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Prcparcd by PWF CORPORATION ___-
D 17701 COWAN ST., STE 250
IRVING, CA 92614

Loaii Number:

M

MORTGAGE

- THIS.MORT'GAGE ("Security Instrument”) i5-given on January 28, 1993 . The mortgagor is .w[’
ALBERT G TAYLOR AND MARY JFIELDS TAYLOR, HIS WIFE, IN JOINTTENANCY o,

o

N
ot
Bn

, . — ' CL\ Q ?%g
("Borrower"). This Sccurity Instrument 1s given (0 'l 0)05 '1':'
. AL

]

, and whose

PWF Corporation, a California Corporation
which is organized and existing under the laws of CALIFORKIA
address is 17701 COWAN ST., STE 250
IRVINE, CA 92614
One Hundred Fifty-One Thousand and No/100

(“Eender”). Borrower owes Lender the principal sum of

et — o  E N S S s AN -

-------------------- Dotars (US. $ 151,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrameds ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on Marcir 4, 2014 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with intercst; and all renewals, cxlenstons and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph, 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thisSecurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following Gescribed property located in
COoO0K County, lllinois:

LOT 1 { EXCEPT THE NORTH 75 FEET) AND LOT 2 ( EXCEPT THE SOUTH 25 FEET THEREOF)
IN BLOCK 2 W JACKSON PARK HIGHLANDS, A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

A.P.N.:20-24-306-028

6710 SOUTH EUCLID AVENUE , CHICAGO IStreet, Cityl,

which has the address of
[Zip Code| {"Property Address™);

[llinois 606

ILLINOIZ -Single Family - FNMA/FHLMC UNIFORM
o %/INSTRUMENT Form 3014 9/90
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payments may no longer be required, at the option of Lender, if mortgage insuran8 _‘éﬁél (rn m.c amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes. available and is obtaincd. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any writicn agreement between Borrower and Lender-or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal to or greater than the amount of the sums sccurcd by this Security
Instrument immcdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument sha!l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount ol
the sums sccured imimed.atcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sha!l be-paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately beforc the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiss 2gree in writing or unless applicable law otherwise provides, the procecds shall be applied to the
sums sceurcd by this Security Instrurient whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the condemnor offers to make an
award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proctess at its option, either 1o restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not then dpe.

Unless Lender and Borrower otherwise agred. in writing, any application of proceeds to principal shall not extend or postpone

the due datc of the monthly payments referred to in parazraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Ler de: Mot a Waiver. Exicnsion of the time for payment or modification .
of amortization of the sums securcd by this Security Instrurnent granted by Lender 1o any successor in fnterest of Borrower shall -

not operate 1o relcase the liability of the original Borrower or/ Bor -ower’s successors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refusc 15 ¢xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deniand made by the original Borrower or Borrower’s successors
in intercst. Any forbearance by Lender in excreising any right or remcd; shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiiers, The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreemcents shall be joint and scveral./Azy Borrower who co-signs this Sccurity
Instrument but docs noi cxecute the Note: (a) is co-signing this Security Instrument-griy o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument, (b) is net personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agiee to extend, modify, forbcar or
make any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without thar Borrower's consent.

13. Loan Charges.  If the loan sccurcd by this Security Instrument is subject to a law which szis-maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected 1n-<ornection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o raduce the charge o the
permitted limit; and (b) any sums already coliccted from Borrower which excceded permitted limits will be reiuoded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment {0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fcderal law and (he law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note arc deglaged 10
be severable.

e Tt Initial
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in it is
sold or transferred (or if a bencficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this opiion shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Sceurity Instrument, AU ; -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. "ﬁhe r)olic"g:‘Shal_l provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity:
(nstrument. If Borrower fails to pay these sums prior to the cxpiration of this peried, Lender may invoke any remedies permitted-3
by this Sceurity Instrument without further notice or demand on Borrowcr. PR - ' _

18. Borrower’s Right to Reinstate. HBmmmrmwswmmcmmmm,MmmuﬂMIMdedmtmhﬁﬁ
enforcement of this Sccurity [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod ?:5.':
applicable law may specify for reinstatcment) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or {(b) entry*of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al}-{ -
sums which then wouid he due under this Sccurity Tnstrument and the Note as if no acceleration had occurred; (b} cures any
Mhmohmememmmgmmmm@MWMMMWM%mwmdmmmM@mB&wmwmwmmMMMMgML
not limited to, reasonablc atiorieys’ [ees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this « =
Sccurity Instrument, Lender's zights in the Property and Borrower’s obligation to pay the sums sccured by this Security ..~
Instrument shall continue unchansed,-Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured T
hmwy%mnmmmﬁMydkﬁWcmJnnmwmmmmhMmemdHmmwmmhﬂwuommWMSMHmanymmcmwof?;
acceleration under paragraph 17. e

19. Sale of Note; Change of Loan Servicir.  The Note or a partial intercst in the Notc (together with this Security ..<
Instrument) may be sold one or more limes withsuv prior notice to Borrower. A sale may resull in a change in the entity (known
asmcﬂimnSmﬂmﬁ)UwummmmnmmMypmwmmcmwummrchbmamimESmmﬁwIMUmmmLﬂwmamonmybcmmor
more changes of the Loan Servicer unrclated to a iale of the Notc. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pazazraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which pavments should be madc. The notice will also contain any other
information required by applicablc law.

