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ASSIGNMENT OF MORTGAGE

For Ten Dollars and other good and valuable consideration receipt of which is hereby
acknowledged, the undersizned SOUTH TOWNS BUSINESS GROWTH CORPORATION, as
Assignor, does hereby assign, cell and transfer unto THE U. S. SMALL BUSINESS
ADMINISTRATION, as Assignee, all-of its rights, title and interest in and to the following:

a) Promissory Note in the face ainsent of $283,000.00, dated January 22, 1999 Thomas R.
Nolan, K. Rene Nolan, John E. Nuizz and Ann P. Nolan, as Makers, and made payable to
SOUTH TOWNS BUSINESS GROWTHE CORP., as Payee.

b) Mortgage, dated January 22, 1999 with Boga:('s, Inc., as Mortgagor, and recorded in the
Office of ,the Recorder of Deeds of Cook uwnty, lllinois as Document Number
qq / 45/ { 7 , in order to secure the ‘above described Promissory Note, said
Mortgage covering the following legally described real estaic and improvements thereon:

) Assignments of Rents dated January 22, 1999 executed by Begurt’s, Inc. and recordfd in the
Office of Recorder of Deeds of Cook County, Illinois as documer i amber
in order to secure the above described Promissory Note, said/ ssignments of Rents
covering the following discussed real estate and improvements thereon.

SEE ATTACHED LEGAL DESCRIPTION MADE A PART HEREOF.

PIN:  28-30-313-008-0000
Property Address: 17344 Oak Park Avenue, Tinley Park, lllinois 60477

The Assignor represents to Assignee that the aforesaid Mortgage is in full force and effect,
is a valid and legally binding obligation upon the Mortgagors, and that there are no defenses
assertable by the Mortgagors which would defeat the rights of Assignee.

The Assignee is hereby vested with all rights, power and authority possessed by the
Assignor. The Assignor also agrees to execute any documents as Assignee may reasonably request

in order to effectuate the foregoing.
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The representations and warranties of the Assignor shall survive this Assignment and
shall be binding upon the Assignor, its successors and assigns.

Date: January 22, 1999

SOUTH TOWNS BUSINESS GROWTH

It)i/ Loan 0¢Tier

STATE OF ILLINOIS  }

~
Yo
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COUNTYOFCOOK )

I, the undersigned, Notary PubiiZ 11 and for the County and State aforesaid, do hereby

certify that Hilary Gereg [~ and
J. Ronald Magnabosco Wwnose names are as Director and
loan officer , respectively of SOUTH TOWNS BUSINESS GROWTH

CORPORATION, a corporation, subscribed to the fcregning instrument, appeared before me this
day in person and acknowledged to me that they, being tiiereunto duly authorized, signed and
delivered said instrument as their own free and voluntary artand as the free and voluntary act of
said corporation, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 22 day of J2uuary 1999,

S /\,.\\M_',_\Y»_ 3

Notary Public

AR

THIS INSTR WAS PREPARED BY

AND MAIL TO: -

OFFICIAL SEAL

EDWARD L MORRISON JR

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 03/30/00

Edward L.. Morrison, Jr.
20200 Governors Drive, Suite 101
Olympia Fields, Illinois 60461
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LEGAL DESCRIPTION

Lot 1 in Block 2 in Christian Andres subdivision of part of the south ¥ of Lot 1 lying
north of Chicago Rock Island and Pacific Railroad in the southwest ¥ of Section 30,
Township 36 North, Range 13, East of the Third Principal Meridian, according to the Plat
thereof recorded April 3, 1879 in Block 14 of Plats page 42 as document 216647 in Cook
County, Illinois

Address: 17344 S, Oak Park Avenue, Tinley Park, Illinois 60477

P.IN. 28-30-214008-0000




