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MORTGAGE
THIS MORTG2.AE rSecurfty instrumont”) Is given on  JANUARY 27TH, 1299 . The morigagor is
MARTIN J RANSTRAD Al MARCARET M RANSTEAD, HUSBAND AND WIFB :
(‘Borvawer”). This Secuiity Instnssent is given {0 MID AMERICA BANK, FSB.
which iy organized and exsting undey the ‘aws' of UNITED STATES OF AMERICA and whose
addiress is 1823 CENTRE POINT CIACLE, P. O. BOX 3142, HAPRRVILLE, 1L 60366-7142
. - + ("Lender). Borrower owes Lender the principal sum of
WO HUNDRED NINETEEN THOUSARD EIGHT 4"SDRED TWENTY FIVE AND NO/100 :
- Doltars (U.S. § 219,932%.00 )

This dett I evidenced by Borrower's nole dated the same date as this Security Instrument {‘Note”), which
provides for monthly peyments, with the full dept if not prid 2arfier, due and payable on FRRRUARY 1, 2029

This Security Inslrument secures to Lender: (g) the tepaymen? of the debt evidenced by the Note, with interest,
and all renewals, axtensions and modifications of the Note: (b, the payment of ali -olher sums, with interest,
advanced under paragraph 7 to prolact the securily of this §.curity nstrument; and (o) the performance of

.Borrower's covenanis and agreemants under this Security Instrssent and the Note. For this purpose, Borrower

does herelry morigage, grant and convey to Lender the folluwing descrioed property jovuled in Coox County,
“:'s'ﬁglshrrmnn LEGAL DESCRIPTION '

PL.I.H.#: 27231180040000

[Stroet) ‘ [City]

{ilinois 60462
Zip Code]  ("Property Address™);
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appurtenances, and fixtures now or hereafier a part of the property. All replacements and addilions shall also ‘l‘m e
covered by 1his Security instrument. Al of the feregoing s referred 1o In this Security Instrumant as the "Property. -

BORROWER COVENANTS that Borruwer Is lawfully scized of the esiate heraby conveyed and has the dght to 4
mortgage, grant, and convey the Property and that the Properly Is unencumbered, except for encumbrances of :
rennmd. Bomower warrants and will dafend generally the itle to the Property sgainst all claims and demands, subject f
{0 any encumbrances of record. |

i

THIS SECURITY INSTRUMENT cumbines uniform covenants for national use and non-uniform covenants with
limited veriations by Jurisulution to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and tender covenant and ayree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Nate,

2. Funds for Taxes and Insurance. Subject to applicable law or fo a written walver by Lender, Bormower shall
pay 1o Lander on the 'ay monthly payments are due under the Note, untit the Note is paid in full, 8 sum ("Funds") %
for: '
(a) yearly laxes and ascessmenis which may attain prority over this Security Jnstrument as a lien on the Proparty; ,
() :
yearly leasehok! paymenic % ground rents on the Property, if any; (o) yearly hazad or proparty insyrance '
premiums; (d) yearly flood insurina premiums, if any; (¢) yeady morigage insurance premiums, If any; and (@ any i
surms payahle by Bomower to Leadar, in accordance with the pravisions of paragraph 8, In liew of the payment of P
morigags msurance premiums. Tiese items are called "Esorow ltems.” Lender may, at any {ima, coflect and hold ,’
Funds i an amount not 10 exceed th¢ madmum amount a lender for federally relsted morigage loan may require '
for Borrower's escrow sacnunt under the federal Real Estate Setilament Progedures Act of 1874 as amended from
time to tims, 12 U.5.C. Ssction 2601 ef ser. ("IESPA"), unless another faw that applies v the Funds sots a losser
amount. If 50, Lender may, st any Uime, coircl and hold Funds i an amount not to exceed the lesser amount.

