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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on February 8, 1999 . The mortgagor is/are Agustin Gomez-
Leal, 531 Bishop, Chicago, IL ("Borrower"). This Security Instrument is given to Lazaro & Carolina Nodarse, 3039 N.
Milwaukee, Chicago, IL (“Lender”) to secure 2 line of credit in the amount of TWO HUNDRED THOUSAND
DOLLARS XX/CENTS ($200,000.00). This debt is evidenced by Borrower's note(s) to be executed from time to time,
which provides for final payment due and payable on or before August 15, 1999 This Security Instrument secures to
Lender: (a) the prepayment of the debt evidenced by the Note, with the interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and © the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located
in Cook County, Hlinois:

LEGAL DESCRV-TION:

LOT 13 IN BLOCK 13 IN BIKERDIKE’S ADDITION TO CHICAGO SUBDIVISION OF THE WEST % OF
THE NORTHWEST (/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS

P.LN.:17-08-123-010-0000
PROPERTY ADDRESS: 531 N. Bisiior, Chicago, IL

TOGETHER WITH ali the improvements now 4 hereafter erected on the property, and all easements, rights,
appurtenances, rents, Toyalties, mineral, oil and pas signts and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncasarcbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaristall claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uzz 2:id non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promp.tl pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under t'ie Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: First, to late charges due under the Note; second, to interest due; and last, to prine’pal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and irpositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contest in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opmion operate to prevent the

o /@f the lien or forfeiture of any part of the property; or © secures from the holder of the lien an agreement
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satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing and hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair is
not economicall” feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secysity Instrument, whether or not then do, with any excess paid to Borrower. If Borrowsr abandons the
Property, or does not an;wer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds to repair or restore the property or to pay sums
secured by this Security inswnent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortoyer ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the molithiy nayments referred to in paragraph 1 and 2 or change the amount of the payments. If
under paragraph 19 the property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the <o/, (isition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisitior:

5. Preservation and Maintenance of Property; L :aseholds. Borrower shall not destroy, damage or substantially change
the praperty, allow the property to deteriorate or con'mit wuaste, If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrowe! : cquires fee title to the property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

6. Inspection. Lender or its agent may make reasonable entiies 1:pon and inspections of the Property. Lender shall give
Bomrower notice at the time of or prior to an inspection specifying reasopahle cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, df-ent or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lie'. of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to thesuns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a rartiul taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumiet shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the property immediately before the taking. Any balanc¢ stall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condertnur ntfers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the riotice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or'to the
sums secured by this Security Instroment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

8. Borrower Not Released, Forbearance By Lender not a waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Iender to any successor in interest of Borrower shall
not operate to release the liability of the criginal Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any suceessors in interest or refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bortower ot
Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

udd the exercise of any right or remedy.
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9. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenders and Borrower. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to mortgage, grants and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and ©
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit, and (b) any sums already collected from Borrower which exceed permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by making a
direct payment <o Eorrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

11. Legislation Flteting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or th St curity Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full ai} suns secured by this Security Instrument and may invoke any remedies permitted by paragraph
19. If Lender exercises this option/ Lender shall take the steps specified in the second paragraph of paragraph 17.

12. Notices. Any notice to Borraver novided for in this Security Instrument shall be given by delivering it or by
mailing it first class mail unless applicabie layiequires use of another method. The notice shall be directed to the Property
Address or any other address Bormower designates by notice to Lender any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other ad ire:s Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have be'n sjivin to Borrower or Lender when given as provided in this

paragraph,

13. Governing Law; Severability. This Security Instrunent.chall be governed by federal law and the law of the
jurisdiction in which the property is located. In the event that ar.v srovision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not effect other prasrisizns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisipas of this Security Instrument and the Note are
declared to be severable.

14. Borrower's Copy. Borrower shall be given one conformed copy of the note 2:d of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pait %1 U< property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s‘not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of a'l'sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibrted Uy icderal laws as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali povide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sar.s ecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may 1.vcke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carly of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other covenants or agreements; © pays all expenses incurred in enforeing this Security Instrument,
includipg, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure

#n of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the sums secured by
ecirity Instrument shall continue unchanged upon reinstatement by Borrower, this Security Instrument and the
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument. The notice shall specify; (a) the default; (b) the action required to
cure the default; © a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceedings and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedings by
the non-existence of a defeult or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited to, reaszaavle attomeys' fees and costs of title evidence.

18. Lender ani Possession. Upon acceleration under paragraph 17 or abandonment of the Property and at any time
prior to the expiration e any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall 07 =ptitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those pasi Zue -Any rents collected by Lender or the receiver shall be applied first to payment of the cost
of management of the Property (nr. collection of rents, including, but not limited to, receivers fees, premiums on receiver's
bonds and reasonable attorneys'iees, and then to the sums secured by this Security Instrument.

19. Release. Upon payment of all su=as secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bor ower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waivis 21 right of homestead exemption in the property.
21. Riders to this Security Instrument. If one or meve rilers are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each sich rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instriment as if the rider(s) were a part of this Security Instrument.

y ing Bglow, Borrower accepts and agrees to the terms and covesants contained in this Security Instrument and
in gfiy i sﬁﬁ%Biywm and recorded with it.
{4 ' (Seal) . (Seal)
A ez-Leal {

STATH O (4] ) )
)ss
COUNTY OF COOK )

1, the undersigned , a Notary Public in and for said county and state, do hereby certify that Agustin Goriez-Leal,
personally known to me to be the same persons whose names are subscribed to the forggping instrument, apreaied before me
this day in person, and acknowledged that they signed and delivered the said instrys as their free and volur - act, for
the uses and purposes therein set forth, /

Given under my hand and official seal, this February 8, 1999

PREPARED BY/MAIL TO:

JULIO G. TELLEZ, P.C.

ATTORNEYS AT LAW

4433 T TOUHY AVENUE, STE 555
00D, ILLINOIS 60646




