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MIDDLESEX I‘.‘DHP:’;;"FE 1TH FL, 213 COURT ST,, MIDDLETOWN CT 08437 \

i X
,_ MORTGAGE
\
SNfOR'IGAGE {"Security Instrument™} is pivio. On January 25, 1988 . The mortgagor is

‘HIGHAEL ‘A POTKAY  UNMARRIED

{"Borrower™), This Sccurily Instrument is given to MORTBABE LENZERS NETWORK USA, INC.

which is orgamized and existing under the laws of Delaware . and whose
sddressis MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST., NIODLETOWN CT 06457
{"Lender™/ Pumower owes Lender the principal sum of

One Bundred Thirty-One Thousand, Saven Hundrad Fifty

and No/100 =wee———ee-om - Dollars 4.8 § 131,750.00 3
This debt is evidenced by Borrawer’s note dated the same date 2s this Security Instrument ("Nai"), which provides for monthly
payments, with the fall debt, if not paid earlier, due and payable on February 1, 2014 . This _Security
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with imerest, ar 0 all renewals, extensions and
modifications of the Note; (b) the payment of atl other sums, with interest, advanced under paragrapi /o maniect the security of
this Security Instrument; and () the performance of Bocrower’s covenants and agresmenis under this Secirizy Tnstrument and the
Notz. For this purpose, Barrower docs heteby mortgage, grant and convey to Lender the following described proverty located

co0K Csumy, Tiinois;
SEE ATTACHED SCHEDULE A

/
reip s | 2-10-400-O9 !
which has the address of 9966 W. IRVING PARK ROAD  SCHILLER PARK (Steeet, Cleyl,
Minpis GO0$78 [Zip Cade] ('Property Address™), f

ILLING!I "',L p Family - FNMA/FHLMGC UNIFORM |
v/ INSTRUMENT Form 3014 9/60

nivgle: ZXE; Amandad 12/93
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafler a part of the property. All replacements gnd additions chall also be covered by this Security Instrument
Al of the fargoing is referred 10 in this Security Instrument a5 the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the esiate hereby conveyed and bas tie right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbeances of record. Birrower warrants and
will defend generally the titlc to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemants with Limited
variations by jurisdiction to constitute a aniform securfty instrument covering real property.

TUNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymer? of Principal and Interest; Prepayment and Late Charges. Bormrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges duc under the Nate.

3, Funds for Tr5e7 and Tnsurance.  Subject 1 applicable law or 1 a writen waiver by Lender, Bomower shall pay to
Lender on the day mupiliy payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and essessments which @ sitain pricrity over this Security Instrument as & licn on the Property; (b) yearly leasehold payments
or ground reats on the Proparry, if any; (¢) yearly hazard or property insurance premiumns; (d) yearly flood ingueance premfums, if
any; {¢) yearly morigage insur-ac: premiums, if any; and (f) any sums payable by Bomower to Lender, in accordance with the
provisions of paragraph B, inLia of the payment of mongege insurance promiums. These items are c¢alled "Escrow Ttems.”
Lender may, at any time, collect and liols. Fonds in an amount ot «o exceed the maximury amount a lender for a federally related
martgage loan may require for Bomowe: s cscrow account under the federal Real Estate Settlement Procedures Act of 1974 &
amended from time to tme, 12 U.8.C. Sectin 2601 ¢t seq. ("RESPA™. unlcss another law that applies to the Funds sets & lesser
amount, If so, Lender may, at any time, collactand hold Punds in sn amount nof to exceed the lesser amount. Lender may
eatimate the amount of Funds due on the basis of cowcnt data and reasonable estimates of expendinues of Luture Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an instittion whose depusits arc insured by s federal agency, instrumenselity, or catily (inclading
Lender, if Lender is such an institstion) or in any Pederal Hore Loan Bank. Leader shall apply the Funds to pay the Escrow
Tiems. Leader may not charge Bommower for holding and appiyirg ihe Punds, annually analyzing the escrow account, or verfying
the Escrow Items, unless Lender pays Bommower interest on the ©ards and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-time charge Zor'an independent real estas2 tax reporting service used by
Lender in connection with this 1oan, unlese applicable law provides ofierwise. TInlegs an agreement ts made or applicable law
Tequires interest 10 be paid, Lender shall not be required 10 pay Borrower ary interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds. I éndar shall give to Borrower, without charge, an
annual accountng of the Funds, showing credits and debits to the Funds and th= purrase for which each debit to the Funds was
made. The Funds are pledged as additional security for all snms secured by this Secrty iastrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable p, Tender shell eccount o Bosower for
the excess Funds in accordance with the requirements of applicable law, If the emount of i Fuids beld by Lender at any Hme is
not sufficient to pay the Escrow Items when due, Lender may so notty Borrower in writing, ani., i such case Borrower shall pay
w0 Lender the amount neccssary to make up the deficiency. Berrower shail make op the deiiciensy in no mors than twelve
monthly payments, at Lender's sol¢ digcretion.