Lerier may astimalo the amount of Funds wmia)on the basls of curent data and reasonable estimates of N
sxxpenditures of future Escrow tems or otherwise i 2-condance with applicable law, . _ - L

The Funds shall be held in an instilulion whoze deposhs are insured by a federal agency, Instrumentalily, or .
entity (including Lender, if Lender Is such an institution) or 11 sav Federal Home Loan Bank. Lender shall appty the i
Funds o pay the Escrow Hems. Lender may not charge Bearaer for hoiding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow llems, uniess L.ender pays Romowar interest on the Funds and
applicable law permiits Lender to make such a chame. However, Lerder may require Bomower to pay a onelime
charge for an dependent real estate fax reporting service used-Ly Lender in connection wilh this loan, unless -
applicable [aws provides otherwise. Unlass an agreemmsit Is made or (pplisoble.law requires intarest to be paid.
Lender shali not ba required o pay Borrower any Inlerest or enraings oir s Funds. Borower and Lender may
agree In wiifing, however, that interest shall be paid on the Funds, Lender shil yive to Bomower, withoul charge, an
annual accounting of the Funds, showing oredits and debits 10 the Funds and the prrnose for which sach debit to the
Funds was made, The Funds are pledged as additional security for #)i sums secunud by this Secuty lnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable liw, | ender shall account to ,
Borrower for the excess Funds In accordance with the requirements of applicable law. I uw 2mount of the Funds - |
held by Lender at any time is nol sufficient to pay the Escrow tems when duse, Lender may s notify Borower in~
wriling, and, In such case Borrower shall pay to Lender the amournt necessary to make up ths doficiency. Bongwer '
ghall make up the deficlency in no more than tweive monthly payments, at Lender's sole discretion, P

Upon payment in full of all sums secured by this Securily instrument, Lender shall promptly refund lo Bomowes !
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior to the
acquisition or sale of the Property, shatl apply any Funds held by Lender at the time of requisition or sale as a credit
against the sums secured by this Securily Instrument.

3. Application of Paymente, Unlese applicsble law provides ctherwise, afl paymenis reveived by Lender
under paragraphs 1 and 2 shall bo applied: first, to any prepayment charges due under the Nole; second, 10

amounts payable under paragraph 2; third, to interast due; forth, to principal due; and last, lo any lals charges due
undar the Note, )
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4, Charges; Liens. B JMQF Fxleg L/s%ll-ms Qgg)n es afd impositions attributable to

the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragragh 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 -

days of the giving of notice.

5. Hazard or.“ruperty Insurance. Borrower shalt keep the improvements now existing or hereafter erected
on the Property insurez-against loss by fire, hazards included within the term "extended coverage™ and any other
hazards, including floods cr floeding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the puricds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendei’s approval which shall not by unreasonably withheld.. If Borrower fails to maintain

coverage described above, Lendsr may, at Lender's option, obtain coverage to protect Lender's rights in- the -

Property in accordance with paragrach 7.

All insurance policies and renewals shi2ii be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the jolicics and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and reaewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may 'nake proof of loss if not made promptly by Borrower,

q

Unless Lender and Borrower otherwise agree /i writing, insurance proceeds shall be applied to restoration or

repair of the Property damaged, if the restoration o! rep=ir is economically feasible and Lender's security is not
lessened. |If the restoration or repair is not economically ‘feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured py tris Security Instrument, whether or not then due, with
any excess paid to Borrower. |If Borrower abandons the Propearty; or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a ctaim,the.n. Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or ¢/ pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notics s giren.

Unless Lender and Borrower otherwise agree in writing, any applicatiun.of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs i.and 2 or change the amount of the
payments. .If under paragraph-21 the Property is acquired by Lender, Borrower's riunt to-any insurance policies and

proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the -

sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Propeiiv,  3orrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otlieiwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Properly to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower

shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate.

information or statements to Lender (or failed to provide Lender with any material |nformat|0n) in connection with the
loan evidenced by the Note, including, but not limited to,
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on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Praperty,
the leasehold and the feetitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as proceedmg in bankruptcy, probate, for condemnation or forfeiture or to enferce laws or regulations),
the Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the
Property. Lender's actlons may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atterneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Ir'su'ance If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bor. ower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obta' | Coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent, ;o therost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by iesder. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each rcath a sum equal to one-twelfth of the yearly mortgage insurance premium belng
paid by Borrower when the insurance cuverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu-of inortgage insurance. Loss reserve payments may no fonger be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes-available and is obtamed Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to riovide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any writlen agreement betwse: Borrower and Lender or applicable law.

