S  UNOFFICIAL COpAyi4s284

04 001 Page 1 of §
1999-02~11 10:48:17
RECORD AND RETURN TO: Cook County Recorder 35.00
PREFERRED MORTGAGE ASSOCIATES, LTD.
12413 SOUTH HARLEM AVENUE, SUITE 202
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PURCHASE MONEY FHA Case No. C
State of Illinois S
MORTGAGE 131: 9639353-703
78857

THIS MORTGAGE ("Security Instrument") is givenon  FEBRUARY 8, 1953 . |
The Mortgagor is i
JOSE PEREZ, AN UNMARRIED MAI |

("Borrower”). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.

1

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 12413 SOUTH HARLEM AVENUE, SUITE 202

EIGHTY FIVE THOUSAND FQUR HUNDRED TWENTY NINE :
AND 00/100 Dollars (U.S. $ 85,422.00 }.

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1

2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

i
|
PALOS HEIGHTS, ILLINCIS 60463 ("Lender"). Borrower owes Lender the principal sum of
|
\

FHA Illinois Mortgage - 4/96 g
CD-4RlL) 9508) J? .
® T
2
Qf@, @ﬁ DPS 1609

VMP MORTGAGE FORMS - (800)521-72
Page 1 of 8 Initials: )




99146284

‘-'U_NOFFICIA’L COPY

®
5 E ;ﬁliﬂ!ul . 07 9bey 2098) (1€
0

wnrard souernsur 2FeE)ow ) 1o anp sjumoure
U0 paseq 3q 10U ARt JUNOOR JY) Ul d[qe[iear a1e swawAed s Jamoriog o) 210j9q SIUSWASINGSIP IO SIUAWSSINGSIP
paedionueun 10§ VST Aq ponrmiad 213531 10 uorysnd Yy Jeyy 1daoxa ‘(, vdSTY.) AUN 01 AW WOl papusure
g Lew Ao se ‘Q0SE Wed ¥AD T ‘suonendar Sunuswsidun pue 'bas 12 1097 UONIAS 'D'SN) T1 ‘bL6T JO Y
$2INPA20IJ JUSWATNAG RIS [B9Y 9D IIPUN JUNOOIE 01053 S, JomoLIog 10] parnbal aq Avwl 18y} JUNOWE WINUTXe!
a1} PAAOXa 07 10U umoure NedaIdde W Ul SuR)] M0IISg 10] SIGNOWE PIOY PuR 193][02 ‘Swin Aue j® ‘Aeur 1apuy
. SPUNJ MQI0ST, PA[[Ed 2k Japu] o) pred swms 2u) pue |, SWo] MOIIST, PIIEI A8 SN
asa *Are1ar0ag Yl AQ a3reyd Ayiuour ayl oy 1daoxy AIe1arnag Ayl Aq POUTUILISIAP 3q ©) JUNOWE [QRUOSEAI B Ul
‘Arero1nag oY1 Aq pray st uAwMnsU] A1ndeg sty J1 umnuaid soueinsur a8eSuow € Jo pesjsur a3reys Apuow € (1) 10
‘Are10133g 31 01 19puaT £q pred aq o) urmuard sowemsm 93eurow [enue oY) J0j WS € (1) (IS SPROUL OS[E [[BYS
wowded AUt );oed “quamnsu] £LN0AS A PlAY ([0S JApur] It paxmbar usaq saey pinos wmnmuard gons gorgm
ur Jesk Aue ut 10/, A1e121008, ) wowdopdasq weqin) pue Suisnoy jo Amia10ag s 01 wnwald aduensut sfeSuow
e Aed jsnwr Iapua] U oYM Ul Jedd Aue up ‘4 ydesSered sopun parmbar soueinsur Joy suranward (3) pue ‘Auadoig
ay uo sjua1 punoif iosstrawnAed proysses] (q) ‘Ausdolg oy JsuteSe palAd] 3q 01 IO PIIAS] SIUAUSSISSE [e10ads
pUE $3xe1 (8) 10] WS B ‘safiern 91e] AUe pue J)ON A3 UT YI0] 138 St 1sazaqur pue fediouiad sy qua 1v1e8or Yuswded
ATJIUOWI B2 U Spn[dul [[BUS Jomoliog ‘S8Ieq)) 1Y) PUrR DUBINSU] ‘saxe], Jo Jwdwied A[IUOR ‘T
‘510N 21} 12puUn ANp $33IBYD J1B] PUB AON ) AQ PIJUIPIAI 1G3P S ‘U0 1SIIAUI
pue ‘yo jedoud o onp maym Avd 4pegs Iamoniog ca81eyqn ajery pue 1saauy ‘ledpunyy jo ymuwdeg 1