Upon payraent in full of all sums secured by this Security Insrument, Leader shall promptly refund v Bomower any Fuods
held by Lender. If, under paragraph 21, Lender shall acquire or gell the Property, Lender, prior m the acroiziton or sals of the
Property, shall apply any Fonds held by Lender at the ime of acquisition ov sale as a credit against the oms secured by this
Secyrity [ngirumnent.

3, Application of Payments. Unless applicable law provides otherwisa, all payments recejved by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges dus under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any lawe charges due onder the Note.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable 1o the Property
which may amain priority over this Sceurlty Instroment, and leasehold paymeats of ground renss, if any. Bomower shall pay tiese
obligafions in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time direcily 0 the
person owed payment, Borrowar shall promptly fumish 1o Lender all notices of amounts o be paid under this paragraph. 1f
Borrower makes these payments direcily, Borrower shall promptly furnigh to Lender receipls evideacing the payment.

Borrower shall prompdy discharge any tien which has priority over this Sccurity Inscument unless Borrower: () agrees in
writing to the payment of the obligation secured by the tien in a manner acceptable (0 Lender; (b) contests in good faith (he Lien
by, or defends against enforccment of the lien in, legal proccedings which in the Lender’s opinion operaie to prevent the
enforcement of the lisn; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrumnene, If Lender determines that any part of the Property is subject to a lien which may attain priority overthis
Security Instroment, Lender may give Borrower a notice identifying the lien. Borrower shall sadsfy the lien or take angcy mé
of the actions et forth above within 10 days of the giving of notice. 1ntiaisA\SLH7
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5. Hazard or Property Insurance, Bomower shall keep the improvemests now existing or hereaftes erected on the Property
ingured against loss by fire, bazards included within the (erm: "extended coverage” and any other hazards, inclnding floods or
flooding, for which Lender vequires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires, The insurance carrier providing the ingurance shall be chogen by Barrower subject to Lender’s approval which shall not
be unreasonably withheld. 17 Borower fails to maintain coverage descriped above, Lender may, a Lender's option, obrain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and senesvals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
ave (he Tight to hold the polices and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make pros? of loss if not made promptly by Bamrowes. '

Unless Lender snd Rarrower otherwise agree in writing, insurance proceeds shafl be applied to restoration or repair of the
Property damaged, i (e restoration or repair is economically feacible and Iender's security is not lessened. If the restoraton or
repair is not econonsicrLy, Feasible or Lender’s security wonld be lessened, the insnrance proceeds shall be applied to the sumg
securad by this Securiyy Fistument, whether or not then due, with any excess paid to Borrower. If Borrower gbandons the
Property, or 402t ol angwer “rithin 30 days a notice from Lender that the insurance carrier has offered to seie a claim, then
Lender may collect the insurance roceeds. Lender may uss the procesds to repair or restore the Property or to pay sums secured
by this Security Instrument, whet.& or not then dus, The 30-day period will begin when the notice is given.

