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MORT GAGE
THIS MORT GAGE 13-1nae On FEBRUARY 9 , bet the Mortgegor,
KANAYO K. ODELUGA A0 ’.HINYER'E_GD'E].'U@%T -l.EHTgS'WIFE : ween the Mo
(herein "Borrower™), ond the Martgogee, PAYSAVER CREDIT UNION _, O corporction
organized ond existing under the iows-of _ ILLINOIS , whose address s
450 E 22ND ST STE 250 LOMBARD iL 60148

(herein "Lencer").

WHEREAS, Borrower is indebted fo Lender in Hieprindpd sum of U.S. S _ 29 gpp00 . which indebtechess
is evidenced by Borrower's note doted 05FERI99Y  ~ nd extensions ¢nd renewds thereof (herein "Notée'),
providng for monthly instdiments of prindpd ond intaresi, with the bdance of indebtedness, if not soconer pad
cue ond poycle on _02FEB2009.

TO SECURE to Lender the repayment of the indettedness evidenced by the Note, with interest thereon; the
payment of dl other sums, with interest thereon, advanced in conordmnce herewith to protect the security of this
Martgoge, ond the performance of the covenants and agreements o Borrower herein contaned Borrower does
hereby mortgoge gont ond convey to Lender the fdlowing desciibed property locdted in the County of

COOK , State of llinois:

LOT 17 IN LV.I. ADDITION TO SOUTH HOLLAND, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 22,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUMIY, ILLINOIS

TAX ID# 29-22-411-005

COLLAR COUNTIES TITLE PLANT # 7S 3w ObelagA.

which hce the cocress of 16846 ELM ST

(Street)
S HOLLAND , Hlinois 60473 (herein "Property Addcress™);
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TOGETHER with dl the improvements now o herecfter erected on the property, and di ecsements, rights,
appurtenances ond rents, dl of which shdl be deemed to be ond remdn a part of the property covered by this
Mortgage: and dl of the faregoing together with scid property (or the lecsehold estate If this Mortgage is on @
lecsehold) are hereindfter refarred to os the "Property.”

Borrower covenents that Borrower is lawfully seised of ’rhe estcte hereby conveyed and has the right fo
mortgage. gant and convey the Property, and that the Property is unencumbered exoept for encumbrances of
record, Borrower covenants that Borrower warants ond will defend generdly the title to the Property against dl
dams ond demands, sulject to encumbrances of record.

UNIFORM COVENANTS, Borrower ond Lender covenent end cgee a6 follows:

1. Payment of Principd ond Interest. Borrower shdl promptly poy when due the principd ond interest
incebtedness evidenced by the Note ond late charges ¢ provided in the Nofe.

2, Funds for Taxes and Insurance. Subject to qopliccble law or @ written wdver by Lender, Borrower shal
pay to Lender on the doy monthly payments of principd and interest are payade under the Note, until the Note is
pad in full, asum (herein "Funcs") equd to one-twelfth of the yearly texes ond cssessments (induding
condominium and aenned unit development cssessments, if any) which may ditdn priority over this Morfgoge
ond ground rents o the Property, if any, plus one-twelfth of yearly premium instdiments for hczard-insurance,
plus one-twelfth of ‘yexly premium instdiments for mortgage! insurance, if ay, dl & recsonddy estimated
initidly and from time 4z time by Lender on the basis of cssessments ond bills ond recsonade estimotes thereof.
Borrower shdl not be olligtad to mcke such payments of Funcs to Lendar to the extent that Borrower mckes

- such payments -to the halder-¢i-a prior-mortgage-or-deed of -trus t-if-such-halder is -anvins titutiond -lenders =+ -~

