamants of sach such rider shall be incorparatad into and shall amend
and supplement the covenants and agreements-of his Security Instrument as if the rider(s) ware a part of this Security

instrument, .
[Check applicable box(es)] ‘
Adjustable Rate Rider Conidoriinium Rider [ 1-4 Famiy Rider
D Graduated Payment Rider D Planned Yrii Development Ridar D Biweekly Payment Rider
D’ Balloon Rider D Rate Improve neit. Rider D Second Home Rider

4] Other(s) [specify] LEGAL DESCRIFTION

BY SIGNING BELOW, Barrower accepts and agress {0 the terms ariu coveriants contained In this Sesurity Instrument
- and in any rider(s).exacuted by Borrower and recardsd with it.

Witnessas: K)@ /&: 4/
/70 /‘T' ‘ 7 ;9& (Seal)

RODRIGO Y [njoc U R -Borrower

{:W\.LLUP\N WWE | (Seal)

EMELYN ULOC | -Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK Courtty ss:

|, e M‘Q«U-"-“zj‘“-ﬂ a Notary Public in and for said county and state, do
heraby certify that RODRIGO Y LILOC AND EMELYN LILOC '
personally known to ma to be the sama person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
befora me this day in person, and acknowledged that he/sha/they signed and deliversd the said instrument a3 thetr
fres and voluntary act, for the uses and purposes therain sat forth.

Givan under my hand ap<. official seal, this 28TH day of JANUARY, 1999

; ™,
My Commission axpires: "\‘/"“'//o L /

Notary Public 3

This instrument was prepared by:
CIMIBANK, F.S.B. -

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141-

OFFIcy

MARA

AL Sga;
NOTARY PUBY

Z-RODRy
MY CompigerC: ST GUEz
Y am

- STATE o

iy it

88 Oﬂi l‘.:XF?'f?ES: 12/233’23
"R an

R
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CONDOMINIUM RIDER  Loanno,  es71000280

LLoc

THIS CONDOAINIUM RIDER is made this  20TH day of JANUARY, 1999 ,
and s incorporated into and shaft be deemed to amend and supplemant the Mortgage, Deed of Trust or
Security Deed (the "Secuiity Instrument") of the same date given by the undersigned (the “Borrower") to
secure Borrower's Note to CITGANK, F.S.B, -

(the "Lender”) of the same date ard 0rering the Property described in the Security Instrument and located
at: 6325 NORTH SHERIDAN ROAD UNI( 902, CHICAGO, ILLINOIS 60860-1748
[Preperty Address]
The Property includes a unit in, togetne: with an undivided interest in the common glements of, a
condominium project known as:
SHERIDAN POINT
[Name of Zondominium Froject]

(the "Condominium Project”). If the owners associatinp.ar other entity which acts for the Condominium
Project (the "Owners Asscciation”) holds title to prope:r; for the benefit or use of its members or
shareholders, the Property also includes Borrower's interestin the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covsnants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree s follows: .

A. Condominlum Obligations.  Borrower shall perform ail o1 Beitower's obligations under the
Condominium Project's Constiluent Documents. The "Constituent Documtis” are the: (i) Declaration or
any other document which creates the Condominium Project; () by-laws; Ui zarle of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ail dies and assessments
imposed pursuant to the Constituent Bocuments.

B. Hazard Insurance. So long as the Owners Association maintains, with a vencrally accepied
insurance carrier, a "master” or "blanket™ policy on the Condominium Project which is sfusiactory to
Lender and which provides insurance coverage in the amounts, for the periads, and against t*ie hazards
Lender requrires, including fire and hazards incluged within the term "extended coverage,” then;

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of
the yearly premium installmerts for hazard insurance on the Property; and :

(ii) Borrower's ohligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association paolicy,

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G00354 (7A07) Farm 3140 g/90 Page 1 of 2
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event ot a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid o Lender for application o the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shali take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lencler.

D. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential,
payable lo Borrower in connection with any condemnation or other taking of all or any part of the
Property, whither of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assiciiad and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Szct.rity Instrument as provided in Uniform Covenant 9.

E. Lender's Pricr Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consant, either partition or subdivide the Property or consent to:

(i) the abandonraent or termination of the Condominium Project, except for abandonment or
termination required by law i@ case of substantial destruction by fire or other casuaity or in the case of
ataking by condemnation or eminent domain;

(i) any amendment w _uny provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iiiy termination ot professisral management and assumption of self-management of the
Owners Association; or

{iv) any action which would have &1 effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceplable to Lender.

F. Remedies. f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lerde under this paragraph F shali become additional
debt of Borrower secured by the Security Instrument. Uiless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender to Borrower requesting payment, . ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms a7« provisions contained in this

Condominium Rider.
?ﬁ" XA %’ (Seal) ) (Seal)
/RODRIGO U.u@} -Borrower -Borrower
QWW Wy (Seal) ). (Seal)
EMELYN LULOC -Borrower -Borrower
(Seal) (Seal)
-Borrower -Bomrower
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