o e arn

-

UNGEEICIAL copyn,

1999-02-10 15: 03'51

Look County Recorder 39.50
AFTER RECORDING MAIL Tk
IR —
Corporation 99142472

12 Salt Creek Lane Suite 110
Hinsdale, IL 60521

AP# EMERY,R7187050
LN# 0007187050

[Space Above This Line For Recording Data]

43/344;//—”%5 GIT MorTGAGE

: THIS MORTGAGE {'Security Instrument”) is givenon  February 2, 1999 . The mortgagor is
Russell W. Emery, A Widower

(‘Borrower”). This Security Instrumentisgivento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The drnitad States of America , and whose address is
4242 N. Harlem Ave., Norridge, I.-¢0U634

("Lender"). Borrower owes Lender the principal sum.of One Hundred Fifty Thousand Dollars and

no/100 Dollars
(U.S. $150,000.00 ). This debt is evidenced Fy Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly avments, with the full debt, if not paid earlier, due
and payable on March 1, 2014 . This Sezurty Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, an4 7l renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, arvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrewer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar.does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lilinois:
LOT 28 (EXCEPT THE WEST 15 FEET THEREOF} AND LOT 29 I&EXCEPT THE EAST 5 FEET
THEREOF} "IN BLOCK 12 IN ELDRED’S SUBDIVISION OF BLOCKRS 1,6,7,9.10,11.12,13,14
18,19,20,21,22,23,24,25,26,31,32 AND 33 IN THE VILLAGE OF JEFFERSON IN SECTION
9, TOWNSEIP’ 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEDILTAN, IN COOK
CGUNTY, ILLINOIS.
13-09-406-021 ,
whici; has the address of 5048 West Carmen Avenue, , Chicago ,
[STREET] [CITY]

Illinois 60630 ("Property Address");

[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFCRM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 1 OF 8

‘ +
' 1.‘ R‘!‘ -




UNOFFICIAL COPY

-

840 2 39Vd " 1(0660)7 108/ +680/ /LAND/ OS]
06/6 ¥L0€ WHOA INJWNYLSNI WHOSINN OWTHA/YIWNS-ATINYS ITONIS-SIONITI

.

oy
T

"UONIISIP 9108 s Japua e
‘siuawiAed Ajyiuow sApME UeY) 810w Ou U Aouaidlap sy dn axew |[eys temollog "Aousiolep 8yl dn axew
0} AIBSS808U JUNOWE 31} 19puaT 03 ABd |[BYS JOMOLI0G JSED YINS Ul 'puB ‘Buillim Ul JomolLog Ajliou os Aew
JapuaT ‘anp usym swia}| molos3 auyl Aed 01 usioyns jou s awip Aue 1e Japus AQ play spundg ayl jo JUnowe
ayl J| ‘me| a|qedlidde Jo sjuswalinbal syl Yim 83UBPIOIIR U] SPUNL SSIIXO U] IO} J9MOLI0g O} JUNDIJE
Iletys sepuse] ‘me| aiqeoydde Ag pigy aq ©) paniwiad SIUNOWE 8y] Paadxe Japua Aq pjay spund aul J

uswiniIsuy .

Awinoag siyl Aapeinoas swns |je 4oy Ajunoss [euolippe se pabped ale spund ay] ‘epew sem spund ay)
0} ¥gsp yaes yolumJoy asodind sy1 pue spung syj 0} sugep pue sypaio Bumoys ‘spung syl jo Guiunoaoe
[enuue ue ‘sBieyd incuum ‘Jamolsiog 0} SAIB [[Bus JapusT 'spung ayl uo pred aq |eys 1Sesell 1BY)
‘isAemoy ‘Bunum uy 93/0% Aew JapusT pue lamouog 'spung ayl uo sfuuies 1o 1salalul Aue Jemosiog Aed
01 painbai aq jou fjeyYs Jepus1 ‘pied aq 0] 1salaiul saanbal me| sigealjdde 1o apew S| uswaalbe ue sss|un
‘BsIvuBYI0 sapAoId me| 2Gerudde ssajun ‘UBO| SIYI YUM UOiDaUU0D Ul Japua] AQ pasn aaines Buiuodal
Xe] 91e)sa [eas uapuadapu) ue 21 afieys swp-euo e Aed 01 Jamaliog annbal Aew jopua ‘1snemoH
‘ab.seyo e yons axew 0] Japus sudiod me) sjgqesdde pue spung ayl uo 1sams Jamouog shed Japuan
$s8|un ‘sway moIasg syt Bufusa 1o unosoe molose eyl Buizdleue Ajenuue ‘spund ayl Buididde pue
Buipjoy 1oy 1emoliog abieys jou Aew Jspuv “swisl moas3 eyl Aed 01 spung eyy Adde jjeys Jepua yueg
UBOT SWOH [R48Pa4 Aue ul Jo (uonniisul ue yans S| Jepua i ‘1epus Buipnpour) Ayus Jo ‘AjjeUBWINSU|
‘Aousbe [elape) B AQ painsul 8lB SUSOUFD )BROUM UONNJISUI UB uj pjeY aq [BYys spund ayj

