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THIS MORTGAGE (“Sccurity Instzament”) is given on SEPTEMBER 10, 1998 . The morigagor is
SCOTT W JACKSON A MARRIED MAN NCREEN M WOLOHAN HIS WIFE

("Borrower”). This Sceurity Instrument is given to FXR5T CHICAGO NBD MORTGAGE COMPANY,

N

which is organized and existing under the Jaws of THE S12/(% OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098 )

("Lendes”). Borrower owes Lender the principal sum ol
TWO HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. § 220,000.00 ). Thisdebt is evidenced by Borrower =niote dated the same date as this Sceurity
Instrument {"Note”), which provides for monthly payments, with the full debt, 1045t maid carlier, due and payable on
OCTOBER 01, 2027 . This Sceurity Instrument secures 1o Lendeii\(a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the sceurity of this Security Instrument; and (¢)
the perforinaince of Borrower’ s covenants and agreemcnts ander this Sceurity Instrumend siad the- Note, -For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following describicd property located in
TOWNSHIF OF CHICAGO, COOK County, lllinois:
LOT 55 IN HUNT'S SUBDIVISION OF BLOCK 15 IN THE CANAL TRUSTEE'S SUBDIVISION

OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHER WITH THE TENEMENTS AND

APPURTENANCES THERUNTQO BELONGING. ‘\-—l/o‘.(_ QJ ) DS’Q—-
15t AMERICAN TITLE order #_C (20 £lof

e

which has the address ot 1717 W ERIE STREET, CHICAGO [Street, City],

Mlinots 60622 [Zip Code| (“Property Address”);
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INSTRUMENT  Form 3014  9/90

@D, SRIL) (9405) Amended 5/91 /f
VMP MORTGAGE FORMS * {800)521-7291 . el e

| jﬁyﬂ




sssssosn  LAINGOE|CIAL COPY

TOGETHER. !WITH zall” the improvements now or herealter crocted on the property, and all casements,
appurlenances, and fixtures now or hereafler a part of the property. All replacements and additions shatl alswbe covered
\'\by',this Scedrity- Instrument. All of the foregoing 15 referred toin this Seeurity [nstrument as the ” Prnpcrly_}‘L“ S

\_, BORROWER COVENANTS that Borrowcer is Tawfully scised of the estate hereby conveyed wid liaswshe right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against afl claims and demands, subject to any
encumbrances of récord.

. -THIS SECURITY.IN STRUMENT combines unilorm covenants for national use and non-uniform covenants with

limited vaiations by jurisdiction (o constitute a uniform security instrument covering real property. R
.  UNIFORM,COVENANTS. Borrower and Lender covenant and agree as follows: ' :
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the ptincipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or Lo a wrillen waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)

yearly taxes and assessments which may atlain priofity aver this Sceurity Instrument as a fien on the Property; (b).yearly

Jeaschold paymentsor 2zround rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) ycarly

flood insurance premiviss, if any; (¢) ycarly morigage insurance premiums, il any; and (f) any sums payable by Borrower

to Lender, in accordande with the provisions of paragraph 8, in licu of the payment ol mortgage Insurance premiums.
- These items are called “Escraw ltems.” Lender may, al any lime, collect and hold Fands in an amount not to exceed the
* maximum amounta lender tora federally related mortgage loan may require for Borrower’s escrow aceount under the
.+ foderal Real Estate, Settlement Procedures Act of 1974 as amended from time Lo time, 12.U.8.C. Scction 2601 et seq.
("RESPA"), unless another law that arplies to the Funds séts a lesser ameunt.’If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
cuttent data and reasonable estimates ¢f =x;ienditures of luture Escrow Items or otherwise in accordance with applicable

law. _

The Funds shall be held in an institution whose deposits are insurcd by a [ederal ageney, instrumentalily, or entity
(including Lender, il Lender is such an institution} or in any Federal Home Loan Bank. Lender <hall apply the Funds to
pay the Escrow Items. Lender may not charge Bormower for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow Items, unicisender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendeimay require Borrower to pay a one-lime charge for an

independent rcal estate tax reporling service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requizes interest 10 be paid, Lender shall not be required to pay
Borrowerany interest of earnings on (he' Funds. Borrower and {erider may agfee in writing, however, that interest shall
he paid on the Funds, Lender shall give (o Borrower, without charge, an anntal accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender excced the amounts permitted to he he'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ol apphicabielaw. If the amount of the Funds held by
Lender at any time is not sulficient to pay the Escrow ltems when due, Lender iy <o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defidrency. Borrower shall make up the
deficicney in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sceured hy this Sceurity Instrument, Lender shaltpromptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, iprior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salcas A credit against the sums
sceured By this Security [nstrumicent. 7/ )