Unless Lender and Borrower othecw:se agree in writing, any application of procesds to principal shall not extend or postpons
the due date of the monthly payments refzered 10 in paragraphs 1and 2 ar change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borcower's right to any insurance policies and proceeds resukting from damage to the
Property prior o the acquisition shall pass to-Lezler to the exteat of the sums secured by this Security Instrument immediately
prior to the acquisition. -

6. Occupancy, Preservation, Maintenance and Forcection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property /5 Borower's principal residence within sinly days after the execution of
this Security Instrument and shall continé to¢ occupy Ihe Propert; as Borrower's principal residence for at least one ycar after the
date of occupancy, unlegs Lender otherwise agraes in writinp, hich congent shall not be unreasonably withheld, or unlcss
exlenuating circumstances exist which are beyond Borrower's comuri, Bommower shall not destroy, damage or impair the Property,
allow the Property to deterioralc, of commit waste on the Propesy. Borrower shall be in defaulr if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leaders good frid jndgment could result in farfeitare of the Property or
otherwise materially impair the Hen created by this Security Instrument ur _suder’s security interest. Borrower may ¢ure Such a
default and reinstate, as provided in paragraph 18, by cansing the action or procesding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interect in {h: Property of other materil impairment of
the lien created by this Security Instrument or Lender's secutity intarest. Barrower sonit also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information er starements i Lerer (or failed to provide Lender with
eny material mformation) in connection with the loan evidenced by the Note, includiug, put aot limiled o, representations
concarning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the Iease. If Barrower acquires fec vitle to the Property, the lezschold and the fec title shall
not merge unless Lender agress 10 the merger in wrlting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covénants an ag.cements contained in
this Security Instrgment, or there 1o a legal proceading that may significantly affect Lender's rights in‘the Troperty (such as a
proceeding in bankruptey, probaie, for condemnation or forfeitare or to enforce laws or regulations), then Leader may do and pay
for wharever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actinas may include
paying any sums secured by a lien which has priority over this Sscurly Ingtrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Althongh Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Ingirament Unless Borrower and Lender agrec 10 other terms of payment, these amounts shall bear intzrest from the date of
disbursement at the Note rat and shall be payable, with mterest, upon notice from Lender to Bommowsr requesting payment

8. Mortgage Insurance  Jf Lender required martgage insurance as a condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiumg required 1o mainmin the mortgage insurance in effect. If, for any reason, the
MOTRage insurance coverage required by Lender lapses or ceases w be in effect, Borower shall pay the premiums required to
obtain coverage substantially equivalent to the martgage mswrance previonsly in effcet, at a cost substantially equivelent (o the
¢osl 10 Borrower of the morgage insuranee previousty in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent morigage insurance coverage is not available, Borrower shall pzay to Lender each month a sum equal
one-twelfth of the yearly momigage insurance premium being paid by Barrower when the insurance coverage lapsed or ccased 1o
be in effect Lender will accept, use and retain these paymenrs ac a loss reserve in hieu of morigage ingorance, Loss ﬁ

Inflals: Jd

m -BH{IL) (ss08) ‘ Pagadals Farm 3014 9/80

Z20@ TYOKIIN SYIINTT FOVIIHYOR Teli €i% 0¢9 XV BT:2T €8/€2/T0




UNOFFICIAL COPY 99144217
/

(A0 W /
o i /
2020012585 : .' f:?.- .{;:

payments may no longer be required, at the option of ]..ender,pf mongage insgrance coverage (in the amcunt and for the period
thal Lender requires) provided by an insurer gpproved by Lendet again becomes zvailsble and is obtained. Borrower shall pay the
premiyms required to mainiain mortgage insurance in effeCLJlm' mfprowde, a logs teserve, until the requirement for mortgage
surance ends in accordance with any written agreement betweén Borrower and Lender or applicable law.