'SLNVNIAOD WAOJINN
1SMOJ[0] $E 92158 PUR JURUIACY J2PUT PUE JIMOLIOY

‘Auadord [ea1 SUTIIA0D JUSWLISUT AjiJ7 7S WIOJILN B J)MINSU03 0] HOUOIPSLING Aq SUOLIRLIEA PAIIUII] PIM
SIURUAAOD WIOJIUN-UOU PUB 35N [RUONEU [0} SIUBUSAOD usOIUN SAUIQUIOd INFNNYLSNI ALINNDAS SIHL

*PI0JII JO SIOUEIQIUINIUD

Aue 0 Joafqns ‘spuewiap pue surepd (1 sureSe Auadord ayi 07 ann a A[eIauad puLJSp [[IM PUR SIUBIIEM I9MO1I0g

"PI0331 JO SIOUBIQUOOUS 10] 1daoxs ‘parsquinouaun st Auadord oyl 1 pue Luadold oy £sauon pue jmeid ‘afeSirow
01 14311 A seY pue Pakaaued AGaIaY A1vISa A JO PazIas AT[nyme] ST4a/.0110g 1oy SINVNIAOD YIMOUI0g

o Auadoid, o se juownusuy ALIN33g SIY) Ul 0] paliajal st uto§a10) oy} 40 |y Juswnnsu] LIN2AG SIYl £q PIIIA0D

aq Os[e [reys suonippe pue sjuawadeidal [y Auadoxd oy jo wed e 1990170 10 mou saImxy pue saoueusundde
‘siuowased [ pue ‘Auedord 3y U0 pPIdRId I9YRAIAY IO MOU SIUAWAACICWY AU 18 HLIM YIHIAOOL

*(,ssa1ppy Auadoid,) [apop diz] 62909 stout[]
‘[ 10ang] ODVDIHD ' UNVILSI¥HD 'S ©SLE.  JOSSaIppe dy seq yorgm
# Q1 1901

0000 €e=LT1C-FT1-6T

"SIONITTI “ALINNOD X003 NI 'NVYIQIN3W TVdIONIYd Q¥IHL 3HL 40
1Sv3a ‘€l JONvY ‘HLHON 82 JIMSNMOL ‘¥} NOILO3S 40 +/1 LSY3IHLMON IHL 40
¥/} LSYIHINOS 3HL NI NOISIAIOENSIY ¥V "NAT73 ¥¥NE NI b 9078 NI 28 1071
:stoul))] ‘Auno)) MOOD
ut paeso] Auadord paquosap Butmofio; am J9pu] 9y o) A3auon pue uerd ‘ofeSuowr £qardy  saop
1moulog ‘ssodind sup 104 "lON A puR JwAUMNSH] AIUNIIS ST JIPUN SHUANSAITe PUB SIBUSACD S JamOL0q JO
!
|




UNOFFICIAISSIC%OPY

6284

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all instaliment items {a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and {(c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to.w.e raortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ~1 the monthly mortgage insurance premium,;

Second, to an’ tux=s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, ds renvired;

Third, to interest due.urdar the Note;

Fourth, to amortization i te principal of the Note; and

Fifth, to late charges due-uider the Note.