I Borrower pays Funcs 1o Lesdker, the Funcs shdl be held in an institution the deposits or aooounts of which
aeinsured or guaranteed by arecard or state agency (ncludng Lendkr if Lender is such an instifution). Lender
shdl qoply the Funds to pay sad teass, cesessments, insurance premiums ond ground rentfs. Lender may not
chage for so hadng end goolying thecunds. andyzing sdd acoount or verifying and compiling said cssessments
and bills, uniess Lender pays Borrower intziest on the Funds ond aoplicchle law ' permits Lender to mcke such a
chage. Borrower end Lender may agree in writing d the fime of execution of this Mortgoge that interest on the
Funcs shdl be pdd to Borrower, and unless such areement is made or cppliodde law requires such interest to be
pad, Lender shdl not be required to pay Borrower any interest or ecrnings on the Funds. Lender shdl give to
Borrower, without chage on annud aooounting ai-the Funcs showing credits and debits to the Funcs and the
purpose for which ecch detit to the Funds wes mcae, The Funds are pledged . addtiond security for the sums
secured by this Mortgoge:;

If the amount of the Funcs had by Lender, together with fhe future rnom‘hly instdlments of Funds poycde
prior to the due dates of toxes, cssessments, insurcnoe p'erwums ond ground rents, shal exoeed the omount
required to poy sdd taxes, ¢ssessments, insuronce premiums o ground rents ¢ they fdl due, such excess shal
be, of Borrower's option, ather promptly repdd to Borrower o aiedited to Borrower on monthly instdiments of
Funcs. If the amount of the Funds hdd by Lender shdl not be siffident to pay taxes, cssessments, insuronce
premiums cnd ground rents ¢s they fdl due, Borrower shdl poy to Lerden any amount necessary 1o maoke up the
defidency in one o more payments ¢ Lender may recuire. |

Upon poyment in full of dl sums secured by this I\/Ior‘rgcge Lende naall prompﬂy refund to Borrower any
Funcs held by Lender. If under paragrach 17 hereot the Property is sdd o-fna Froperty is otherwise acauired by
Lencer, Lender shdl qoply, no later thon immedictely frior to the sde of the Progerty or ifs coouisition by Lender,
any Funds held by Lender o the time of gpplication s acredit aganst the sums secured by this Mortgoge.

3. Application of Payments. Unless aogicohle low provides ctherwlse, dl paymrentsrecalved by Lender under
the Note ond paragraphs 1 and 2 hereof shdl be coplied by Lender first in payment of amounts poydde to Lender
by Borrower under paragraon 2 hereof, then to interest paydale on the Note, and then 1¢ the arindpd of the Note.

4. Prior Mortgages ond Deeds of Trust; Cherges; Liens. Borrower shdl perform dl. of Borrower's. obligations
“under iy Torfgage, deed of frust o other securr’ry ageement with alien which hes priarity cve this Mortgage,
indudng Borrower's covenants to make payments when cdue. Borrower shdl pay o cause to e pad dl toxes,
cssessments and other charges, fines ond impositions attributable to the Proper'ry Whld"l mey oitdn apriority over
this Mortgage ond lecsehold payments or ground rents, if any. |

5. Hezard Insurence, Borrower shdl keep the improverments now exrshng o heredter erected on the
Property insured aganst loss by fire haeads induded within the terms "extended covercge!, flood ond such
other hcearck o8 Lender moy require and in such amounts and for such perlods ¢ Lender may recuire.,

The insurence carier providng the insurance shdl be chosen by Borrower subject to approvd by Lender;
provided that such goprovd shdl not be unrecs oncldy withheld, All insurance pdlicies and renewds thereof shdl
be in a form coceptcble fo Lender ond shdl indude a stendard mortgoge dausse in favor of ond in a form
ccoeptcile to Lencer. Lender shdl have the right fo hold the polidies ond renewds thereof, subject to the terms of
any morfgoge. deed of trust or other security agreement with alien which hes priority over this Morfgoge.