9. Inspection. Lender or is agent may make reasonahla Eml'lE.S upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spcmfymg msomialc canse for the inspection.

10, Condemnation. The progesds of any award or clam for “damages, direct or consequential, in connecrion with any
condemnation or other wking of any part of the Propenty, ur'for conveyame in lizu of condemnation, are hereby assigned and
shall bz paid to Leader.

In the event'cf a total taking of the Property, the psromds shailbe applied to (he soms secured by this Security Instrument,
whether ar not thou due, with any excess paid 1o Borrower. In ﬂle event of a partial taking of the Property in which the fair markat
value of the Propény-immediately before the tsking is squal to or g:mmr than the amount of the sums secured by this Security
Instrument immediate’y 2efore the taking, wnless Borrower md Lcnder otherwise agraz in writmg, the sums secared by this
Scourity Instrament g4&¥ Le seduced by the amount of the proteeds maltiplied by the following fraction: (a) the toual amount of
the sums secured immedively hefore the taking, divided by:(b) thc fair market value of the Property immediately belore the
taking. Any balance shall be pai” 1 Berrower. In the event of @ wmal taking of the Property in which the fair merket vaiue of the
Property immediately befors the saing is less than the amiotnt of the sums secured immediately before the tzking, unless
Bomower and Lender othcrwise agree in wiiting or unless appl ablt; law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instumeiis »vnether or not the sams are-then due,

If the Property is abandoned by Borrowar, oy if, after n ice by Lender to Bortower that the condemnor offers ¢ make an
award ot santle a claim for damagas, Bomrowir faila to respon to Léider within 30 days after the date the notlce Is given, Lender
is authorized to coftect and apply the proceeds, ot iis antion, eﬂh:r m restoration ar repair of the Property or to the soms secured
by this Securiry Instrument, whether or not then due. ‘ ‘

Unless Lender and Borrower otherwise agree in wiiling, any apphcauon of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in paragrap's 1 vnd -2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance By Lender | '-F #Waiver. Extension of the time for payment or modification
" of amortization of the sums secured by this Secuxity Instrurhem ev.mied by Lender to any successor in intarest of Borrower shall

not operate 1o release the Liability of the original Borrower or Bo:-n w5 seccageors in [merest. Lender shall not be required to
commenee procecdings against any successor in interest or fefise 1o, ‘axterd “me for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of an)q demand rniads by the original Borrower or Bomower's Snccessors
in intersst. Any forbearance by Lender in exercising any right or rernedy snall nptte a waiver of or preclude the exercise of any
nght or remedy,

12, Successors and Agsigns Bound; Joint and Several Lmlnhty' Co-signers. itc covenants and agreements of this
Sceurity Instrument shell bind and bencfit the successors and assigns of Lender axd Rorower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Iomower who co-signs this Security
Ingtrument but docs not execute the Note: () is co-signing mis Security Instrument only o wortgage, grant and convey that
Bomower’s interest in the Property under the terms of this Sacumy Insoument; (b) is not pasunallv obligated to pay the sums
secured by this Security Tnstrument; and {c) agrees that Lender end any other Borrower may agree 10 23 tead, modify, forbear or
wmake any accommodations with regard 1o the termg of this Sa:unty Instrument or the Note without thar seoresver’s consent

13. Loan Charges. If the loan sccured by this Sacuntyi Tnstrament is subject 10 a law which sets dwimum loan charges,
and that law is finally inicrprated so that the interest or other loan charges collected of to be collected in coriaecdnn with the loan
exceed the permitted limits, ther; (2) any such loan charge shall be raduced by (he amount necessary to raducc th: charge to the
permittzd limit; and (b) any sums already collected from Borro ver which exceeded permitted limits will be refanded to Borwower.
Lender may choose o make this refand by reducing the pnnclpal owed under the Note or by makang & direct payment to
Borrower, If a refund redoces principal, the raduction will be trested as a partial prepayment without any prepayment charge
under the Note.