9. Inspection. Len'fder or its agent may make reasrnable entries upon and inspections of the Property. Lender
shall give Borrower naticé at the time of or prior to an inspartion specifying reasonable cause for the inspection.

10. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with

ény condemnation or other taking of any part of the Property, or-or ronveyance in lieu of condemnation, are hereby
assigned and shall be pald to the lender.

In the event of a total taking of the Property, the proceeds shall be ¢ppiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, Inthe‘event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is e3nal-to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uiless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shal’ be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immeuzialy before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and'Lznder otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums. secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle|a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authonzed to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not thendue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone due date of the\monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall'not operate to release the liability of the original Borrower or Borrower's successors in
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extend time for payment o M F‘Fntflm 'ﬂﬂ. m@ by Jthis Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of L.ender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to martgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduso the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted liniits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Mote or by making a direct payment to Borrower. [f a refund reduces principal, the
reduction will be treated 25 a partial prepayment without any prepayment charge under the Note. '

14. Notices. Any notice to Brrrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to -
the Property Address or any other adcress Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender's adsress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph. '

15. Governing Law; Severability. This Secui*+ Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the eveit that any provision or clause of this Security Instrument
or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confcrmed copy of the Note and of- this Security
Instrument. '

17. Transfer of the Property or a Beneficial Interest in Borrower. Qi or any part of the Property or any
interest in it sold or transferred (or .if a beneficial interest in Borrower is sold ¢: transferred and Borrower is not a
natural person) without Lender's prior written- consent, Lender may, at its option, r:quire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be ex2icised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bo rower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration. of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s righis in the Property and
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reinstatement by Borrower this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (fogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan; Servicer, Borrower will be given written notice of the change in accordance with paragraph
~ 14 above and appllcable law. The notice will state the name and address of the new Loan Servicer and address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the P_roperty that is in violation of any Environmental Law, The preceding two sentences shall not
apply to the presence)! use, or storage on the Property of small quantities of Hazardous Substances that are
_generally recognized I.O @ appropriate to normal residential uses and to maintenance of the Property.
~~ Borrower shall proin pr' give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental on. rege'atory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of ! whrc. tira. Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Boiruwer shall promptly take ali necessary remedial actions in accordance with
Environmental Law. :

As used in this paregraph 20, "Hazardeus Substances" are those substances defined as toxic or hazardous
. Substances by Environmental Law and the following substances: gasoline, kerosene, -other flammable or toxic
- petroleum products, toxic pesticides and (ne'bicides, volatile solvents, materials containing asbestos or
formaldehyde, and radroactwe materials. As uscd n-paragraph 20, "Environmental Law" means federal laws and
Iaws of the ;unsdlctron where the Property is located ial refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender-fuither covenant and agree as follows:

21, Acceleratron,‘ Remedres Lender shall give noticz <o Borrower prior to acceleration following
~ Borrower's breach of any covenant or agreement in this Sec.nr.v Instrument (but not prior to acceleration
" under paragraph 17 unless applicable law provides otherwise). ‘fiie notice shall specify: {(a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 cays from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cur= the default on or before the date
" specified in the notlce may result in acceleration of the sums secuied by this Security Instrument,
foreclosure by judlcrat proceeding and sale of the Property. The notice sha'. further inform Borrower of the
right to reinstate afterlacceleratuon and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. ii the-default is not cured on
or before the date specified in the notice, Lender at its option may require immed.ate payment in full of all
sums secured by this Security Instrument without further demand and may feiezinse this Security
Instrument by judrcral|proceed|ng Lender shall be entitled to collect all expenses incuira.in pursuing the
remedies provided in thrs paragraph 21, including, but not I|m|ted to, reasonable attorneys” fres and costs
of title evidence.