‘me| 8)qeo)dde yim a2UzjL0ITE U aSIMIBLI0 JO SIS M0OIIST 24mNny JO san)puadxs
O S3IBWINSS 3|QBUOSEDS PUE BIBP JUBLND JO S$IS%Q 3yl U0 anp Spund JC uNowe a3y} sleunsa Aew
18puaT unowe 19ss8j 8] PA9oxa 0] 10U JUNOWE LB ULSpUng PIOY PUE 198]j09 ‘swi] Aue e ‘Aew Japuan
‘08 §] "JUNOWIE Jassa| B §)8s spund ey 0} saljdde jey) mes.eyioue ssajun ‘(\¥d4S3y.) bas e 1092 § 'D'SN
Z1 ‘SlI) 0] SL[} WOJ) PIPUSLIE SB §/61 10 10V SaINPasold Wils[as a1.1s {eey [I8pa) au Japun Junodoe
MOIDSa S Jamoliog 10} adnbal Aeul ueo) abefuow palejel £eJapa) B 10§ JBPUS| B JUNOWE WNWIXEL
8U] Pea0Xa 0] J0U JUNOWE Ue U] SPUn{ pjoy Pue 133]|00 ‘awilAve 1e ‘Aewl Japua ,'SWa) meIos3, pajeo
ale sway asey] ‘swniwaid soueinsul abebuow jo JuswiAed e, 10 nan ur ‘g ydesbered Jo suaisinold syl
YNIM 8OUBPICIOE L) 18pus 0] 18molog Aq egeAed swns Aue () pue:Aut ) ‘swnuweid esueinsu) abebuow
ApeaA (a) ‘Aue ji ‘swinjwaid aoueinsul pooy ApeaA (p) ‘swniwaud aouesnisu Auadoud Jo piezey Apesh (D)
‘Aue ) 'Ausdolid ey uo sjusl punoJb o suewded ployssee| AesA (q) ALedold auyl uo usl| e SE Juswinisu|
Aungag suyy Jeno Ajuoud ulene Aew yoym SjuSWSSAsse pue saxe} Apesi ) Jog (,spund,) wns e ‘|ny
Ul pred s1 910N 8yl [nun ‘910N ayi Jepun anp are sjuawied Ajyuow Aep ayl uc Japuat o Aed |[eys jamoliog
‘ilapus AQ Jealem UsHUM B 0] J0 mE| 8|gedldde 0] 108[gng  -adueinsu] pue'soxej o} spund °Z
‘910N &) Jpun anp safiieya
aie| pue awAiedaid Aue pue aloN 2yl AQ paduapIAg Jgap syl Uo 1salaiul pue Jo (edioulid 2u;enp uaym Ard
Apdwoud |eys semouog  -sabueyy s1e pue wawdhedalg sasaiu) pue (edidund jo wartded ‘L

:$MO||0} SE 8a1be puB JUBUSACD JapuUaT pue Jamolog 'SINYNIAOD WUCIINN

‘Ausdosd ‘

[eal BulBACY JusWNIISUl AJNJ8S WIOHUN B 9INJISUOD 0) UoRoIpsuUn| AQ suoneeA PaLLLK YiMm SIUBUSACD
WJOJUN-UOU PUB 8SN [RUOITEU 10} SIUBUSAOD WIOHUN SBUIQWOD INJWNHISNI ALIHND3S SIHL