3. Application of Payments. Unless applicable law provides otherwise, all payments recuived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, (e.amounts payable
undet paragraph 2; third, to interest due; foutth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrament, and leaschald payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender
reccipts evidencing the paymess—e e« ¥ N R AVAL A TIO

Borrower shall promptly-discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seeured by the lien in a manner acceptable to Lender; (b) contests in
good faith the']i_c-‘n by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinien
operate 1o prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien'to this Sceurity Instrument. If Lender determines that any part of the Property is subject o a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
- Borrowcr_)sh?iﬁ"sglis!'y the lien or take one or more of the actions set forth above within 10 days of the giving of
notice. &%
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insurcd aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards,

3

2

:“ including Moods or Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
5 for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
= Lender’s approval which shall not be unreasonably withheld. If Borrower fails (o maintain-coverage deseribed-above,
T3 Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repairds ! ceonomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums scenrad, by this Sceurity Instrument, whether or not then due, with any cxeess paid to Borrower. If
Borrower abandons thePrapaity, or does not answer within 30 days a notice from Lender that the insurance carrier has
- -offered tosenle wetaim iren>Eender maycolicetthe Tinsuranc® procCds Lenuer niag use IRE Progeeds 167 r/pair of
restore the Property or o pay swis'seeured by this Sceurity Instrament, whether or not then due. The 30-day period will
begin when the natice is given,

Unless Lender and Borrower otheryise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acedisition shall pass (o Lender (o the exient of the sums secured by this
Securily Instrument inmediately prior to the seqisivon.

6. Occupancy, Preservation, Maintenance oz Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall vecupy, establish, and use theProperty as Borrower’s principal residence within sixty days
after the exceution of this Sceurity Instrument and stall continue o oceupy the Property as Borrower's principal
residence for alleast one year after the date ol oceupancy, wiless Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Borrower
shall not destroy, danage or impair the Property, allow the Progicely Lo deteriorate, or commit waste on the Property.
Borrower shall be in default il any lorteiture action or procecding, wliether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or etlierwise materially impair the lien created by this
Security Instrument or Lender’s sceurity interest. Borrower may cure (such_a default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding (o he dismissed With-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o ather material fmpairment of the lien
created by this Sceurity Instrument or Lender’s seeurity interest. Borrower shall alssbe in default if Borrower, during the
loan application process, gave materially fdse or inuccurate information or statements o Lender (or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Nete, including, but not limited (o,
representations coneerning Burrower's occupuncey ol the Property as a principal residence, If this Seeurity Instrument is
on aJeasehold, Borrower shall comply with ol the provisions of the tease, 1 Borrower aequiites fze title (o the Property,
the leaschold and the [ee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covénarts and agreements
contained in this Sceerity Instrament, or there is o Jegal proceeding that may significantly affeet Lenaer's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee taws or regulations),
then Lender may do and pay for whatever is necessary o proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a licn which has priority over this Security
Anstrument, appearing in court, paying reasonable altorneys” fees and entering on the Property to make repairs. Although
Lender may take aetion under this paragraph 7, Lender docs not have 1o do so.

Any amounts dishursed by Lender ander this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree (o ather terms of payment, these amounts shall hear interest
from the date of"dishurscment at the Note e wid shall be puyable, with interest, upon notiée {from Lender o Borrower
reguesting puyment., ' ' C ' '

. 8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan sceured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffeet. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o he in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent o the mortgage insurance previosly in cffect, at a cost
substantially equivalent 1o the cost o Borrower of the morlgage msurance previously in cffcct. [rom an alternaté
mortgage insurer approved by Lender. I substantially cquivalent morlgage insurance coverage .'\gf-\:}c’»!,: available,~
Borrower shall pay to Lender cach month a sum equal to one-twel(th of the yearly mortgage insurafiee pregium being
paid by Borrower when the insurance coverage Japsed or ceused 1o be in cffect. Lender will accept, use and rctain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may ho longer he required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, onto provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement hetween Borrower and Lender or applicable law. b

9. Inspection; Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior toan inspeetion speeifying reasonable cause for the inspection.