In the event of 1oss, Boarrower shdl give prompt notice to the insurance oarrier end Lender. Lender may mcke
proof of 1css if not made promptly by Borrower,

If the Property is dboondoned by Borrower, o if Borrower fcrls to respond to Lender within 30 days from the
dote notice is mailed by Lender to Borrower that the msurcnce oarier offers to settle a ddm for insuronce
benefits, Lender is authorized to callect and apply the insurance proceeds o Lender's option either to restorction
o repdr of the Property o to the sums secured by this Morfgage.
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6. Preservation ond Mdaintenonce of Property; Leaseholds; Condominiums: Planned Unit Developments.
Borrower shdl kesp the Property in good repdr and shdl not commit weste o permit impdirment or deterioration
of the Property ond shdl comply with the provisions of cny lecse if this Mortgage is on a lecsendd. If this
Mortgage is on aunit in a condominium o @ planned unit development, Borrower shdl perform dil of Borrower's
odligations under the dedadion o covenants credting o governing the condominium or glonned unit
gngelopn;ent the by-laws and reguictions of the condominium o planned unit devaopment, and constituent

ments. :

7. Protection of Lender's Security. If Borrower fdls to perform the covenants and agreements contdined in
this Mortgage, or if ony action or proceeding is commenced which materidly offects Lender's interest in the
Property, then Lender, a Lender's option, upon notice to Borrower, may mcke such gppearences, disburse such
sums, indudng recsonchle ditorneys’ fees, and tcke such action s is necessary to protect Lender's Interest, If
Lender recuired mortgage insurance ¢ a condtion of meking the loon secured by this Mortgage Borrower shdl
pay the premiums required to mdntdn such insurance in effect until such time o the requirement for such
insurance terminates in acoordance with Barrower's and Lender's written agreement o applicdde law.

Any amounts atsbursed by Lender pursuant to this paragraph 7, with interest thereon, of the Note rate, shdl
become addtiondinciettechess of Borrower secured by this Mortgoge. Unless Borrower and Lender agree to
other terms of paymeri;_such amounts shdt be paydde upon notice from Lender to Borrower requesting payment
therecf. Nothing contaned in this paagraoh 7 shdl require Lender to incur any expense of tcke ony action
hereunder. '

8.—.Inspection.--Lender- ¢y .mcke-or . cause. to be made. recsonchle entries -upon--end-inspections-.of- the - -

Property, provided that Lenaer shidll give Borrower notice prior to any such inspection specifying recsonchie cause
therefor related to Lender's interesy in the Property.

9. Condemndtion. The proccacs of any awad or ddm for dermnages, drect or consequentid, in connection
with any condemnction or other taking of the Property, or part thereof, or for conveyance in lieu of condemndtion,
are hereby cssigned and shdl be pdd. 1o Lender, sugect fo the terms of ony mortgage deed of trust o ofher
security agreement with alien which hes prionty over this Mortgoge.

10. Borrower Not Relecsed Forbearanca Gy Lender Not a Wdver. Extension of the time for payment or
modfication of amortization of the sums securadty this Mortgoge granted by Lender to any suocosssor in interest
of Borrower shdl not opercte to reecse, in aw ronner, the lichlity of the origind Borrower ond Borrower's
suoocsssars ininterest, Lender shal not be required ‘o commence proceedings aganst such successor or refuse to
extend time for poyment or otherwise modfy amortization of the sums secured by this Mortgage by recson of ony
demand mcde by the orignd Borrower ond Borrowar's successors in interest, Any forbearance by Lender in
exercising any right or remedy hereunder, o otherwise offorded by goplioddle low. shdl not be a wdver of o
predude the exerdse of any such right or remedy.,

11. Successors ond Assigns Bound Joint ond Severd Licolity; Co-signers. The covenants and agreements
herein contdned shal bind ond the rights hereunder shdl inurz ‘o. the respective sucoessors and cssigns of
Lender ond Barrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower
shdl be jont ond severd. Any Borower who co-signs this Mortgage. but does not execute the Note (@) is
co-signing this Mortgage only o mortgage, grent end convey that Borrower's interest in the Property to Lender
unceer the terms of this Mortgage. () is nof persondly lickle on the Note - under this Mortgage. and (C) cress
that Lender ond any other Borrower hereunder may agee to extend. miodry, forbear, o mcke any other
aocommodations with regad to the terms of this Mortgoge o the Note withour-that Borrower's consent and
without relecsing that Borrower or modfying this Mortgage ¢s to that Borrower's lirterest in the Property.