"PIOD3) JO SAOURIGLINILUR AU 0] 123lgns ‘spuewiap pue swiep
1e 1surebe Auadolg ayi 01 2 ayl Aeseush puasp (M pug SJURLEM JI9M0OLIOG "P1003l JO S8oURIqWNIUS
104 1deoxa ‘pasequnousun 1 Auadoigd aur 1Byl pue Auadoid ayr Aeauod pue elb ‘efebuow o1 ybu
ay1 sey pue pakaauod Agaiay a1e1sa ayl JO PasIas Ajinwe| si 1SMOLIOg 184l SINVYNIAQD HIMOEHO0S

Auadoig, ayi
SB JuatunJisuj Aydnoag siyl Uy 01 pauayal s) BuioBaiog syl Jo |y uswniisu| AlNoag siyl AQ psIsacd 8q os|e
IlEYS suclippe pue siuswadedal |y ‘Auadoud ay) jo ved e Jayesiay 10 mou sainixy pue ‘ssoueualindde
‘sjuswases e pue ‘Apedoid ay) uo paloala Jayeaiay JO mou sluawenoidul 3yl |8 HiIM d3HLID0L

050/81£000 #N1 0S0£8TLY°AYINT #dV

1% chiGs

.

-~



UNOFFICIAL COPY

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rerite. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
; hot paid in thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly {urish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diracty, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in-writirg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ir cood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an(agrecment satisfactory to Lender subordinating the lien to this Security
Instrument. If-Lender determines tat anv part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender ‘nay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actitris sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrover shall keep the improvements now existing or hereafter
erected on the Propenty insured against loss by tire, hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, ¥or which Lender requires insurance. This insurance
shaii be maintained in the amounts and for the .neriads that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverane described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prope:tyin accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie/to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies andenswals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and :enewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lende:. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pioceads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ‘economically feasible and
Lender’'s security is not lessened. If the restoration or repair is not ecanomically feasible or Lender's
security would be fessened, the insurance proceeds shall be applied to the sums sectirae by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abaridzns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofieied to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repess or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Froperty in which the fair market value of the Property immediately before the taking is less

{than the arnouitt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrec ip-writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thiz 2ecurity Instrument whether or not the sums are then due.

If the Property is at.ardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o1 ssttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice iz’ given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair ot the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otheriice agree in writing, any application of proceeds to principal shall
not extend or postpone the due date cf the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeara:ir~ By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not ¢oerate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not v 12quired to commence proceedings against any
successor in interest or refuse to extend time for paytiieri or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dema:ir! ‘made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising a0y right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi'ity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants 2nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ©ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thet Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally oxtgated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bqrrovrer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this-Sezurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
rmaximum loan charges, and that law is finally interpreted so that the interast or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriateﬁto normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or.toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing .ashoestos of formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safetv'or environmental protection.

NON-UNIFORm-CVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of aiy covenant or agreement in this Security Instrument (but not prior to
acceleration under parayraph.17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tha 2c¥on required to cure the default; (c) a date, not less than 30 days
from the date the notice is giveno B~orrower, by which the default must be cured; and (d) that failure
to cure the default on or before the (late specified in the notice may result in acceleration of the sums
secured by this Security Instrument, joreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of &1 right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not 2ured on or before the date specified in the notice,
Lender at its option may require immediate piyment in full of all sums secured by this Security
Instrument without further demand and may foraclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect aii’ “xpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitcd ic, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay ary recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead @xzmption in the Property.

24, Riders to this Security Instrument. If one or more riders are execti€d by Borrower and recorded
together with this Security Instrument, the covenants and agreements of €ach such rider shall be
incarporated into and shall amend and supplement the covenants and agreemciiis of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boy.(es)]

L] Adjustable Rate Rider L] Condominium Rider 1--4 Family Ride:
D Graduated Payment Rider |:| Planned Unit Development Rider |:| Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
1 other(s) [specify] L] IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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1-4 FAMILY RIDER

Assignment of Rents

poo71870450

THIS 1-4 FAMILY RIDER is made thig, 4 dayrdfuary, 199 . and is
incorporated Into and shall be desmed to amend and supplement the Myurtga e, Beed of Trust or Security
Deed (the "Secutity Instrument”) of the same date given by the undersigned (the "Borrowsr”) to secure

BarowersNoteto | , <. y1g pank, F.5.B.. A Corp. of the United States of

dhmeq'l':efn?:lér') of the same date and cavering the Property described in the Securlty Instrument and located
at

.