4, Fire, Flood and Other Hal’ar] %asurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 2gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurarie snall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impcovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requir<d vy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender imniedia‘e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerzied is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and *o J.ender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the {ec’uction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in‘iie ordsz.in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properiy. Ary application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments-wlich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amoub® required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity‘i¢ gally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title tc the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i torce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s J.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resifence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢f tne Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or

DP§A6]1
@;&R(IL) 9608} Page 3 of 8 itils:




99146284

UNOFFICIAL COPY

TS[EII|

@
§ 10 v efieg 18096 (1) ut-€)
TI8da

Pt
JUIWIMIISYY A1MAG ST £q Palndgs stms [1e Jo firy ur judwied sepawun armbai ‘Areia1oes o jo reacidde
toud ayy yia pue ((P)E-MTOLL "D'S'N TI ‘7861 Jo WY suonmnsuj Asopsodsq ureuuan ‘I1g-uren) ag jo
(PP uonag upnjour) aef dqedstidde Ag panmurad 31 “Jjeys 1opua] ‘reaotddy 31patd) Inomias des (q)
"JUaWINNSU] A1UINAS SUp Uy
paurgizod suonedriqo Iayio Aue wioltad o1 ‘sAep Aunp jo potrad © roy ‘Surey Aq synejop Jamoiiog (1r)
10 ‘yuamded ApuUow 12U 21 JO 18P anp 21} o Jo o} iotd
mawnasuy A11Indag ST Aq parmbar juawded Ajqiuow Awe [y ur Aed o) Surpe] Aq sinejap Iamoxog (1)
1 aswmasu] A1moag i) AQ paInoaas sums [[e Jo [[ng ur juawded serpaumt axnbal ‘synegap
juawded jo ased oyy Ul ‘AIR1a1dag ol £q pansst suenem3ar £q payu se 1da0xs ‘Aewx 1apua] Jmep(q (8)
*103(I JO UOIBIIPIIY I0] SPUNOIN) °g
*A1e13103§ 91) AqQ POZIIOYINE SITIRID PUE $33) 133][02 ABWE JOPUYT *530 *§
"gon0u Jo SuIa1d a1 Jo sABp (] UM JA0GR
U] 138 STOTIIR A1 +JO IOUT 10 3UO0 XE) IO U] Yt AJSUES [RUS IaMoLI0g Ul a1 SulAJnuapt 201100 B Iamoliog
A5 Aeur Japus] USWNNSUL-UUINGSS Si 1aa0 Anoud ueye Aew yorgm uar) & 0) 1wafqus st Awadold oyl jo
wed £ue ey SOUIWLIANIP JOPUYT J] *LAAISUT A£11IN09g STy 03 U] A FunBUIPIOqNS IAPUIT 0 AI0EISNES Juaadfe
e U] AP JO Japloq AN WOIY SIS {2310 UI 3Y JO JUAWIBIIOJUL 9} UaAaId 0) aterado uwormrdo s Iapua]
ayr ur yotym sSurpasvord reSa] ‘un usll <Ip) JO JUSUWIANIONUS jsuiede spuajap 10 ‘Aq war A yire) pood ur SIEAWOD
(q) ‘1apuar 01 s[qeidedoe JouuwRw & UI U] I Aq paIndss uoneSiqo ayl jo juaswied sy 01 Sunum w ssaide ()
:Jamorlog ssefun Juawnnsul £1n2as sty saao &ysozid sey yorym uan Aue afreyosip Adword [[eys Jamoliog
*21qeatd puB anp A[a1RIPAUILT 34 [eYs ‘IapuaT o uondo a1} e pue ‘ajel
210N 3T} 1B ‘JUSUIISINGSIP JO 218D M UOI} ISAUAUI Jeiq [[:Us SIUNOWR 3say[ “juawmnisu] Anaag sup £q painoas
2q pue 1omoliog J0:1op [EUONIPPE U JW022q [[eys YaeiSelrd sty Iopun Iapuy Aq Pasingsip siunowe Auy
-z Ydeidered m pauonuanI SWAN ISYI0 PUB AOUBINSUL PIZEY; ‘saxe) Jo juawied Fuipniout ‘Auadold ap ut sigfu
§ Jopua] pue AuadoLf 9 JO an[ea 5} 199101d 01 ATessaosu 1 Jsadeym Aed pue op Aew Iapuy uay ‘(suonengal
JO SME] 20I0JU3 0] JO UOTRUWAPUOD I0j ‘Andnnyreq ur Surpassord < <e yons) Luradord ayl ur s;YSK s, J19pua 103e
Apesryrugts Aewn feyy Surpassord [e3a] € S1 2191 10 JUSUWIANSU] LILNUAS S, U PIUIEIUOD SJUIWIITE PUB SIURUIAOD
1210 Kue wixoyrad oy syrey Jo ‘g yder3ered £q parmbar sjuawded aup Jo sjudwAed 953y axew 01 S[TE] IamoLIog I