14. Notlces. Any notice io Borrower provided for in this'Secunl:y Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable kaw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w Lender's
address stated herein or any other address Lender designates; by notce w Bomower. Apy noticc provided for m this Security
Tnstrnment shall be deemed to have been given to Borrower or Lender when given a3 provided in this paragraph.

15. Governing Law; Severability. This Secunty Instniment shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insrument or the Note
conflicts with applicable law, such conflict shall not affect other pmwmns of this Security Instrument or the Nowe which can be
given effect without the conflicting provision. To thig end the provmons of this Security Instrument and the Note are d%
be severable.

, Inliabst
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16, Borrower’s Copy. Borrower shall be given one confo*mmj c%py of the Note and of this Security Instrument.
17, Trausfer of the Property or a Benef!clal Tnterest| d r. If all or any part of the Property or any Intersct in it Is
sold or transferred (or if a beneficial interes in Bormower|is,sgld Cz transfersed and Borrower is not a namral person) wizhout
Lender’s prior writtea consent, Lender may, &t its optor, requne medme payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by‘ Lem:ia, exercige is prohibited by federal law ag of the daie of this
\ Security Insmrument. 1 ‘
' If Lender exsrcises this option, Lender shall pive Barrow ot:mc f aceeleration. The notiee shell provide a period of not less

than 3G days from the date the nodce is delivered or malléd ij " hwh Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior o the mwmuon of this period, Lender may invoke any remedies permitted
by this Security iistrument without further notics or dunand on Bamoer.

18. Borrow«i s Right to Reinstate. If Borrower meets ! conditions, Borrower shall have the right to have
enforeement of (ais-3agurity Ingnment discontinoed gt any umc}prxor i the egrlier of (a) 5 days (or such other pericd as
applicable law may poridy for reinstatement) before sale o{ the| Props pursuant to zny power of sale contained in this Security
Insgument; or {b) eniry <. 2 udgment enforcing this Sscumy fnu wamient. Those condidons are that Borrower: (8) pays Lender all
sums which then would = =2 under this Sacur'ty Iustmmem am].l the Note as if no aceeleration had occarred:; {b) cures any
defomk of any other covenanes or \greements; {c) pays all cxpcnsw qmmod in enforcing this Security Instrument, including, but
not limited 1o, reasonable attoreey 57 1ees; and (d} akos such ucnon as I.ender may reasonably require to assure that the lien of this
Security Instrument, Lendet’s right in the Property and Bmower's obligation to pay the sums secured by this Securily
Ingtrument shall continge pnchanged. ('pan reinglatEment hy}{Bonmwer thig Security Instument and the obligatons secured

hereby shall remain fully effective as if no acele/ation had | T wever, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, R
19, Sale of Note; Change of Loan Servicer. -~ The Nots jor 4 partial interest in the Nowe (together with this Security

., Instrnment) may be sold one or more times withous riiee morice 1 Bcsrrower 4 sale may result in a change in the ensity (mown
as the "Loan Servicer™) that collects monthly paymcnm fue kmdcr the Nows and this Secority Instrament. There also may be one or
more changes of the Loan Servicer unrelated to a sale of he N ﬁ there is a change of the Loan Servicer, Borrower will be

- given written notice of the change in accordance with paragiaph 14 [above and spplicable law. The notice will §tale the nams and
. address of the new Loan Servicer and the address to Whlfh B o m: should be made. The notice will also contain any other
information required by applicable law, : |[ i

20, Hazardous Substances. Borower shall not cause or permn o presence, uge, dsposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not du' nnr alluw-anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The vmcadmg two sonjences shal’ it apply o the presence, use, or storage on the
Property of small quantiticg of Hazardous Substances thnz|ara genérﬁlly recogiized 1 be appropriate to normal residential uses
and to maintenance of the Praperty. | b

