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1845 E. Rand Rd., P.O. Box 936
Prospect Heights, IL 60070-0936

ASS!IGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 27, 1999, between William A. Tarsitano, a married man,*

" whose address is 4600 Tall Trees Ct., Palatine, IL 6(J67 (referred to below as "Grantor"); and Northwest

Community Bank, whose address is 1845 E. Rand Roed Suite 100, P.0. Box 936, Prospect Heights, IL
60070-0936 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, :ants a continuing security interest in, and
convéys to Lender all of Grantor’s right, title, and interest in and t) th2 Rents from the following described
Property located in Cook County, State of lllinois:

LOTS 1, 2 AND 3 IN MAVERICK SUBDIVISION UNIT NO. 8, BEING 2. SUBDIVISION OF LOTS 1 AND 2
IN BLOCK 43 AND LOTS 16 AND 17 IN BLOCK 40 OF ARTHUR . IaCINTOSH AND COMPANY’S
PALATINE ESTATES UNIT NO. 3 BEING A SUBDIVISION OF PARTS OF SECTIONS 26 AND 27,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDI.M, IN COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as Lots 1, 2 & 3 Fairfax Ave., Palatine, IL 60067. The
Real Praperty tax identification number is 02-26-303-018.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means William A. Tarsitano.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

#This is not homestead property.
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Loan No 22047776 (Continued)

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agains: any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grariior as to the validity or reasonableness of the claim which is the basis of the foreclosure or
-forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond far :ne claim satisfactory to Lender.

Events Affecting Gaarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
. Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of th¢ Irjebtedness.

Adverse Change. A materiz:-adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performarce of the Indebtedness is impaired.

Insecurity. Lender reasonably decris itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. ‘Uptn the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more oi-thc following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall hav¢ tne right at its option without notice to Grantor to declare the
entire I(rj\dtebtedness immediately due and paydble, including any prepayment penalty which Grantor wouid be
required to pay. i,

Collect Rents. Lender shall have the right, without-naiice to Grantor, to take possession of the Property and
collect the Rents, inciuding amounts past due and razaid, and apEIy the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtheranc: e this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. it tho Rents are coliected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact o endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and callect the proceeds. Payments by tenants or
other users to Lender in response to Lender’'s demand shall satisfy-iii@ obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lerder may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as-irsrtgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, aganst the Indebtedness. The
mortgagee in ?ossessmn or receiver may serve without bond if permitted by 'aw., Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a nerson from serving. as.a
receiver.

gtr}er Remedies. Lender shall have all other rights and remedies provided in this Assignmznt or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a dprovjsion of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma .adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or nat any court action is involved,-all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from: the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any

anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law.
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Loan No 22047776 (Continued)
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the maiters set forth in this Assignment. No alteration of or amendment to
this_Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
chafged or bound by the alteration or amendment.

Applicabfe Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Minois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

No Modification. Grantor shall not enter into any agreement with the holder of an¥] mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended. extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor

accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1 a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceableas to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as-to any other persons or circumstances. If feasible, any such offending ﬂrova_snon shall be
deemed to be niosiiied to be within the limits of enforceability or validity, however, if the 0 ending provision
cannot be so modfi<d, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enfarcaable.

Successors and Assigns-. Subject to the limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment sha' be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granter’s successors with reference to this Assignment and the indebtedness by
way of forbearance or extensior. without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the eusence in the performance of this Assignment.

Waiver of Homestead Exemption. Grartor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of 1incis.as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not b deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiveris.in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any ri ht shill operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignmen? shall not constitute a waiver of or prejudice the _pam{)'s
right otherwise to demand strict compliance with that'riovision or any other provision. NoO prior waiver by
Lender, nor any course of dealing between Lender ant Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future trarisactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lenge: i1 any instance shall not constitute continuing
consent to subsequent instances where such consent is requirca.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS, ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. R E

GRANTOR: 3
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William A. Tarsitano
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