10, Condemnation. The procceds of any award or claim for damages, dircet or consequenital, in connection with
any condemnation or other taking of any part of the Property, of [or conveyance in licu ol condemnation, are hereby
‘assigned and shall be paid to Lender. -

In the event éi a lotal taking of the Praperty, the proceeds shall be applied to the sums sceurcd hy his Security
Instrument, whether arfiot then due, with any exeess paid (o Borrower. In the event of a partial taking of the Property in
which the fair market valve.of the Property immediately before the taking is equal to or greater than the amount of the
sums sceuted by this Scaraily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

~writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction? (a) the total am-ant of the sums sccured immediately before the taking, divided by (b) tiwe fair market .
value of the Property immediatety/pefore the taking. Any batance shall be paid to Borrower. In the event of a“partial ‘
taking of the Propetty in which the feirmarket value of the Propurty immediately before the taking is less than the
amount of the sums sceured immediately Sefore the taking, unltess Botrower and Lender otherwise agrece in writing or
unless applicable law otherwisc provides, the proceeds shall be applicd to the sums sceured by this Sceurity Instrument
whether ot not the sums are then duc.

Il the Property is abandoned by Borrower o0 il after notice hy Lender to Borrower that the condemnor offers to

o make an award or settle a claim for damages, Borrewcrtails 1o respond to Lender within 30 days after the date the notice
is given, Lender isauthorized to colleet and apply the proceeds, atits option. cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether orhot then due. '

<. Unless Lender and Borrawer otherwise agree in writiivgany application of proceeds (o principal shall not extend ot
( g VIl any apy p c

postpone the due-date of the monthly payments referred w i paragraphs 1 and 2 or change the amount-of- such
payments, ' . . . ‘

11. Borrower Not Released; Forbearance By Lender Not'» Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrament granted by Lender Lo any successor in
interest of Borrowet shall not operate to release the liability of the original Boripwer or Borrower's suceessors in interest,
Lender shall not be required to commence procecdings against any successorin interest or refuse o cxtend lime for
payment or otherwise modify amortization of the sums sceured by this Scetrity) Instrument by reason of any demand

‘ made by the original Borrower or Borrower's suceessors in interest. Any forbedrines hy Lender in exereising any right
or remedy shall not be a waiver of or preclude the exereise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
. this Security Instrument shall bind and bencfit the suceessors and assigns of Lender a7ud Borrowet, subject to the
«____ provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several Az Borrower who cO-51gns |
=TT RIS SEEUTitY TRStFUmCnt but does Tiot cxcente HE NGIE (@) is to-signing this Security Thstrumenf Dply lomortgagergrant - —
':.. and convey that Borrower's interest in the Property under the terms of this Security Instrument (h) is nol personally |
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any viner Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the

;  Note withoul that Borrower’s consent.
¥ 13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which scts maximum loan

charges, and that law is finally interpreted so that the interest or othet loan charges collected of 1o be collected in
. - connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nceessary (o reduce the charge to the permitted limit; and () any sutns alrcady collected from Borrower which excceded
permitted limits will be relunded to Borrower. Lender may choose to make this refund by reducing the principal owed
. under the Note ot by making a dircet payment to Borrower. If a tefund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note. o L :
14. Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requircs use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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Jitst class mail to Luulur s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provndcd for 1 n this Sccurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as
” provided i 151\ aragraph.