Borrower shsall promply give Lender wrinien nodce uf any mvesugauun claint, Airad, lawsuit or other action by any
govemnmental or regulatory agency or private party mvelvmg the Propcrty and any Hazaraus Substance or Enviromental Law
of which Borrower has actual knowledge. If Borrower leamms, o7 is nouﬁed by any government: | or regulatory aathority, that any
removal or other remadiation of any Hazardous Substanr.c' affecﬂng the Property is necessary, Sorrsver shall prompily take all
necessary remedial actions in accordance with Environmes law

As used in this paragraph 20, "Hazardous Substances” am those substances dofned as toxic of liazwvous substances by
Environmental Law and the followlng subsances: gasulme,u kerosene, other flanmabie or wxic peeriesm products, toxic
pesticides and herbicides, volatile solvents, materials mmammg ' ms or formaldehyde, and radicactive marals, As used in
this paragraph 20}, "Envitonmental Law" means federul laws and Iaws of the jurisdiction whete the Prapenty is kocated that relawe
to health, safety or environmental protection. I I

NON-UNIFCRM COVENANTS. Borrower and Lendul' fmher b()vcnanl and agree as fallows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Im!tru:mfmtlI (bui not prier to acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall speufy' (a) lthe deFault; (b) the action required to cure the defaudt; (c)
a# date, not less than 30 days from the date the potice i§ glven m Bnrruwer, by which the default must be cured; and (d)
that Failare to core the default or or before the date spcc:ﬁcd m the potice may resalt in acceleration of the sums secured
by this Secarity Instrument, foreclosure by judicial prmeedmg;and sale of the Property, The notice sha® further inform
Borrower of the right to refnstate after acceleration and the r!ght to assert in the foreclosnre proceeding the non-existence
of a defaul or any other defense of Borrower to au:elerau n anrl foreclosure. If the defanlt 13 1ot cured on or before the
datc specified in the notice, Lender, at its option, may reqmre immoediate payment in foll of all sums secured by this
Sequrity Instrument withont further demand and may. foreclose this Security Instrument by fudicial proceeding, Lender |
shall be entitled to collect all expenses incurred in pursumg e remedies provided in this paragraph 21, including, but Tot

limited to, reasonable attorneys’ fees and costs of title ev.lﬂoe.

! } Inlllals:
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Legal Description:

LOT SEVEN (E;{CEUTMEQ EE*QHLAFLINGQJDDIVMON OF sib‘QMMﬁ

IN THE SUBDIVISION OF THAT PART OF THE WEST HALF OF THE SOUTH EAST QUARTER OF
SECTION 16, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF IRVING PARK BOULEVARD (EXCEPT THE WEST THIRTY THREE FEET
THEREOF) IN COOK COUNTY, ILLINOIS.

q91482Y7
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22. Release.  Upon payment of all sumns secured by this Sc"un [ tyfInsirument, Lender shall r--ease this Security Instrument to
Bortrower. Barrower ghall pay any recordation costs. Lender ma.} é"‘ Borrower 4 fee Lor relr:fmng this Seearily Instrument, but
only if the fee is paid 10 a third party for services rendered ;md' g of the fee is permittzd ender applicable law.

23. Waiver of Homestead. Botrower waives all right of hom l ctunpﬂon inthe Prrpmy

B
u,\
24. Riders to thig Security Insbnment. If one or mors ndqsl_ e executed by Borrower and recorded together with this
Secarity Instrument, the covenants and agreements of cach such i ] shall be incrirporated into and shall ameand and supplement
the covenanis 7:a agreements of this Security Instrument as if |ﬂ1t‘ qﬂ 5) were 3 part of this Security Tnsument,