" 22. Release. Upoh“ payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

P

23. Waiver of Hom"estead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secunty Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument the covenants and agreements of each such rider shall be incorporated into and shall

~ amend and supplement"the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Secunty [nstrument.
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
A@ (Seal) (Seal)

-Borrower -Borrower
7 ket (Seal) (Seal)
-Borrower -Borrower
~ (Seal) (Seal
-Borrower -Borrower
STATE OF ILLINOIS, GC@ (C/ County ss:

I ,a Motarv Public in and for said county and state do hereby certify

. that MARTIN J RANSTEAD AND MARGARET M RANSTEAD, HUSBAND AND WIFE

, personally asiown to me to be the same person(s) whose
nameq(s)
subscribed to the foregoing instrument, appeared before me this day ii-person, and acknowledged that The v
signed and delivered the said instrument as ~ THEIR free ard voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this t , .
i/
My Commission Expires: %/{7%/
‘ 4 Notary Public
OFFICIAL SEALT
JANET JO SMITH
NOTARY PUBLIC, STATE OF LUNOIS
MY COMMISSION EXPIRES 10/18/2002
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of JANUARY , 1999 and
is incorporated into and shall b& dcemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the sume date, given by the undersigned (the "Borrower") to secure Borrower's Note to

MID AMFRICA BANK, FSB. (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
8702 TRINITY, ORLAND PARK, IL, 60462

2raperty Address)
The Property includes, but is not limited to, a parcel- ¥ 1and improved with a dwelling, together with other such
parcels and certain common areas and facilities, as dascribad in '

(the "Declaration”). The Property is a part of a planned unit geselopment known as
HIGHLAND BROOK

[Name of Planned Unit Ceveiopment]
(the "PUD"). The Property also includes Borrower's interest in (he homeowners association or equivatent entity
owning or managing the common areas and facilities of the PUD (thc "Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made ir thz Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations, (nder the PUD's Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorperation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or cthe: rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments iinnused pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

()] Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium instaliments for hazard insurance on the Property; and

(i)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association palicy. ‘

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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master or blanket pollcy
|
in the event of a dlstnbutlon of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lendeq Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

, C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenani 12:

E. Lender's Prior Coasent. Borrower shall not, except after notice to Lender and with Lender's prior written
- consent, either partition or s.'idivide the Property or consent to:

o () .the abandonment cr tarmination of the PUD, except for abandonment or termination required by law in

e the case of substaiiual destruction by fire or other casualty or in the case of a taking by condemnation
’ or eminent domain;

(i) any amendment to any prov.sion of the "Constituent Documents” if the provision is for the express
benefit of lender.

(i) termination of professional managenient and assumption of self-management of the Owners
‘ Association; or

(iv) any action which would have the effect of rengcring the public liability insurance coverage maintained
by the Owners Association unacceptable to Lenacr

F. Remedies. If Borrower does not pay PUD dues and assescwients when due, then Lender may pay them.
Any amounts disbursed:by Lender under this paragraph F shall become adaitional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms £y _payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wib interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conizined.in this PUD Rider.

M[ W (Seal) . (Seal)

MARTIN & RANSTEAD - Borrower . Borrower
< Nt gt N ftigtzal) (Seal) (Seal)
GARET M RANSTEAD - Borrower - Borrower
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PARCEL 1:

THAT PART OF LOT 13 IN HIGHLAND BRCOK, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 13; THENCE
NORTH 89 DEGEREES 58 MINUTES 44 SECONDS WEST, ALONG THE SOUTH
LINE OF SAITD. LOT 13, 17.53 FEET; THENCE NORTH 00 DEGREES 01
MINUTES 16 SFECONDS EAST, PERPENDICULAR TO THE LAST DESCRIBED
LINE, 20.50 FLET TO THE POINT OF BEGINNING; THENCE NORTH 89
DEGREES 58 MIWNCY=3 44 SECONDS WEST 41.33 FEET; THENCE NORTH
00 DEGREES 01 MINVIES 16 SECONDS EAST 83.50 FEET; THENCE
SOUTH 89 DEGREES 5% MINUTES 44 SECONDS EAST 41.33 FEET;
THENCE SOUTH 00 DEGREES 01 MINUTES 16 SECONDS WEST 83.50 FEET
TO THE POINT OF BEGINNTWZ, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: .
EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FCRI1H IN DECLARATION OF COVENANTS

AND- RESTRICTIONS FOR HIGHLAND BROOK TOWNHOUSES RECORDED MAY
19, 1997 AS DOCUMENT 97-351142, A3 AMENDED.
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