15, #yverning Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Prupcrly is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not allect other provisions of this Security Instrument or the Note
which can he given effeet without the conﬂlclmg provision. To this cnd 1hL pl‘(‘l\’l\lon\ of this Sccunty Instrument and the
Note are declarcd (o be severable, '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Su,urlly Instrument. -

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or it a benelicial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Sceurily Instrument. However, lhl\ option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Suuruy Instrument. . -~

If Lender exereises this Up[lUI‘IRLLndLI‘ shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured |
by this Security Instpiment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke |
any remedics permitted by this Seeurity Instrument without further nolice or demand on Borrower,”

18. Borrower’s Right to Reinstate. I Borrower mecls certain conditions, Borrower shall have the right to have
. — .—.enforcement.ofithis Sceurity Instrument discontinued atany-thne-priorto-the. ud]'!lb: of+(a)-5-days-(orsuch-other-period-as-—-— —
applicable law may specify foi reinstatement) belore sale of the Pmpcrly pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of wjudgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woaid be due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (h) cures any default of any Other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited o, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably require Lo assure that the licn oithis Sceurily Instrument, Lender's rights in the Property and Borrowcr’s
obligation 1o pay the sums sccured by this Seourity [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurily Instrument and the obligations sceured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right 1o reinstate shall not applyin the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The MNote or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior netie: tw Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”™) that colleets monthly paymenis dae under the Note and this Su,urlly Instrument. There
also may be one or more changes of the Loan Servicer unrelated /s sale of the Note. I there is a change of the Loan
Scrvicer, Borrower will be given writlen notice of the change inaccurdinee with paragraph 14 above and applicable law.

The natice will state the name and address of the new Loan Servicerwid theaddress o which payments should be made,
The noticewill also containuny other information required by applicable ldw,
20. Hazardous Substances. Borrower shall not cause or permit the presediee, use, disposal, storage, or release of any
Hazardous Substances on orin the Property. Borrower shatl not do, nor allow anyepe clse to do, anything affecting the
Property that ts in vielation of any Environmental Law. The pru.uhnb twa senlencssshall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances thal are gencrallyrecognized to be appropriate (o
normal residential wses and (o maintenance of the Property.

Borrawer shall promptly give Lender written notice of any invmtigutirm claim, demznd. lawsuit or other action by
any- goverinenial -or regulatory dgency o privale paity lovoiving the Property and any/Hizardous Substance or
Environmental Law ol which Borrower has uulml knowledge. It Borrawer learns, or is nolilicd iy-any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance alfoctiag the Property is
neeessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmerital Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the lnlluwmw substances: gasoline, kerosene, other [lammable or toxic petroleum products,
toxic pesticides and herbicides, vulaulu solvents, nmluml.\ conlaining ashestos or formaldehyde, and radioactive
materials. As used 1o his paragraph 20, ”Environmental Law” means federal laws and taws of the jurisdiction where the
Property is located that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall gnL notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; () a dale, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

£
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specified in the notice may result in acceleration of the sums securcd by this Sceurity Iﬁsﬁﬁiﬁéﬁiﬁf%cclnsurc by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right Lo reinstate after accelération’
and the right 10 assert in the foreclosure proceeding the non-cxistence of a default or any other (Icl'qgﬁéjﬁorrowcr [CN
acceleration and foreclosure. I the default is not cured on or before the date specitied in the notice, Lender;&Ajits option,
may require immediate payment in full ol all sums secured by this Sceurity Instrument without [urther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expensces incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable altorneys” {ees and costs of
litle evidence. ' _ ‘ L

" 22. Release. Upon payment of all sums sccured by (his Sccurity Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrowet shall pay any recordation costs. S e
23. Waiver of Hotmestead. Borrower waives all right of homestead exemption in the Property.
;

18835954

24, Riders to this Se<vrity Instrument. Il onc or morc riders are exeeuted by Borrower and recorded together with
this Security Instrument, e covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants aid agreements of this Security Instrument as if the rider(s) were o part of this Security
Instrument. [Check applicable boxies)]

K Adjustable Rate Rider [} Condominium Rider [ 114 Family Rider
Graduated Payment Rider I ] Planncd Unit Development Rider [ Biwcekl v Payment Rider
Baltoon Rider [ JRate Improvement Rider Sccond Home Rider

[ ] V.A. Rider [ 1 Others) [specily|

BY SIGNING BELOW, Borrower accepts and agreeso the terms and covenants contained in this Security
Instrament and in any rider(s) exccuted by Borrower and recoracsd W

Withcsses: . ) . -
| ' R é‘):‘,;‘l w(} 1 - (Seal)