‘sjuatded asatp SudUAPIAY
sidraoar 1apua] 01 ysrurny Apdword [reys ramoxrog issnbar s apuay uodic ‘ipcdorg oyl mr SIS IApUY]
10038 Apesiaape prnoam Aed o1 amjrey J1 -uawded ) pame ST UOIGM AIIUD Ay 01°Aosap awm uo suoneSipqo assy
Aed {reqs Jamoilog -z yderSered ur papnpour jou aIe ey suomisedurt pue sauny ‘sa8mIy AU 10 [RIUSWILIAAOT
e fed qeus semouog Kaadord ag) w SjY3ny 5.APUST JO UWONXRI0IL] PUE JImodiog |0} sadieq) f
"010I2Y1 papinus AqjeSar Ainus a 01 pred 5q fmds wEawnnsy] A1Unoag
ST) pue 210N 3y} Iapun ssaupalqaput Surpueisino e Aed 01 panmbar junoure ue 1940 spassoid ss7ove Auy sjustnfed
1ons Jo junote a1 d3weyd 1o ‘7 yderdered ur 0) pairajar are Yaiym ‘sjuswiAed Lfyjuow sy1 jo 3rep anp oy suodisod
10 pu2)¥a jou [eys [edouiid sy 0y spasdoxd ay) jo uonesydde Auy -Tedound jo jwewrfedard o) woqy pae ¢ yderdered
ur papraord 19pio oy ur pardde sjuncum jumanbuifap Awe o) 1SIY JUSWNANSU] A1INDXS SIY) PUE JlON SYI Ispun
SS3UP3IgapuUI ) Jo uenonpar ) 03 spasooxd yons Ajdde [reys Iapua] “juswnnsuy A11Mdag SIYI PR oy ) IIpun
predun surewsal jey) $S3UP)GIPUT ) JO JUNOWE [T 34} JO JUIX3 9Y) 01 J9pua o1 pred aq [reys pue paudisse Lqalay
aIe ‘UCTIRUWIIPUOD Jo soerd ur souedasucs o) 10 ‘Ausdord oy Jo ued Aue Jo Suryel IS0 10 UCTEUWAPUOY AR
im UOIOSULOD U pznuanbasuoo Jo 12211p ‘safeurep 10§ WIL]d 10 plese Aue Jo spaadold i, ‘UOHRUWIPUO)) ‘9
|| “Junrm Ut 19815 a1 0) $33188 1IPUYT $SIUN PIFISUI 2q 10U [[BYS (I 93] PUR PlOYASEA]
A ‘Auadord sy 01 30 33] sannbor Iamolrog J] ‘95wl A Jo suorstacsd o) i A1duros [jeys Jamoliog ‘ploysses]
R 0O SI JUAWMNISU] 'AIUN0ag sup J| -aouaprsar ediound ® se fadorg ap Jo Aouednooo s Jomolrog SurwIaouoo
suonelnasardar ‘o) palmur jou g ‘Supnioul ‘AoN oY) £q PaOUAPIAD URO] S YHAM UONIIUUOI UT (UOELLIONU|
[euew Aue yim 19pu} apraoid 1 pajiey 10) ISPUF O] SIUANIIEIS 10 UOUBULIONUI SIRINOOBUT 10 3S[E] AJ[eLiajeu
aaed ‘sseoo1d moneorjdde weoy o) Suunp ‘Jamolrog J1 [nejap UI aq os[e [[eys Jamowuiog "Auadold pauopueqe




UNOFFICIRUELBPY

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Preperty, is sold

ot otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Martgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elizible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at itt.eption, require immediate payment in full of all sums secured by this Security Instrument. A
written stateinen, of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insere <his Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstinding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a.zight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrament. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrovier’s-account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Ubon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as it Tender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imniediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosvre on different grounds in the future, or (iii)
reinstaternent will adversely affect the priority of the lien created by tius Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen{ zranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bedrusver or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveraris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovser. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any burrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ¢harge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Yioriectead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secuxrity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the'cevedants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. .

[_] Condominium Rider |._) Growing Equity Rider [_1 Other [specify]
Planned Unit Development Rider [ Craduated Payment Rider
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