20. Hazardous Substances. Borrower shall not cause or ucrmit the presence, usc, disposal, storage, or rclcase of any
Hazardous Substances on or in the Property. Borrower shall not do/nor allow anyone else 10 do, anything affecting the Property
mmmmMNMMOMMEmMmmmﬂMWTMmmmmgmmmmmsWMmewmmmmmm&mmmmm@mmmc
Property of small quantities of Hazardous Substances that arc gencrally ~ecognized to be appropriate to normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claip, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Harardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any g0 venmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all
necessary remegial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toyic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other (lammabie or foxie’ wctroleum products, toXic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radicacuve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity is located that relate
to health, safcty or cnvironmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
anmmwﬁmeﬁgnmrdmmmaﬂﬂamﬁﬂmmnmmUwﬁgnmaﬁuﬁnmeMWdMMfmnwmmgmemmfﬂﬂmw
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument bywjp‘dﬁi_cial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, b t
limited to, reasonable attorneys’ fees and costs of title evidence.

0000230849
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Loan Number 0000230849

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 28th day of January 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned{the "Borrower") to secure repayment of Borrower's Note 0

PWF Corporation, a California Corporation

(the "Lender").

Property securing repayment.of the Note is described in the Security Instrument and
located at:

6710 SOUTH EUCLID AVE\WE_. , CHICAGOD,ILLINOIS 60649

Preprity Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede ary such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-iie Note, Security Instrument, and
Rider, Borrower and Lender further covenani and agree as folloyws:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate [ am required to pay at the first change date i uot be greater
than 11.4900 % or lessthan 9.9900 %. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more than, One and

One-Half percentage point(s) ( 1.500 %) from the rate of interest 1
have been paying for the preceeding 6 months. My interest rate »1}l never
be greater than 16.9900 % or less than  9.9300 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

ALBERT G TAYLOR / MARY‘H-EL—P&‘ TAYLOR

rdmin.ifd krs 011387

New Century Morigage
RE 102 (082296)
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wal! Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 28th day of January ,
1999 and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust

or Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note™} 1o

PHF Corporation, a California Corporation

(the "Lender”.of the same date and covering the property described in the Sccurity Instrument and located at:
6710 SGUTY EUCLID AVENUE , CHICAGD,ILLINDIS 606489

{Properny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATeé ANMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINMUM-RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (addition 10 thc covenants and agrcements made in the Sccurity
[nstrument, Borrower and Lender further covepant’and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic ot 9.9300 %. The Note provides for
changes in the interest rate and the monthly payments, as 1Q10Y/s:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest ratc I will pay may change on the first day of March , 2001 , and on that day
every 6th  month thereafter: Each date on which my interest rate coulé ehange is called a "Change Date.”

(B) The Index

Beginning with the first Change Datc, my interest rate will be based on ar index, The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"™), as
published in The Wall Strect Journal.  The most recent Index figure available as of the tust business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currept Index.”

If the Index is no longer available, the Note Holder will choosc a new index that is based-upon comparablc
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and

One-Half percentage poini(s) (  6.5000 %) to the Currcnt Index.
The Note Holder will then round the result of this addition to the ncarest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest ratc until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHEDIN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@'%-9383 (8406) Form 3138 §/82
VMP MORTGAGE FORMS - (300)521-7 )/
Page tof2 initials f 7~ _
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0000230849
PREPAYMENT RIDER
ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 28th day of Fehruary 89 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

PWF Corporation, a California Carporation

(the"Lender").

To the extent inat the provisions of this Prepayment Rider are inconsistent with the
provisions of the Not€ and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede’ any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is knowz as a "prepayment”. When I make a
prepayment, I will tell the Note Holder in wi7irg I am doing so. The Note Holder
will use all of my prepayments to reduce the aoouvnt of principal that I owe under
this Note. If I make a partial prepayment, there wiil be no changes in the due dates
of my monthly payments unless: the Note Holder agi¢es in writing to those changes.
My partial prepayment may reduce the amount of my mopthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Sucurity Instrument, I
make a full prepayment or, in certain cases a partial prepayment, 'and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment <ouige in an
amount equal to the payment of 6 months advance interest on the amouri by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%)}) of the original principal amount of the loan.

BY SIGNKHYG BELOW, Borrower accepts and agrees to the terms and covenapts

contaiged'in this ( (,:;Z:ZZZi{/7jzrzyfijitf/
-

/ W WM. 4, //

ALBERT 6 TAYLOR [ MARY ETELPS-TAYLOR

NCMC RE-103.ifd ‘
Generic Prepayment Rider
RE 103 Revised (082598)

RMB 103-24-98