5048 Mest Carmen Avenue,Chicago,!L 60830
[PROPERTY ADDRESS]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Borrrwer and Lender further covenant and agree as follows:

A. ADDITIONAL “RTPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described In tha Security Instrument, the following ftems are added to the Property description,
and shall alsa constitute e Praperty cavered by the Security Instrument: building materials, appliances
and goods of every nature whits/ev'er now or hereafter located in, on, or used, or intended ta be used in
connection with the Property, mcluding, but not limited to, those for the purposes of supplyln% or
distrbuting heating, cooling, electrcity, gas, water, air and light, fire prevention and extingulshing
apparaius, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashare, disposals, washers, dryers, awnings, storm windows, storm
doors, screans, bllnds, shades. curtains ard curtaln rods, attached mirrors, cabinets, panelling and
aftached floor coverings now or hereafter attasived to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and.semain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on & leas#hcld) are referred to In this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shall not seek, agree to or make a
change in the use of the Property or its 2oning classification, uriess Lender has agreed In writing 10 the
change. Borrower shall comply with all faws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LJENS. Except as permitted by federal law, Lrrrower shall not allow any lien
Inferior to the Security Insttument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rerii loss in addition to tha
other hazards for which insurance.is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is ale'erd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree it witing, the first
sentence in Uniform Covenant 6 concerning Bofrower's occupancy of the Property In Zsleted. All
remaining covenants and agreements sat forth in Uniform Covenant 6 shall remaln in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawer shall assign to Lender aliieases of
the Property and all security deposits made In connection with leases of the Property. Upon the
assignment, Lender shall have the right to madify, extend or terminate the existing leases and to exacute
new leases, in Lenders sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” If the Security instrument is on a leasehold,

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**/ /0494 /3170(0990)-L PAGE 1 OF 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoiutely and unconditionally assigns and transfers to Lender all the rents and revenues
(Rents") of the Property, regardless of to whom the Rents of the Property are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agreas that each tehant of the Property shall
pay the Rents 10 Lender or Lender's agents. However, Borrower shall recelve the Rents until (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security instrument and (Iij Lender has
given natice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security onlt

It Lender gives notice of breach to Borrower: (i) all Rents recelved by Borrower shail be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i} Lender shall be entitlad 1o callect and receive all of the Rents of the Property; (i) Borrower
agrees tha* tach tenant of the Property shall pay all Rents due and unpald to Lender or Lender's agents
upon Leiider's written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by “ander or Lender's agents shall be applied first 10 the costs of taking control of and managing
the Property anr. collecting the Rents, inciuding, but not limted to, attorney's fees, recelver's fees,
premiums on renziver's bonds, repalr and malntenance costs, insurance premiums, taxes, assessments
and other charges ca the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender's agents or any juc'slally appointed receiver shall be liable to account for only thase Rents actually
received; and {vi) Lender st.all be entitled 1o have a receiver appointed to take possession of and manage
the Proparty and coliect */a Retts and profits dertved from the Property without any showing as to the
inadequacy of the Property as security.

I the Rents of the Property 3" not sutficlent 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall bscome
indebtedness of Borrowar to Lender vacurad by the Security Instrument pursuant to Uniform Covenari 7.

Borrower represents and warrants (na” Borrower has not executed any prior assignment of the Remts
and has aot and will not perform any act (ha. would prevent Lender from exerclsing its rights under this
paragraph.

Lender, or Lender's agents or a judicially appo'siad raceiver, shall hot be required to enter upon, take
contral of or maintain the Property before or after ¢ Iving notice of default to Borrower, However, Lender, or
Lender's agents or & judictally appointed receiver, may do so at any time when a default cccurs. Any
application of Rents shall not cure or waive any defauli «r invalidete any other right or remedy of Lender.
This assignment of Rents of the Property shall terminase when all the sums secured by the Security
(nstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or tveach under any note or agresment in
which Lendar has an Interast shall be a breach under the Security Irstrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aind giovisions contained pages 1

and 2 of this -4 Family Rider.
X @\M-LPM g Cfﬂ»‘/'c (SEAL)

-BORAOWER

Rusesall W. Emery __(_SEAL)

~ROBROWER

EAL)
-BORRUWER

(SEAL)
-BORROWER

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**//0494/3170(0990)-L PAGE 2 OF 2

ggl@?ﬂz

P.93/83

% TOTAL PAGE,BB03 *x