12. Notice. Exoept for ony notice required under coplicale law to be given in anaing: monner. (@) any notice
to Borrower provided for in this Mortgage shdl be given by delivering it or by maling such siotice by certified mail
addressed fo Barower ot the Property Address o o such other address s Borrower may ossigndte by notice to
Lencer 8 provided herein, and () any notice to Lender shdl be given by oertified mal to Lanaar's codress stafed
herein or to such ofher aress & Lender may designate by nofice to Barower ¢s provides Favein. Any notice
proviced for in this Mortgage shdl be deemed fo have been given to Barrower or Lender when gven in the manner
designated herein,

13. Governing Law; Severchilily. The stare and locd laws goplicdtle to this Mortgoge shdl be the lows of the
jurisdictton in which the Property is located. The foregoing sentence shdl not limit the cpdiodhility of Federd low
to this Mortgage. In the event that any provision o dause of this Mortgage or the Note conflicts with cpplicade
law, such conflict shdl not dffect cther provisions of this Mortgoge or the Note which oon be given effect without
the conflicting provision, and to this end the provisions of this Mortgoge and the Note ae dedaed to be
sevarcle, As used herein, "costs", "expenses" ond "dtorneys' fees" indude dl sums to the extent not
prohibited by cpplicchle law o limited herein.

14. Borrower's Copy. Barrower shdl be furnished a conformed copy of the Note and of this Mortgage d the
time of execution or ofter recordation hereof.

15. Rehchilitation Loon Agreement, Borrower shdl fulfill dl of Borrower's obligations under any home
rehddiitdion, improvement, repdr, o other loon agreement which Barrower enters into with Lender. Lendar, o
Lender's option, may require Borrower to execute ond deliver to Lender, in a form cooeptdile to Lender, on
assignment of any rights, ddms o defenses which Borower mcy hove aganst parties who supply Iabor,
mcterids or services in connection with improvements made to the Property.
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16. Tronsfer of Property or a Beneficid Interest in Borrower. If dl o any part of the Property or any interest in
it is sold or transferred (or if a benefidd Interest in Barrower is sold or fransferred and Borrower is not a nafurd
person) without Lender's prior written consent, Lender may, o its option, recuire immediate payment in full of dl
sums secured by this Mortgoge. However, this option shdl not be exercised by Lender if exerdise is prohibifed by
federd law s of the date of this Mortgoge. | . .

If Lender exerdses this option, Lender shdl give Borrower notice of cocelerdtion. The notice shal provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must poy
dl-sums secured by this Mortgoge. If Borrower fdls to poy these sums prior to the expiration of this period
Lender may invoke any remedes permitted by this Mortgage without further notice or demend on Borrower,

NON-UNIFORM OOVENANTS. Barrower cnd Lender further covenant and agree s follows:

17. Accolerction; Remedes. Except os provided in paragroph 16 hereof, upon Borrower's breach of ony
covenant or agreement of Borrower in this Mortgoge, including the covenonts to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shdl give notice to Borrower os'provided in paragraph 12 hereof
specifying (1) the breach; (2) the action recuired to cure such breach; (3) a date, not less than 10 days from the
date the notice is «mxiled to Borrower, by which such breach must be cured and (4) that fdlure to cure such
breach on or betore *he ddte specified in the notice may result in accelerction of the sums secured by this
Mortgoge, foreciosuie by judcid proceeding, and sde of the Property. The notice shdl further inform Borrower of
the right to reinstate atter cecelerction and the right to cssert in the foreclosure proceeding the nonexistence of a
default or any other defense of Borrower to accelerction and foreclosure. If the breach is not cured on or before

- the date specified in-the nolice Lender;-of ‘Lender's-option, may-declare dl-of the sums-secured by this Mortgage
to be immeddely due ond puydble without further demand ond may foreclose this Mortgoge by judicid
procoedng Lender shal be entit'ed to collect in such proceeding dl expenses of foreclosure, including, but not
limited to, recsonable cttorneys' fees <nd costs of documentery evidence, dbstracts and title reports.