2020012595

[Chec[kﬂpplmhm box(cs)]
Adjnsrzole Rate Rider C ] Condommmm R1 (1 1.4 Family Rider
[_] Graduateo Tayanent Rider ] Planmed Unit Developnent Rider [ Biwveekly Payment Rider
{X] Balloon Ries (] Rase Improveaert Rider ("] Second Home Rider
[ VA Rider [_] Other(s) (specity /
— “. ) |
j
BY SIGNING BELOW, Borrower accerits and agrees to thc in this Security Instrument and in
any rider(s) executed by Borrower end reccrisd vith It P
Wimesges: 1 ‘ e
! (Seal)
" MHCHAEL A POTKAY -Borower
i i
S Al
] (Seal)
L -Borrower
o
i'.
{Scal ' (Seal)
-Bo.'m\"cir ' : -Bomower
I 4
STATE OF ILLINOIS, Cook ' ( L Couniy 2a:
ni
u-;l‘& L\JCLM ba_&« » & Notary Bublic in and for said couniy and state do hereby certify that
MIGHAEL TKAY Co
L‘ |
persona]ly known o me to be the same porign(s) whoss name(s)

subscribed to the foregoing instrument, appeared before me thig day‘;ﬂperscn, and acknowledged that he /sha/they
signed and delivered the said insrumemt as his/her fiee a.pd volugeary act, for the ases and purposes therin, «t forth,
Given under my hand and official scal, this 25th | dayhf January , 1988

My Coramission Expires: |2 / ol j b7L .
Netary Pablic

|
X
1
|
|
|
|
|
|
i
|
|
i
ii
|
I
l

I
|
!

}
I
|
| @g «SH{IL) (9508) Pagnéal® Ferm 3014 9/80
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I
I
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1
BALLomﬂ‘ JIDER
(CONDIYIONAL RIGHT 10 REFINANCE;

y.1998 . and s incorporated into and skball be

I
THIS BALLOON RIDER is made this25th  day of | J:j. 7
or @‘ed i0 Secure Det‘ (the *Security Instrument") of the same

deemed o amend and supplememt the Morgage, Deed of Trust
dare givea by the xndersigned (the "Botrower") to secure Borrow el

i g%tc te

I
MEATEASE LZNNLRS NETWORK USA, INE. =i

(the *Lender™) of the savne date and covering the property desmhcd L he Secur’:zy Instrumert and located at:
99568 W. IRVINB PaRV. ROAD , SCHILLER PARK, 'ILH TB

AEa
oy et

eI TLE
“

o

i
Fioperty Addnass
II
. . The inlerest rate stated on the Note is catlcithe ‘N
: Date” 1 nnderstand the Lender may transfer rhe Note au

who takes the Note, the Security I[ostrument and thi Rr.d

. undet the Note is ealled the "Note Holder" :

i i l|¢

' ADDITIONAL COVENANTS. In addition w the covcnm‘lgﬁ md aereements in the Security Instrument, Borrower and
Lender further covenant and agree as follows: (despite anythmg to’ §| corarely contained in the Security Instrument or the Note):

==

GH
g,.__,-_,;::,

. Raa". The date of the Note is called the "Note
Instrument and this Rider. The Lender or amyone
%y tranafer and who i3 entitled to receive payments

‘m_ﬁg

At the Maturity Date of the Note and Security Instruoient (the "Maturiry Date™), I will be able to obtain a new

loam {"New Loan") withk a mew Maturity Date nat to exccedl| 80 months from 32 previous Maturity Date and with

. &0 interest rate equal to the "New Note Rate” which wil) be corrent marker” rete if all the condirons provided in
Sections 2 and 4 below are met (the "Conditional Refinepéing Option™. If thors conditions are mot met, I
understand that the Note Holder is under ne obligation to £ nence of modlf) the [Toe, or to extend the Maturity
Date, and that | will have 10 repay the Note from my own fegources or find a lender wiliing "o lend me the money
ta repay the Note. ol l