COTT W JACKSON { -Borrowet
; .
[\}D\W\ \ . {Seal)
NOREEN M WOLOHALS -Borrower
(Seal) (Seal)
e - ~Bnrrgaer T - Borrower
STATE OF ILLINOIS, County ss: aaditl

I, '—T-—LL uﬁ—-QJM-'-r\_l . a Notary Public in and for said county and state do hereby
certify that SCOTT W JACKSON A MARRIED MAN
NOREEN M WOLOHAN HIS WIFE

, personally known to me to be the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged thal
he signed and delivered the said instrument as (reeand voluntary act, for the uses and purposes
dayj

therein set fotth.
/é;gQZEZjﬁn
N?Z pubic  J

Given under my hand and official scal, this ~ 10TH
Form 3014 9/90

. . v Tt
My Commission Expires:

i

“OFFICIAL SEAL”

| . 5 :

This Instrument was prepareddayiry Pu]l!:fi? ='State o‘}qﬁf%ﬁs

@D, sAIL) saom paid¥ Sommission Expires 08/05 /2000
4928610
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ADJUSTABLE RATE RIDER 4928610

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 10TH day of SEPTEMBER , 1998 , and is
incorporated into s« shall he deemed to amend and supplement the Mortgage, Deed of Trust of Security Deed (the
“Securily Instrumen(”)of the same dale given by the undersigned (the “Borrower”) Lo secure Borrower's Adjustable Rate

- —Note {the Note).lo—~" ) ~FIRST-CEICAGO-NED- MORTGAGE COMPANY., .- ... . —— -
/+ DELAWARE CORPORATION

-+ (the "Lender”) of the same dat¢ and covering the property deseribed in the Security Instrument and located at:
1717 W ERIE STREET
CHLCALGO, IL 60622

FPropeny Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ iIMITS THE AMOUNT THE BORROWER'’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 1o the covérants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.850 % The Note provides for changes in the
interest ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | witl pay may change on the (irst day of OCTOBER 2763 , and on that day cvery
T2thmonthrthercaiter. Bach duconwhicivmy interest rate could chang is catked o “Change Dee - -
(B) The Index

Beginning with the first Change Date, my interest rate will be bused on an Index. The “Index”/isthe weekly average
yield on United States Treasury sceuritics adjusted o o constant maturity of 1 year, as made availahie by the Federal
Reserve Board. The most reeent Index figure available as of the date 45 days belore cach Change Date is called the
“Current Index.”

Il the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give ine notice of this choice.

(C) Caleulation of Changes

Belore cach Chunge Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS - pereentage point(s) . 2.75 %) to the Current
Index. The Note Holder will then round the result of (his addition to the nearest onc-cighth of one percenlage point
(0.125%). Subject 1o the limits stated in Scetion 4(D) below, this rounded amount will he my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fanuly
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e —twelve. months.My-interes, rate.willneverbe greater that— .

1

The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay the unpaid
principal that  am expected to owe at the Change Datc in full on the Maturity Datc at my now interest rate in substantially

equal payments. The result of this caleulation will be the new amount of my monthly payment.
g8.850 % or

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the [irst Change Date will not be greater than
%. Thereafter, my inlerest rate will never be inercased or decreased on any single

o Tt
G o el e

less than 4.550
Change Date by miore/than two pereentage points (2.0%) [rom the rate of interest | have been paying lor the preceding
~ 11,850 Y. e e

(E) Effective Date c1 Clyznges :
My new interest rate will berome elfective on cach Change Date. 1 will pay the amount of my new monthly payment
heginning on the first monthly payraent date after the Change Dale until the amount of my monthly payment changes

again.
(F) Notice of Changes
The Note Holder will deliver or mai¥io mea notice of any changes in my interest rate and the amount of my monthly

payment before the cffective date of any chaage. The notice will include information required by law (o be given me and
also the title and telephone number of a person wito will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and dgrees Lo the terms and covenants contained in this Adjustable Rate

Rider.
)

7
. orw
(Seal) i! T L/‘\Q Q/V\ AA (Seal)
CKS ' NOR A N e ’ - “ -Borrower

-Borrower

(Seal)

-Borrower

{Scal) /e

-Borrower

g et e
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