18. Borrower's Right to Reinsta. Notwithstondng Lender's cocderction of the sums secured by this
Mortgoge due to Barrower's kreach, Borrewer shdl have the right fo have any proceedngs begun by Lender to
enforce this Mortgage dscontinued ot cay 1ime prior to entry of a judgment enforaing this Mortgage if: (@
Borrower pays Lender dl sums which woulc e then due under this Morfgage ond the Note had no cocelerdtion
occurredt () Borrower oures dl kreaches of ¢y other covenants or agreements of Borrower contained in this
Mortgeoe: (©) Borrower poys dl recsoncble exponses inourred by Lender in enfordng the covenants ond
ageements of Borrower contdned in this Mortgoge, onain enforcing Lender's remedes ¢s provided in peragraph
17 hereof, induding but not limited to, recsonddle atiomneys' fees; ond (d) Borrower tckes such action cs Lender
may recsonctly require to assure that the lien of this Ma T_ccge,jLender's inferest in the Property ond Barrower's
obligation to pay the sums secured by this Mortgoge shaieontinue unimpdred, Upon such poyment ond cure by
Borrower, this Mortgage ond the obligations secured herary shdl remdn in full force ond effect ¢ if no
caocelerarion had occurred. ' ‘

19. Assignment of Rents; Appointment of Receiver. As ad¥tiond security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shei, prior to acoderation under paogcoh 17
herij;‘ or chondonment of the Property, have the right to oolleqr cna refdin such rents a8 they become due and
payane. i

Upon ccoderation under paragrach 17 hereof o coaendonment of the pionarty, Lender shal be entitled o
have @ receiver appointed by a court to enter upon. toke possession of ond rianege the Property ond fo callect
the rents of the Property induding thase past due. All rents oollected by the recsiver shdl be aoplied first to
payment of the costs of mancgement of the Property ond cdllection of rents,-induding but not limited to,
receiver's fees, premiums on recsiver's bonds and recsoncle cftorneys' fees, ond then to the sums secured by
this Mortgoge. The receiver shdl be lickle to cooount only for those rents actudly recaven.

20. Relecse. Upon payment of di surms secured by this Mortgoge, Lender shdl relecse this Mortgage without
charge to Borrower. Boarrower sha! poy dl cests of recordation, if any. R A

T 21. Wdiver of Homestead. Borrower hereloy waves di right of homestead exemption in the Property.

|
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REQUEST FOR NOT ICE OF DEFAULT AND FORECLOS URE
UNDER SUPERIOR MORT GAGES OR DEEDS OF TRUST

Borrower and Lender recuest the holder of any mortgoge, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lendar, o Lender's address set forth on poge one of this
Mortgoge. of any default under the superior encumbrance ond of any sde or other foredosure action.

IN WITNESS WHEREOF,:, Borrower has executed this Mortgoge.

;<@XQJ2ﬁﬁa££Z€§ZLu~T(~ X<@Z£%E%p%; KZkizagéféé

KANAYO CoOE UGA CHINYERE D] QGA,
— Borrower Borrowes

X X

s em e s F © e ervate , mmem e — et

Barrower Borrower

STATE OF ILLINOIS , _DuUPAGE County ss:

|, CAROLE B. SERUNTINE a a Notary Putiic in and for sdd county and state, do
hereby oertify that KANAYO K. ODELUGA AND CHiYzK? ODELUGA

Z parsondly known to me to be the same parson(s) whose
names) _ARE  subscribed to the foregoing instiument, copecred before me this day in person, ond
ccknowledged that _THEY  signed ond ddlivered the sdairsirument s _THER _ free voluntay oo, for the uses
and purposes theredn set forth,

Given under my hond end offidid sed, this <D th doy of Zﬁg/waw , 1999

7
My Commission exgires: /0 =14~ 0] Oa,wﬁ;_ _B

OFFICIAL SEAL
CAROLE B SERUNTINE

Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/14/01
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