J
1. CONDITIONAL RIGHT TO REFINANCE 'ljh

|
! i
/ :t:
2. CONDITIONS TO OPTION h

If T want to exercise the Conditional Refinancing Optio E;'t maturity, certain conditions must be met a5 of the
Maturity Date. These conditions are: (1) 1 rmast still be xh'z owner and occupan of the property subject to the
Security Instrument (the "Property™); (2) [ omust be current in my monthly payments and cennot have been more
than 30 days late on any of the 12 scheduled momnthly pa ”ﬁts immediately preceding the Matumity Date; (3) the
loan to value ratio must meet the Note Holder's product specificacions; (4) no lien against the Property (except for
texes and special assessmenis mot yet dug and payable) oﬂuer- han that of the Security Instrument may exist; and (5}
I must inake a wrillen request 1o the Note Holder as provided in Soiéan 4 below.

3. CALCULATING THE NEW PAYMENT AMOUNT !;

Provided the conditions required in Section 2 above are Ialﬁsﬁad the Note Holder will determine the amounr of
the momrhly payment that will be sufficient to repay in f.lll]lltlaj the unpaid principal, plus (b) accrued but unpaid
interest, plus () all other sums I wilt owe under the Note ani Security Instrument oa the Maturity Date (assurming
my monthly paymems thepn are current, as required under Se&on 2 above), over the term of the New Note at the
New Note Rate in equal monthly payments. The result of this calculation will be the amoumt of my new principal
and Interest payment every month until the New Note is fully pmd‘ ‘ !T

MULTISTATE BALLOON RIDER - §i iy - F‘amne Mae Uniform Instrument Form 3180 12/89
Page 1 of 2 Initials: gi:
NOTE-IMU &/2/3T 1ev 8/4/87 ki

_H__-__.;

i
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; i i
4. EXERCISING THE CONDITIONAL REFINANCING OPTI(] N
The Note Holder will notify me at least 6D calendar dnys i
principal, accrued but uepeid interest, and ell other sums |
Holder also will advise me that I may exercise the Conditio
ahove are mer. The Note Holder will provide my payment|
address of the person representing the Note Holder thar:¥| mmst notify ir order o exercise the Conditional
Refinancing Option. If I meet the conditions of Section 2 ghove, 1 may =xercise the the Conditional Refinancing
Option by no’’cying the Note Holder no later than 43 calen'daz )[Lc;lays prior 10 the Marurity Dare. 1 will then have 30
calendar days to provide the Note Holder with acceptable prdpf of my required owncrship, occupancy and property
lien stams. Befors” tbe Maturity Date the Note Holder will & gse me of the new interest rate (the New Note Hate),
new monthly paymeut” amount and a dste, tme and place at Wiich I mmust appear o' sign any documents required {0
complete the requiredroavancing. [ uoderstand the Note H ﬁm may charge vz an origination fee and the costs
associmted with updating -tb~ e policy, if any, and any rem nable  third- -party costs, such as documentary stampa,
Intangible sx survey, reeording fezs, ete. '

advance of the Maturity Date and advise me of the
enpected to cwe on the Maturity Date. The Note
Reflnancing Optlon if the conditlons in Section 2
ord informarion, together with the pame, dtle and

BY SIGNING BELOW, Torowsr accepts and agreesito the terms and covenants contained in this Balloon
Rider. : :

M//;\” a (Seal)

MIGHAEL A POTKAY & . -Barrower

. {Seal)
-Borrower

{Seal)
-Botrower

(Seal)
-Borrower
[Sign Original Only]

. Form 3180.33 12/89
Pagelof2
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LOT SEVEN (EXCEPT THE EAST TEN FEET THEREOF) IN
IN THE SUBDIVISION OF THAT PART OF THE WEST HALF OF THE SOUTR EAST QUARTER OF
SECTION 16, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF IRVING PARK BOULEVARD (EXCEPT THE WEST THIRTY THREE FEET
TEEREOF) IN COOK COUNTY, ILLINOIS.

(_)914421'7
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